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Abstract

Global value chains have become the foundation of industrial organization in the
contemporary world, to the extent that some regard them as the “backbone of the global
economy.” This form of international division of labor along global value chains has
transformed many U.S. multinational corporations into factoryless centers of product design
and innovation. Historically, after nearly a century of protectionist policies during the
nineteenth and early twentieth centuries, the United States prioritized the conclusion of
reciprocal trade agreements aimed at reducing tariff and non-tariff barriers to trade. However,
over the past decade—particularly with the rise of the Trump administration—a renewed wave
of protectionist policies has intensified in the United States. The central research question of
this study is how the trajectory of policy change in the United States, as one of the most
influential actors in the domain of global value chains, has evolved. The research hypothesis
posits that in recent years the United States has undertaken a reassessment and revision of its
value chains, moving toward their redesign and ultimately compelling firms and intermediary
segments to relocate activities back to U.S. territory. Accordingly, adopting a descriptive—
analytical approach and employing documentary research methods and trend analysis, this
study examines and analyzes U.S. policies over past decades in the design and advancement of
global value chains. The analysis of U.S. policymaking trends in this area is also grounded in
the conceptual framework of the role of the state in global value chains. The findings indicate
that the U.S. strategy toward global value chains has not been constant; rather, it has
undergone policy shifts across different periods in response to domestic and international
contingencies. The transition from trade-facilitating free-trade policies toward regulatory and
protectionist approaches, along with assuming the role of purchaser within these value chains,
carries significant implications for the global economy and, consequently, for the behavior of
other major actors. As a result, these policy shifts also affect global and regional trade,
including that of the Islamic Republic of Iran.
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