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2- Error Correction Model.
3- Resource— Base Countries.
4- Panel data.
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1- Partial Adjustment Mechanism.

2- Edwards.
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1- Managed Float
2- John Williamson.
3- Classen.

4- Edwards.

5- Suss.

6- Khan.

7- Heller.

8- Frankel.
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1- Archi Bald and Richmond.
2- lyoha.

3- Clark.

4- Imad Moosa.

5- Ford and Huang.

6- Elbadawi.

7- Huang and Shen.



AY Gl /50 o last /(5luaidl SEEAT dlas !

Pl lgo ouiss jolo s, 9dS 6l (55! RS GLOL S0 )98 Jo Y
5 Ml Vsl Jlo el ) ghten 35 153 Glols s aiS 457, boles
A o p 5,8 o spe eSla g S5 55 6 e b ol s Ol
LI le by e pl Aol o ikte (63 9des sldad 1l )5S de SLolE &5 558 oo

3]

tla ) 558 (aluazil oy s )

t5lasil 03 g5l a3 ¥

Agstls s 517 4o o)l 0 e 18 (5l SlgS 55 - Y

S ,a oS Lkies VAV 5 e (MAAR) US54 oS, boles
S o LoWG 287 OT &7 (50 plsd pma il iy 588 S ool o,
o T35 (IS Dl ylg dilen ola e b g 5 58T (ool D yds s g dal s i
2 S e Al 5

SB L el 53 OV NS 570AVE) fea FOAVE) ST TV oSS
Tl Ll b 2l Wl 515 50 Sy et 588 &S Ldine ()l LS 55
ol el i Jar 5 gty 515 3 6y et 355 S (65 b3 Sl 6 e
355 r 6,5 eI sl & gl 515 s

&G szl Hud ja oS Likizme ((VAV) LT 5 (VAVE) for ((14VE) JSTI 3 opimmens
it (ol LS 58 b 5 5aS OT il 55k s sla) a8 plo a o 58
0355k 4y dlad o Lo 1) (501 2105 5 5Vl w4zt 5o 5 Ailed Juos
WaT s 4 Sl yslo 5 Slaly ¢ gemn Comi 5 sho T3 4 D3l S b 1 5Ll
S o 6, S eI e

GG 51 b ady s 31 T s 5 b (63 pl3 Glols (opl p ogdle

23 Glols il mie il 215 3 (g e ydbar e 5 ABb e bl

1- Frankel.

2- Heller and khan.
3- Clark.

4- Kelly.

5- Hipple.

6- Classen.
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1 - Frankel and Jovanovic.
2- Billson, John and Jacob Frankel (1979)
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3- Mis- Specification.

4- Cash Balance.

5- Blger.
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7 - Piterman and Zeldfeld.
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3- Least Square Dummy Variable.

4 - Generalized Least Square Dummy Variable.
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