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Background and Aims: The United States, the European
Union, have imposed sanctions on the Central Bank of the
Islamic Republic of Iran and frozen its assets, which has
had a negative impact on the Iranian economy. This study
seeks to examine the legitimacy of the Central Bank
sanctions from the perspective of international law.

Material and Methods: This article uses an analytical and
descriptive method and the tool used is library research.

Ethical Consideration: In writing this article,
documented referencing and trustworthiness have been
the basis.

Findings: The Central Bank has immunity based on
customary international law as well as international
investment law standards.

Conclusion: Bilateral investment treaties can provide the
necessary legal basis for challenging central bank
sanctions in international courts for violating the
provisions on expropriation, protection of freedom of
trade, and standards of national treatment, fair and
equitable treatment and full protection and security. In
addition, the United Nations Convention on Jurisdictional
Immunities of States and Their Property grants special
immunity to central bank property and has a customary
character.
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