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1- Pass -through effect
2- Monetary stability
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Deflation: Determinants, Risks, and Policy Options, IMF Occasional Paper 221 ,2003 .
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|- Financial crises

2- Financial stability

3- Protectionsim

4- Globalization
5-Integration

6-Full capital mobility

7-Full currency convertibility
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1- Paper assets
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Source: Craig, S. (2004), Macroeconomic and Financial Stability, MFD
internal seminar, IMF.
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1- Bolzico, J. (2004), "The Argentine Banking Crises”, Toronto Centre.
2- Jacome, L.(2004), "The Late 1990 Financial Crises in Ecuador", MFD internal
serminar, IMF.
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1-Bubble
2-Distress
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1-Lender of last resort
2-Local currency
3-Currency mismatch



rv Slo old w slacais

%

3 Ploga 2Ulgi pue (o udly s Jle i ST Gl ol alem Sl
Ll LacSiil 4 055 sla omos S 3l 4y G adly 25w 0 bS5
wulBy den g Jlo Slage g 1ol asll s o ansds R VLTt T N 128
aloalndl 5Lt poal Jlas V0-1+ 10 00} ly o0 (la,0hS 10 s g oS 45 ol
sl (P by it Bl 1a)5n8 den p mlly cnl ded sl S iz 0
s Slwls iz (glasgpal 10150 asly Ll ail, 839 ol yor Lo ;g lS 5 Cands
ol 00d J5S5 18545 1 g 0,508 10 5 S @ 338 Jlu soply b 45

Byo e s5osli] oy 5 s5le lez uloll U 353 slaslg; Slojar
Lol Slgi Logase 5 sbulde gl JS o Jle gjlaolyl s ool Slejon 5,
Wlaslg ale, o olouls oo Sy (e il ool i ey 1)
958 @ld ey | glalf 145 Col ous e« Jlo slbaSns

sloacalled blis 5 ol> S gia ol sbaoles 5 Slawge o5Ste i
3 09D Ol jlro (P g ailisr ammgt g 0d) Jle Slags 51 Sl
Sollad oS )l glooled b oles a5 o) b Lol g so Mo K28l
bl loy05 g0 Slhage (o Sy s i sl 03Y Sl e
il Cnilos g 68ty ol Slaage plo 4y 03] ol pudannsge 51 ol L
bt o bl o, Shee olgis 4 a5 wsls WS> 53 03500, damge ulds
e (Jlo o SLil sl s er i 0,3YL 5wy 8 plaslleod
g S (gllo JSile 102l 00l iy Gl 5 800 4y 0350,

SVLPPRNIRVRVS R STV S| PRR I DRV P T oS g Ay di

1-Herd effect
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1-Payment system
2-Default

3-Contagion effect

4-Lack of public confidence
5-Domino effect
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I-Intermediation
2-Maturity mismatch
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1-Financial liberalization
2-Free entry and exit
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1-Corporale sector
2-Real sector
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3- Portfolio investment
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3- De facto
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5- Set core
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