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1. Lloyd's

2. It states under the term premium: The insurer is not bound to issue a policy until
the premium is paid, particularly in some policies embody a receipt for the
premium in the wording (Brown, 2005)

Where the proposal is received direct from the insured or from a cash agent, it will
be necessary for the premium to be paid before the policy is issued (Gamlen &
Francis, 1991)
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1. In French: la « note de couverture » or « note de garantie » or « lettre de
garantie » or « lettre de couverture » ; in English : « cover note » or «insurance
binder »

2. Quittance
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Lorsque, par bienveillance, I’assureur ou I’agent remet a I’assuré une police valant
quittance sans avoir recu effectivement le montant de la prime.
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