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Pool unit root test: Summary
Date: 01/28/05 Time: 13:27
Sample: 1980 2003

Series: XTIC_ALG, XTIC_BHR, XTIC_EGY, XTIC_IRN, XTIC_IRQ,

XTIC_JOR, XTIC_KWT, XTIC_LBN, XTIC_LBY, XTIC_MAR,
XTIC_OMN, XTIC_QAT, XTIC_SAU, XTIC_SYR, XTIC_TUN,
XTIC_UAE, XTIC_YEM, GDPTIC_ALG, GDPTIC_BHR,
GDPTIC_EGY, GDPTIC_IRN, GDPTIC_IRQ, GDPTIC_JOR,
GDPTIC_KWT, GDPTIC_LBN, GDPTIC_LBY, GDPTIC_MAR,
GDPTIC_OMN, GDPTIC_QAT, GDPTIC_SAU, GDPTIC_SYR,
GDPTIC_TUN, GDPTIC_UAE, GDPTIC_YEM, LINIC_ALG,
LINIC_BHR, LINIC_EGY, LINIC_IRN, LINIC_IRQ, LINIC_JOR,
LINIC_KWT, LINIC_LBN, LINIC_LBY, LINIC_MAR, LINIC_OMN,
LINIC_QAT, LINIC_SAU, LINIC_SYR, LINIC_TUN, LINIC_UAE,

LINIC_YEM

Exogenous variables: Individual effects, individual linear trends
Automatic selection of maximum lags
Automatic selection of lags based on SIC: 0 to 4

Newey-West bandwidth selection using Bartlett kernel

\Al

Cross-
Method Statistic Prob.** sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -15983.7 0.0000 51 1012
Breitung t-stat -1.88254 0.0299 51 961
Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat -2000.53 0.0000 51 1012
ADF - Fisher Chi-square 997.442 0.0000 51 1012
PP - Fisher Chi-square 987.951 0.0000 51 1031

Null: No unit root (assumes common unit root process)
Hadri Z-stat 18.0027 0.0000 51 1061

** Probabilities for Fisher tests are computed using an asympotic Chi

-square distribution. All other tests assume asymptotic normality.
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Pool unit root test: Summary

Date: 01/28/05 Time: 13:24

Sample: 1980 2003

Series: XTRW_ALG, XTRW_BHR, XTRW_EGY, XTRW_IRN,
XTRW_IRQ, XTRW_JOR, XTRW_KWT, XTRW_LBN, XTRW_LBY,
XTRW_MAR, XTRW_OMN, XTRW_QAT, XTRW_SAU,
XTRW_SYR, XTRW_TUN, XTRW_UAE, XTRW_YEM,
GDPTRW_ALG, GDPTRW_BHR, GDPTRW_EGY,
GDPTRW_IRN, GDPTRW_IRQ, GDPTRW_JOR,
GDPTRW_KWT, GDPTRW_LBN, GDPTRW_LBY,
GDPTRW_MAR, GDPTRW_OMN, GDPTRW_QAT,
GDPTRW_SAU, GDPTRW_SYR, GDPTRW_TUN,
GDPTRW_UAE, GDPTRW_YEM, LINRW_ALG, LINRW_BHR,
LINRW_EGY, LINRW_IRN, LINRW_IRQ, LINRW_JOR,
LINRW_KWT, LINRW_LBN, LINRW_LBY, LINRW_MAR,
LINRW_OMN, LINRW_QAT, LINRW_SAU, LINRW_SYR,
LINRW_TUN, LINRW_UAE, LINRW_YEM

