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Article Info Abstract

The increasing inclination of Generation Z and Alpha students to launch new businesses
and invest in the capital market, despite its considerable growth, has yet to be thoroughly
researched. This mixed-methods (sequential exploratory) study aimed to identify strategies
to optimize this trend. The qualitative component involved semi-structured interviews
with 27 experts, specialists, and students engaged in new businesses and the capital
market. The quantitative portion targeted all male and female second-year high school
students in Zanjan for the academic year 2023-2024, totaling 18,358 students. From this
population, 376 students were selected using stratified random sampling based on the
Cochran formula and completed a researcher-designed questionnaire. The data were
analyzed using SPSS software. The qualitative findings revealed two strategic levels:
macro (governance) and micro (schools and social actors). The quantitative results
indicated that all strategies, except for the government's official and genuine support for
the capital market and the allocation of resources for promoting investment diversity
through schools, were statistically significant (p<0.05) and effective in optimizing
students' orientation. Given the involvement of students in the capital market and
emerging businesses, implementing these strategies is viewed as an investment in human
capital, which can serve as a foundation for developing more comprehensive policy
packages and programs in this area. Therefore, it is both appropriate and essential for
economic, cultural, and educational planners to collaborate and take necessary actions to
enhance these economic activities among students.
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Extended Abstract

Introduction

In an agricultural economy, power and
wealth came from property and land, and
feudal lords were the owners of that power.
During the industrial age, capitalists and
factory owners took over as the power
holders. However, in the current digital era,
power lies in the hands of those who embrace
new technologies, integrate with them, and
innovate through them. In this age, students
belonging to Generation Z and Alpha are
increasingly drawn to engaging in the capital
markets and establishing their own businesses
within the digital realm to gain financial
success and influence. The students of these
generations perceive themselves to possess
innate skills and competencies that align with
the demands of modern businesses, prompting
a strong interest in entrepreneurship. Being
involved in such ventures not only resonates
with their abilities, interests, and preferences
but also fuels a sense of competence, thereby
motivating them to pursue new business
opportunities and ventures into the capital
market.  Despite  the evident trend,
comprehensive research in this area is
lacking, leaving many aspects of this
inclination unexplored.

Methodology

The current applied and developmental
research aimed to identify and analyze
strategies for optimizing students' orientation
towards new businesses and the capital
market. This research follows a sequential
exploratory design with a mix of qualitative
and quantitative methods. The qualitative part
is grounded in the principles of grounded
theory, structured in three stages of coding to
derive a core category. A paradigm model is
then developed to elucidate the social
phenomenon in terms of conditions,
interactions (actions and reactions), and
consequences. In the qualitative phase, 27
experts, professionals, and students involved
in new businesses and the capital market
during the academic year 2023-2024, were
interviewed. Participants were purposefully
selected using a snowball sampling technique
to ensure insights from those knowledgeable
about the subject matter. Data collection
continued until theoretical saturation was

achieved. Semi-structured and in-depth
interviews were utilized to explore various
facets of the research topic. The validity of
qualitative data was assessed using criteria
such as credibility, transferability, and
dependability, with input from five expert
faculty members in the field. Descriptive-
analytical methods were employed to
investigate students' perspectives on strategies
for enhancing their interest in new businesses
and the capital market. For the quantitative
phase, the study population comprised 18,358
male and female students enrolled in the
second secondary school of Zanjan city
during the academic year 2023-2024. 376
students were selected through stratified
random sampling. Data analysis was carried
out using SPSS version 27. The
questionnaire's reliability was assessed using
Cronbach's alpha, yielding a score of 0.92.
The questionnaire's validity was confirmed by
distributing it to 30 faculty members and
analyzing the results using a one-sample t-
test, with a statistically significant outcome
(t=29.986, P-value <0.05).

Results and discussion

One-sample t-test is used to analyze the
findings. The null hypothesis indicates that
the following components are not effective in
optimizing the quality of students' attendance,
while the alternative hypothesis suggests that
they are effective. In examining the students'
perspectives, the average of each component
was calculated and compared with the
expected average of 3. The significance
levels, as shown in the table below, were
statistically significant for all components
except for the government's official and real
support from the capital market, and the
allocation of facilities for promoting
investment diversity through schools and
competitions. A significance level of 0.000
was obtained for the business country
component and 0.001 for holding national
business competitions. The significance level
for the government's official and real support
from the capital market and the allocation of
facilities for investment diversity through
schools was calculated as 0.876. These results
indicate that, for each sub-component except
the government support and facilities for
investment diversity through schools, the
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average values were significantly higher than
the expected average of 3. Therefore, all the
components studied in this research, except
for government support and facilities related
to investment diversity through schools, are
effective in enhancing students' interest in
new businesses and the capital market.

Conclusion

Considering the presence of students in the
capital market and newly new businesses, the
implementation of these strategies is deemed
as an investment in human capital. Due to
technological advances, the digital economy,
and globalization, this investment is expected
to yield numerous benefits for countries'
economies. These strategies can serve as the
foundation for policy packages and programs
in this domain. Therefore, economic, cultural,
and educational planners must take proactive
measures to enhance the interactions and
optimize the economic activities of students
in this field. Given the focus of this study on
strategies to guide students toward new
businesses and the capital market, it is
recommended that future researchers delve
deeper to provide policymakers and
practitioners with valuable insights into the
outcomes of these strategies.
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