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Abstract

Problem and Background

The Russian invasion of Ukraine can be regarded as a critical turning
point in the formation of a new global order, particularly through the
emergence of novel trends in the energy sector. It remains uncertain
how the intersection of energy supply security and demand will shift
the center of gravity in the future international order. This balance
raises a key question: which axis will be strengthened—
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unilateralism, renewed polarization, or the development of a
multilateral system?

Within this context, examining the significant correlation between
Putinism and energy over the past two decades is essential. The
potential breakdown of this correlation should be analyzed as an
explanatory factor among the possible consequences of the Ukraine
war. The constitutive elements of Putinism include the cult of
personality surrounding Vladimir Putin, the sacralization of state
security, the primacy of national interests, Orthodox values,
conservative and illiberal nationalism, Putin’s central role in the
implementation of Russian foreign policy, the interpretation of
Russia’s external relations primarily through its interaction with the
West, the enduring significance of Russia’s geographical space,
imperial legacy, and great-power identity, as well as the dominant
role of economic interests in foreign policy decision-making.

The cumulative outcome of these elements has been reflected in a
paradigm privileging agency over institutions. In other words, the
unifying feature of these themes is the centrality of the political
agent. Accordingly, when combined with Putinism, energy can be
considered one of the key explanatory variables of the Ukraine war.
The underlying assumption is that Russia has consistently
emphasized the continuity of energy weaponization and will pursue
an energy pivot policy to ensure demand-driven energy security.
However, this strategy entails high opportunity costs for Russia,
while emerging actors increasingly seek to avoid forms of mutual
dependence that favor Moscow. Consequently, the research
hypothesis posits a weakening of Russia’s political and economic
position as an energy-centered power—even amid the strengthening
of a multipolar order—and its attempt to compensate for this decline
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through institutional mechanisms and, in particular, regional
solidarities.

Research Objective

The primary objective of this study is to identify the factors shaping
Russia’s decision-making system and their manifestation in an
energy-driven foreign policy. This approach facilitates a deeper
understanding of the defining role of energy in shaping the future
global order from Russia’s perspective. The research further seeks to
assess how the Ukraine war affects the configuration of the
international order, with particular attention to its mediating role in
the relationship between Putinism and energy as the foundations for
maintaining and reviving Russia’s great-power status. Accordingly,
the study argues for redefining Putinism as a model of energy-based
state-building within a transitioning global order.

Research Method

To analyze Putinism within Russia’s economic structure and its
linkage to energy, neorealist theory is employed due to its strong
explanatory capacity and emphasis on power-based nationalism of
resources. This framework treats the state as the principal actor in
the energy sector and prioritizes national interests in shaping energy
policy. Within the neorealist discourse, energy weaponization and
the efforts of importing states to secure sufficient fossil fuel supplies
constitute key dimensions of the state—energy relationship. From this
perspective, Russia is characterized as a practitioner of “resource
nationalism.”

In addition to qualitative analysis grounded in this theoretical
framework, the study employs quantitative methods to examine the
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relationship between GDP growth and the share of military
expenditures in GDP, as well as the co-movement between Russia’s
hydrocarbon revenues and GDP from 2000 to 2023. Pearson
correlation tests were conducted using SPSS software, based on the
prerequisites of variable quantifiability and normal distribution.
Furthermore, in light of the sanctions imposed on Russian oil flows
in early March 2022 and the adoption of the sixth sanctions package
by the transatlantic community, time-series mean comparison tests
were applied to provide a more precise assessment of the
reconfiguration of Russia’s energy-driven state-building.

Research Findings

The findings indicate that the share of military expenditures in GDP
has followed a mild upward trend with limited variance, while the
GDP growth rate exhibits significant fluctuations between peaks and
troughs. A statistically significant and strong negative correlation
exists between these two-time series, indicating that, on average,
declines in GDP growth are accompanied by increases in military
expenditures. This pattern suggests the persistent allocation of a
substantial share of economic resources to military spending,
exerting sustained pressure on the Russian economy.

Additionally, analysis of the relationship between Russia’s GDP (in
rubles) and the federal budget’s dependence on crude oil and natural
gas revenues from 2012 to 2022 demonstrates a high degree of
budgetary stickiness to hydrocarbon income. This dependency
persists despite a notable decline in Russia’s oil and gas revenues
between January and June 2023 compared to the same period in the
previous year.
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Following the approval of the sixth sanctions package against
Russian crude oil in June 2022, dependence on Russian oil among
the European Union, the United States, the United Kingdom, Japan,
and Canada declined markedly. Conversely, Russian crude oil
exports to India, China, Turkey, and other non-EU and non-G7
countries increased. Overall, the eastward reorientation of Russia’s
energy policy is evident—at least in the short term—as a strategy to
counter sanctions. Within the framework of the Ukraine war, the
interaction between Putinism and energy gives rise to several
potential scenarios:

the emergence of a bipolar order centered on the United States and
China;

a transatlantic split;

the formation of a Chinese-centered Eurasian order;

or a Russian victory.

Conclusion

Energy has been a fundamental variable in stabilizing Putin’s Russia
and, in combination with Putinism, has played a decisive role in
shaping the country’s foreign policy from 2000 to the present. The
post-Ukraine war eastward shift in Russia’s energy policy represents
a tactical response to sanctions, though its long-term sustainability
remains questionable. Such a strategy may result in asymmetric
interdependence that ultimately undermines Russia’s interests. If
Russia fails to achieve energy hegemony and its energy-based
cohesion is adjusted not through structural reforms but through
external coercive mechanisms, this adjustment will unfold through
the Ukrainian crisis. In response to the research question, it can be
concluded that the Ukraine war—by intensifying the divergence
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between Putinism and energy—has reinforced an unbalanced
multipolar order centered on China.

Keywords: Russian economy; Ukraine; Vladimir Putin; Russian
foreign policy; World order.
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