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Corporate sustainability, as a strategic framework, supports
corporate goals and enhances stakeholder value while
preserving future resources. Sustainability practices focus on
mitigating environmental and social impacts of corporate
operations. This study employed a mixed-method Grounded
Theory approach to explore sustainability disclosure in Iran
while presenting strategies to enhance corporate sustainability
and sustainability reporting. The qualitative phase used
Grounded Theory, while the quantitative phase applied
structural equation modeling to validate the conceptual model.
In 2023, 18 in-depth, semi-structured interviews were
conducted with purposively sampled experts, including
academic professors in accounting, economics, management,
engineering, environmental management, business, and social
sciences, and senior directors at the Environment Conservation
Organization, with quantitative data analyzed using PLS
software. Findings showed that micro- and macro-level
economic factors, cultural, environmental, and social factors,
managerial and corporate governance factors, and technical
and structural factors were key drivers of corporate
sustainability disclosure strategies. Additionally, economic
recovery, a culture prioritizing corporate sustainability, and
prioritizing environmental issues were key outcomes of
corporate sustainability disclosure. Validation of components
revealed that cultural, environmental, and social factors had the
strongest impact, while economic factors had the weakest
impact, on corporate sustainability disclosure. Furthermore,
awareness-raising, continuous training, and allocation of
adequate financial resources were critical for advancing
corporate sustainability disclosure strategies.




1. Introduction

Corporate sustainability disclosure addresses the informational needs
of stakeholders, including employees, customers, suppliers, creditors,
government, and society, each with distinct decision-making priorities.
No mandatory, comprehensive regulations exist for corporate
sustainability disclosure, and monitoring of this aspect of corporate
governance is limited. Although auditors are required to report on
environmental, social, and economic dimensions to shareholders, non-
stock exchange accredited audit firms rarely include a separate
sustainability paragraph. Prior research primarily examines financial and
economic variables’ effects on sustainability disclosure, focusing on
profit sustainability, company performance, and sales growth (Zia et al.,
2019). Studies on environmental and social issues predominantly use
quantitative methods, with limited qualitative research exploring
voluntary sustainability’s impact on organizational legitimacy and
societal expectations (Silva, 2021). Comprehensive indicators across
environmental, social, and economic dimensions remain underexplored.
This study addresses these gaps by raising awareness among managers
and decision-makers in both sectors about sustainability responsibilities
through a structured, expert-driven approach and proposing practical
solutions for developing supervisory guidelines in Iran. Using legitimacy
and institutional co-structuring theories, it identifies stakeholder needs
and key components of corporate sustainability (Scherer et al., 2023;
Scapens, 2006). The research question is: What is the appropriate model
for corporate sustainability disclosure based on legitimacy and
institutional co-structuring theory?

2. Hypotheses

The research hypotheses are as follows:

H1: Cultural, environmental, and social factors significantly
influence corporate sustainability disclosure.

H2: Managerial and corporate governance factors significantly
influence corporate sustainability disclosure.

H3: Economic and regulatory factors significantly influence
corporate sustainability disclosure.
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3. Methods

This exploratory, mixed-method study employed an inductive
approach. The qualitative phase used Grounded Theory, conducting 18
in-depth, semi-structured interviews with purposively sampled experts:
nine academic professors (three full professors, five associate professors,
one assistant professor) in accounting, management, economics, and
social sciences, each with at least five publications in sustainability, and
nine senior directors at the Environment Conservation Organization. Data
collection, analysis, and model development occurred iteratively using
open, axial, and selective coding. Open coding categorized interview
concepts, axial coding connected categories around corporate
sustainability, and selective coding validated relationships between
components. The quantitative phase used structural equation modeling
with PLS software to validate the model. Data were collected in 2023
from interviews and relevant databases.

4. Results

Findings identified micro- and macro-level economic factors,
cultural, environmental, and social factors, managerial and corporate
governance factors, and technical and structural factors as key drivers of
corporate sustainability disclosure strategies. Economic recovery, a
culture prioritizing sustainability, and environmental focus were key
outcomes. Structural equation modeling showed that cultural,
environmental, and social factors had the strongest impact (coefficient:
0.676, p < 0.003), followed by technical, structural, and managerial skills
(0.658, p < 0.001), while economic factors had the weakest impact
(0.358, p < 0.012). Awareness-raising, training, and financial resource
allocation were critical for advancing disclosure strategies.

