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1- Pearce & Roley.

2- Announcments.
3- Discount Rate.

4- Tarhan.
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- [26], 500.
- Vector Auto Regression.
- Thorbecke.

- Federal Fund Rate.

- Non Borrowed Reserves.
- Bochen and Mill’s, 1995.
- Patelis.

- Commercial Paper.

- Treasury Bills.
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1- Conditiona Volatility.

2- Expected Future Cash Flow.
3- Capital Gain.

4- Dividend.



AF Olias)/ VY o lack / (Subaidl cilidia alas || ver |

Giod (ol gy (o) i p)ler Cond (28,5 silgs 18 w0 050

Comnd ;0 plol s g o oy il g Jow o pal oy Coond )0 0500 0
D oo &l Al 1 ol bl il

Jor JUl )6 50w 50 L al)ls Cwond (o) 2 -
o g3l ogdle o oy Cnliw Sl B55le ez ge Dlaslyo
Crogd G2k 5l ol Jg5le ails a0 25 Bk Sl (o Senlw Sl
Glacad =Yl b slacead =) sl as)le a5 500 Sg2g b o
2 S5z sloa lai allie (pl gadgedy azgi b )l 25 -V (28ly sla o)l

Dgden Gl Cond (pl 50 ploww 5L 0,90

(w95 Q 1,5) "6 5135 o yas 2 plaems 130 1Y)
e sl oy el s 4 08 a (e s Q ek
oL bl )l Ol 1) Q imgs 0,100 T oladl y plow (6,135 155
Sl Cad L YL Q S0 o i wlo 030l Al s Cond
g YT ontle s 95 cn yion  aile s (3l 4y jaay Card ol
o=l e asece oyl LeolSo (6,5L ol cand uus Glasle pu Sl s
Aoz (6 R F G le pwdy S o S0y SV gl AT gl jedy cas
Ailgd co o0 15 tauS o lay (0138l o8y (g IS ke jo iy 50 9 04l Jgain
Gl plew 5l (o5 Jlaie Bro Ll o slaske s VS ol jlade
SLaVY5 (g5, 1 aalgy god olSn el 5ol Q a5 Sy uSe Cl> jo S
sloslaiwl ay jeany cond plews )10 o)l g saiS a5 was slagle o
Q — blslazas cann z)b LB Jliw ) Jb ol 0l 4yl

1- Stock Market Effects on Investment.
2- Replacement of Capital.
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2- Mora Hazard.
3- Adverse Selection.
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