Exogenous variables: Individual effects, individual linear trends

Automatic selection of maximum lags

Automatic selection of lags based on SIC: 0 to 4

Newey-West bandwidth selection using Bartlett kernel

Cross-
Method Statistic Prob.** sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* -22022.1 0.0000 51 998
Breitung t-stat -3.10329 0.0010 51 947
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -3454.40 0.0000 51 998
ADF - Fisher Chi-square 748.777 0.0000 51 998
PP - Fisher Chi-square 727.799 0.0000 51 1027
Null: No unit root (assumes common unit root process)
Hadri Z-stat 149077 0.0000 51 1065
** Probabilities for Fisher tests are computed using an asympotic Chi
-square distribution. All other tests assume asymptotic normality.
S5 o5y b g s s30T {(F) G5 S5 4 b g cyomasla 50 3T oY) Ui
el e (5o 5 53SLMENA) dia gz el Olez LIMENA )ikt e (5l 58
Hausman Test Hausman Test
(fixed versus random effects) (fixed versus random effects)
Chi-square (3 d.f.) 6.652340 Chi-square (4 d.f.) 9.016653
p-value 0.083844 p-value 0.060685
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Dependent Variable: XTIC?

Method: GLS (Variance Components)
Date: 11/02/04 Time: 10:25

Sample: 1975 2002

Included observations: 28

Number of cross-sections used: 17

Total panel (unbalanced) observations: 364

Variable Coefficient Std. Error t-Statistic Prob.
C 771.8152 351.2558 2.197302 0.0286
GDPTIC? 172.0235 33.64398 5.113055 0.0000
LINIC? -3.12E-09 4.45E-10 -7.006903 0.0000
G_GDPTIC? 278.5233 33.99053 8.194144 0.0000
G_LINIC? 1.75E-09 5.04E-07 3471607 0.0006
Random Effects
_ALG--C -816.3480
_BHR--C -170.2156
_EGY--C -932.7171
_IRN--C -1182.359
_IRQ--C 448.6195
_JOR--C -314.7449
_KWT--C 249.3942
_LBN--C -456.1962
_LBY--C -348.9692
_MAR--C -678.7201
_OMN--C -82.74419
_QAT--C -826.9708
_SAU--C 3883.275
_SYR--C 300.9173
_TUN--C -509.9924
_UAE--C 1491.185
_YEM--C -732.7498

GLS Transformed Regression

R-squared 0.806204 Mean dependent var 1260.885

Adjusted R-squared 0.804045 S.D. dependent var 1740.713

S.E. of regression 770.5584 Sum squared resid 2.13E+08
Durbin-Watson stat 1.938733

Unweighted Statistics including Random Effects

R-squared 0.813467 Mean dependent var 1260.885
Adjusted R-squared 0.811389 S.D. dependent var 1740.713
S.E. of regression 755.9813 Sum squared resid 2.05E+08

Durbin-Watson stat 1.959710
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Dependent Variable: XTRW?
Method: GLS (Variance Components)
Date: 11/02/04 Time: 10:41

Sample: 1975 2002

Included observations: 28

Number of cross-sections used: 17

Total panel (unbalanced) observations: 349

Variable Coefficient Std. Error t-Statistic Prob.
C 7740.308 2512.330 3.080929 0.0022
GDPTRW? 116986.6 40382.56 2.896959 0.0040
LINRW? -2.78E-08 7.39E-09 -3.763694 0.0002
G_LINRW? 1.93E-08 6.92E-07 2.784526 0.0057
Random Effects
_ALG--C 1791.944
_BHR--C -5145.395
_EGY--C -7095.146
_IRN--C 2628.343
_IRQ--C -413.8024
_JOR--C -8215.257
_KWT--C 827.2209
_LBN--C -9016.838
_LBY--C 131.9288
_MAR--C -5479.285
_OMN--C -4193.818
_QAT--C -3752.049
_SAU--C 33539.94
_SYR--C -6665.189
_TUN--C -5458.853
_UAE--C 10743.85
_YEM--C -8078.223

GLS Transformed Regression

R-squared 0.738121 Mean dependent var 9530.519

Adjusted R-squared 0.735844 S.D. dependent var 12827.13

S.E. of regression 6592.647 Sum squared resid 1.50E+10
Durbin-Watson stat 1.885858

Unweighted Statistics including Random Effects

R-squared 0.751595 Mean dependent var 9530.519
Adjusted R-squared 0.749435 S.D. dependent var 12827.13
S.E. of regression 6420.810 Sum squared resid 1.42E+10

Durbin-Watson stat 1.890042
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