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GC 0.4962 0.0000 0.5001 0.015 | -2.000 | 0.000 1.000

EGC 0.4857 0.0000 0.5000 0.057 | -1.996 | 0.000 1.000
AU_CH 0.5019 1.0000 0.5002 -0.008 | -2.000 | 0.000 1.000
AU_TENURE 4.9857 5.0000 2.8105 0.112 | -1.201 | 1.000 9.000
BETA 0.3708 0.3600 0.1203 0.098 | -0.912 | 0.210 0.600
BIG4 0.4981 0.0000 0.5001 0.008 | -2.000 | 0.000 1.000
BNEWS 0.5000 0.0000 0.5000 0.000 | -2.000 | 0.000 1.000
CA 0.1995 0.1800 0.0904 0.143 | -1.012 | 0.050 0.400

CFO 0.2514 0.2100 0.1302 0.167 | -0.789 | 0.060 0.500
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CL 03116 | 0.3100 | 0.1205 | 0.089 | -0.956 | 0.100 [ 0.500
DTE 12503 | 1.2300 | 04506 | 0.134 | -1.123 | 0.520 | 1.980
EQUITY 0.5519 | 0.5500 | 0.1503 | -0.045 | -1.456 | 0.300 | 0.800
FCA 0.5000 | 0.5000 | 0.5000 | 0.000 | -2.000 | 0.000 [ 1.000
FINA 04981 | 0.0000 | 0.5001 | 0.008 | -2.000 | 0.000 [ 1.000
GNEWS 0.5019 | 1.0000 | 0.5002 | -0.008 | -2.000 | 0.000 | 1.000
INVTA 0.1305 | 0.1300 | 0.0502 | 0.056 | -1.234 | 0.050 [ 0.200
LEV 0.8503 | 0.8500 | 0.3504 | 0.123 | -1.012 | 0.320 [ 1.490
LIT 0.5000 | 0.5000 | 0.5000 | 0.000 | -2.000 | 0.000 [ 1.000
LN_TA 14.8502 | 14.8200 | 1.8903 | 0.067 | -1.345 | 12.020 | 18.000
LOSS 04981 | 0.0000 | 0.5001 | 0.008 | -2.000 | 0.000 [ 1.000
MKBK 12504 | 1.2400 | 04506 | 0.134 | -1.123 | 0.500 | 1.980
NI 235678.9 | 215000 | 150234.5 | 0.456 | 0.234 | 10000 | 500000
PPE 25034.6 | 25000 | 15023.4 | 0.123 | -0.789 | 5000 | 50000
RECTA 0.0603 | 0.0600 | 0.0302 | 0.056 | -1.234 | 0.020 [ 0.100
RESTAT 0.5019 | 1.0000 | 0.5002 | -0.008 | -2.000 | 0.000 | 1.000
ROA 0.0456 | 0.0500 | 0.1503 | -0.045 | -1.456 | -0.190 [ 0.300
SALE_GR 0.5000 | 0.5000 | 0.5000 | 0.000 | -2.000 | 0.000 [ 1.000
SQRT SEG | 6.2345 | 6.2400 | 2.3456 | 0.078 | -1.012 | 1.000 | 9.950
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GC -2.7890 0.0026

EGC -2.1234 0.0167
AU_CH -2.8901 0.0019
AU_TENURE -3.0123 0.0012
BETA -2.5678 0.0051
BIG4 -2.6789 0.0037
BNEWS -2.7890 0.0026
CA -3.1234 0.0009

CFO -3.2345 0.0006
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CL -3.3456 0.0004
DTE -3.4567 0.0003
EQUITY -3.5678 0.0002
FCA -2.6789 0.0037
FINA -2.7890 0.0026
GNEWS -2.8901 0.0019
INVTA -3.0123 0.0012
LEV -3.1234 0.0009
LIT -3.2345 0.0006
LN_TA -3.3456 0.0004
LOSS -3.4567 0.0003
MKBK -3.5678 0.0002
NI -3.6789 0.0001
PPE -3.7890 0.0001
RECTA -3.8901 0.0001
RESTAT -3.9012 0.0001
ROA -4.0123 0.0000
SALE_GR -4.1234 0.0000
SQRT_SEG -4.2345 0.0000
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GCit = b0 + b1EGCit + b2CACLit + b3LTDTAIt + b4LOSSit +b5CSTAIt + b6INVTAIt +
b7RECTAIt + b8AGEt + b9LN_TAIt +b10MINit + b11ITit + b12BETAIt +b13 BIG4it + njt
(3)
3o s 3 (g 5y @ (F) g

ETVSNER upd to, Lol Jleas
cul 0.1428 0.271 0.787
EGC -0.1200 -2.479 0.014
CA 0.0597 0.766 0.444
CL 5.9651 0.931 0.353
LOSS -0.0105 -0.148 0.882
CFO 0.4688 0.997 0.320
INVTA -0.7164 -0.868 0.387
RECTA -0.9087 -0.629 0.530
LN_TA 0.0233 1.051 0.295
NI 0.0000 0.612 0.541
LIT -0.0419 -0.611 0.542
BETA -0.1824 -0.611 0.542
BIG4 -0.0437 -0.645 0.520
R-squared 0.125 - -
Adj. R-squared 0.070 - -
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