5. Conclusion

Corporate sustainability arises from companies’ societal interactions,
with disclosure driven by societal demands. Using legitimacy and
institutional co-structuring theories, this study identified key indicators of
corporate sustainability disclosure in Iran. Cultural, environmental, and
social factors had the strongest impact, while economic factors had the
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weakest. The findings suggest: (1) Managers should adopt transparent
sustainability systems, shift to decentralized structures, and prioritize
team-based, specialized authority, supported by training to foster a
sustainable development culture. (2) The Ministry of Science, Research,
and Technology, particularly the Science and Technology Park, should
support knowledge-based companies innovating in carbon emission
reduction and resource recycling to advance sustainable performance.
These strategies enhance organizational legitimacy and stakeholder
value, addressing gaps in Iran’s sustainability disclosure framework.

Keywords: Corporate sustainability, institutional co-structuring,
sustainability disclosure, legitimacy theory, social accountability.

314



B BN L4 LS KV EWE S V. YOU- JU- VRS

(Oeiy Sl g (slazzl psle alee)
FIVTFA gloamio A ol F-F Gl 5l esl ojlosd coin 090

DOI: 10.22099/jaa.2025.52024.2475 (ke Ao

SOl (3Ll o g Cusg yiwo (5998 39 (o (5 g (5 5Ib
Y)%..\.w| Lw) {:HW KVE I ).‘250

L 09 olaiisd Sald) a5 o8 b Blaal i 50 S gewS gopal; lSle Glsiea g lul oS
Sl 50 3 Bie )ty (slhogad Coul 255 5 a5 090 el sl S 3,30 e Il St
el 5l Bas 5l o bagT eloza! SSE 5 conjlame 4 LES 15 Sllee 5 250 slacunl mlaw
2 S sl Sl slaaaly 5 ool Lo iy 0aiS et 5 5o Jse ool ol ings,
Sl lp (obie G581 09d o0 U soles (5Ll ma g Cusg i a0, b &S Cel ]
OB 0 a8 Sl oddosliiul disewl bg, 5l pole gl 0 .00 &l slasesls g, jleslanul b S5
AL SVoles | asie (s5 Jutel i jsliieny (a8 i 3 5 Sleedls 8,55, o] S
olal daz gl o] (g Lol asalz g sl 4By Djg0 VEY VLY Lo b o)l Liegh sl adoslail
e oo e wlatll (g lles slaars) (o (ol G e 5 03 aSlul el 5l (g Dol
5® aBlbon Comjlanme 5l CBli> lojls w8l e 5 (eleizl ple 5 )9S amslazne Sy poe g
5 ol B3y 0 2iadin S5 (8 S ignd Gy S a5 rm 4l WA di, o
Jelge a5 ols lias bt .l oo a8 5 oy PLS3 Jl38le 5 5l (oS slo ool Judosigay o0 jglaeny
B Jelge 9 (S0 sl s 5 (o e Jelge s eleal g (Jae Jalge (WS 5 3,5 mhaw o (solad]
Sleer Gipn 5 Lo (5 Sodlol 5 elainl ((Sinp sy (3gad plp aiad 5 5L 5
Gl & g Km0 ol sy 5 ool (5,5 5l sLadl sla el Sl (sl ele
2ogdle 005 Laxl 25,0 (g laly sladl slavsly alezl 5 (Jarrecen ) slacuglsl 4y azgi o (25,0
i 4y oLl Jale y elainl g ama Jalge 45 a5 it abigh slo el i el L ol
eSS g yainn Gsal 5 i BT izen s IS 0 (5l sLadl 1 5l o preS 5 i
G855 Olalll 5l anwgs slacuglsl g Il dewgy Blaal Gass sloaculow l Colos> cyz 0 (S5 Jb mlee

sl S 35 5l sledl glas ol

(s g s oyl o elaizl 0685wl (golgd (o kil oo 4y ke S0 gl gaadS gaelg
S5 S5l Julse

(Jgmns 005 55) (3l 2l oy 5y (ool Bl5T oKl (6 vl (6 550 aisgal (tils .
dr.saeid.samimi@gmail.com
Ol 2 e ool 3T oKl (5 15 0>y sl 09,3 ca )| ol IS Juamadll §)6.Y
rasa.asadpour20@gmail.com
VEFYNY iy VECF VY ol ol AAEA VARVRA PRI



V&€ YLl 9 )l 9l 0 plouds (@3 093 w5yl dsbua S juiiy dlxo Y\7

doddo .

