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2. Ibid.
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5. Net profit plus Continuing fixed costs
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7. Marano, Pierpaolo, loannis Rokas, and Peter Kochenburger. Dematerialized Insurance: Distance

Selling and Cyber Risks from an International Perspective. Switzerland: Springer International
Publishing. 2016. p 197.
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Abstract

Expanding the use of new technologies in the field of maritime transportation
and the inevitable interconnection of different sectors has turned cyber risks into
one of the serious threats in this domain. Therefore, covering these risks by
insurance is assumed necessary. However, since different dimensions of this type
of risk are not very clear to insurers; they are hesitant to provide insurance
coverage for this type of risk and even try to exclude these risks from common
marine insurance by including specific conditions. This ambiguous situation also
affects the rights and decisions of insureds. Therefore, it is necessary to become
familiar with the concept of marine cyberattacks and damages that are usually
covered, the legal status of typical marine insurance covering this kind of the risks,
and the legal tools for determining and managing these risks in case they are
covered so that the insurer and the insured can more confidently enter into a
contractual relationship by learning more about their rights and obligations.
Consequently, this article has tried to provide a good basis for covering these risks
by providing legal certainty through a new analysis of existing marine insurance
legal institutions and the way that these institutions are used, with a descriptive and
analytical approach, while providing a comprehension of concepts related to
marine cyberattacks and examining the scope of common maritime insurance
coverage on cyber risks.
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Increase of Risk, Silent Insurance Coverage, Duty of Disclosure, Exclusion Clause,
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