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Abstract

Purpose: This study aims to examine the impact of managers' myopia on the reporting and
disclosure of sustainability information (ESG) in companies listed on the Tehran Stock
Exchange.

Method: This research is descriptive and applied, employing a semi-experimental, post-
event design. The statistical population comprises all companies listed on the Tehran Stock
Exchange. Using the systematic elimination method, a sample of 120 companies was
selected from 2012 to 2023. Multivariate regression analysis was conducted to analyze the
data and test the research hypotheses using EViews 10 software.

Findings: The results indicate that managers' myopia significantly affects the disclosure of
corporate sustainability information (ESG) in companies listed on the Tehran Stock
Exchange.

Conclusion: It can be concluded that managers' myopia hinders the implementation of
sustainability reporting and disclosure, negatively impacting the company's sustainable
development performance.

Contribution: This study introduces the level-structure psychological theory within the
framework of corporate sustainability investment decision research. It expands the
understanding of factors influencing corporate sustainability information activities from a
psychological and cognitive perspective, offering a novel application of the level-structure
theory.
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