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Abstract:

In modern financial systems, sometimes assets with decreasing value appear in financial
statements that not only do not generate desirable returns, but also gradually become a financial
burden for companies. The consequences of this phenomenon can affect the entire economic
system, beyond a financial institution such as the capital market. This study, by understanding
the occurrence of such an event, focusing on the frozen assets emergence consequences,
attempts to explore the effects that this phenomenon can have on the capital market system
through future research. The methodology of this study is mixed and based on inductive and
deductive approaches, so that it conducts analytical implementations during two qualitative and
quantitative phases. This study, in the qualitative phase, has attempted to identify the frozen
assets emergence consequences in Iranian capital market companies through grounded theory
and three stages of coding. The results obtained through analytical processes in the qualitative
part of the study indicate the determination of possible frozen assets emergence consequences
at the level of companies in the Iranian capital market. So that during 14 interviews conducted,
aspects that could describe this phenomenon were identified. Then, in the quantitative part of
the study, focusing on the critical situations of each of the themes under uncertainty assessment,
it was determined that there are 4 scenarios in the two axes of operational consequences and
market consequences of the frozen assets emergence, which can indicate critical situations of
the negative frozen assets emergence consequences at the level of capital market companies.
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