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},.Ho. o1 1 K (1)
i) 1-a, aj

F(n-Lnt-n-k)—(RSSUR-RSSP)/(n_l) (12)

(1- RSS,R)/ (Nt - n- k)
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H.: Random Effects (13)
H,: Fixed Effects
H = nd(A var(@) "
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Dependent Variable: LEFF

Method: Pooled I V/Two-stage EGL S (Period SUR)

Sample (adjusted): \vvo VYA

Cross-sectionsincluded: 14

Total pool (unbalanced) observations: 1o\

Variable Coefficient Std. Error t-Statistic Prob.

C YV s VARRREN S “v/ys\vet o
LFOR JIyyyyse NARRRAR VIYAYYAD yeey
LSIZE NARERA YA -[-ovosy Y/ £YO¥f- [ofvY
LRMDP (-v) -[-AfYoAQ feyseva Y/Yyviay AR
LMAL NAiaNY74 NAZSINE VIFYVESD s
Fixed Effects (Cross)

vo--C ENAARIND

\#--C NAZSSEL

\v--C —IYAfYSY

\A--C IvosE-Y

\a--C -foayyay

y---C <[BYAY Y

1\--C NIYATY

yy--C Y fAD

vf--C —[NAYYAY

vo--C [-av-14

v#--C —+[-AAFYE
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YA--C SV AYATS

v4--C VY- AAYY

v\--C — Iy sy

yy--C Jyygev-.

yy--C AYYEAA

vo--C Vvoasy-

ve--C NARARY YN

Effects Specification
Cross-section fixed (dummy variabl es)
Weighted Statistics |
R-squared NALTIRYA Mean dependent var R7ARAARN
Adjusted R-squared DA aRa% S.D. dependent var W/Eeva
S.E. of regression Veeovys Sum squared resid \Ya/vefs
Durbin-Watson stat \ARARYN S Instrument rank \A7AREER
Unweighted Statistics |

R-squared -Iyovyas Mean dependent var EAZARAR
Sum squared resid FAAOYY - Durbin-Watson stat v/-vivaq