s el (Y E S el (ol it (LSS e @S sloog,S 5l s
Sl 5 LMkl glacauslhas a5l plas o a5 Wil o JoSa5 axaler IS j5bay 5 CpaS>
Blie alox I (glite Dl L Lovog S (ol 51 S o izren )10 (Sgliie (6 S e
Se S8y iay 5 Ly jshaiean Sl pl 4y azgi a5 Wil eleial 5 e 5 cgoladdl
B ST NULS Y DA o ¥+ TY WS g g Jsle) el (5,5 golatil o>l
Sl sloizl g amacen; (golal Glopiuw 5 b5 genns Collad (4538055, (S
oS plaglejlw 5 wisd had Slez gl) Plae 0 Sta; 5 Sunbad pae gl 095 o
S i 6 (o S50 slul JLis a4 wb il s Sawasl g, 4 sl o
ol S teknals 5 oz dame b aiilyny b orsly solamdl 5 eloznl ( larmecn ) Cilaal
= 5 (S5 5yl o wezacnlly Wigd 5ys, e Ly adyls L8 T 50 lagleils
oS S JLis |, asly Ban oy il e 45 At lojl ool o ilosls o pdycilial
b g elaizl glacudgin an Cumd B9, S e U S 4 ] ool
L Al 5l 5 a¥siue la)ld) dnng g i Ggm Slojlo Sy i el g Lt (35,5
s (V- YY) 20 (FF. o S V0silsl VY. o T Y0 l5edg 5 5 o) 0l) AiiS i
OB aSesliiul slajls 85l ;508 (Fimw slaghsy) 4o Jlo slagh)lis b el
Slonl B genS axly sl sloag 8l (33l (b Dledlbl g caned (Jlojut 9 Jlo slo )l
(FAA o) €0,5 coi o 50 5 |y eolamdl slaolln closl § oo ,BT g aiS o
SLas jo asmsle 05l p5lSe b plosles S sbooiald (35,0 )5k oS Gl calal el
heretans ) £45 Laas i dasl> alules (p pigml, 8, walen el asel> Coles il
9 God9g)) SB)S walyiu )18 ax gl 9590 soletel o abavlyay eloizl slacdsiue 4 Joe

OV VFeec Slws,S g olo, (eogume IVF. o Y YY b
S oad aindy oS pb oS (S50 CeeS e Jedllygtus Sl edd Jad sledar (olal o
ol Gl slenl olg (2l s Gramw lr B g5be sbml ) ol Slske Glsl oo)e2
5 oo cgoliaml  Jls Jilams dipeg 45 o sylsS 40l 5 Saeatly 5 SueolisS
00t (el LS 15 (gl sLadl sl 5158 5 slelill ol she ()9iSTb wylai oo (el
Sl Jad ol Gzl e i )L Gl 5 b Slos 5 et (2l 5 Sl




v S I o 9 ey uire SI98 2 e (ST b )1k

4 golaidl us g claiz! slcadgins dn (s jlasms s amen (S5 0 (6l
Slwwdo Jawgh 10 sgame (g ll lidl maw (pl Ll il oo plow lolo ogeszosms
(oS>) D9 oo Blod o plas (3155 ailSlas 00 o O a4 uyer deles il o plus
Slo Sledbl gledl IS Slll lgie e Voo lasbasl g s Ll g g laul (6 ,X5,158
o35> (nl a4 pllicelo 5l alss ks cqzr oS Conl puples Glojle Lawgs (gl L b e
Sledbl 45 0gd oo pilo (5 low axlg ¢ gi st ! Golul el 485 108 sgee Licll yo
oges dolie sl Jbo 6,55 )155 5l sisu Glgeas 1) g ll sladl glas laibinl 3l 3]
Candg 3l (s Sy 9 5 ll sladl cude SISl paas o bU slaolys 4 (slad > &oloeo
A5 sl 65l 5 Wlosw; (olenSoyis & Saeaily )3 o Gy smoie 5 S5 0
e 3 Sl asi¥ 1) 00,5 o L) (i 5 (A DMl & jp0n O 5l gz BB i
JSis aiils oo Jbo sl ygo (oS Sledbl JLS o solasdl slaaxly o ,Shas 3l Saal> 4
Gl glas lasliwl csw) sasio SYLI o (6)lul paase 15 o laliu] slbecs
o) casal y oS Sl Yoyl (el slas lastinl cann Jadl oo maw 5o 5 (s,lab
o labul e glaadly jo 7 uane Slaldl Wwlul 5aes oo lis Gl jo 1) g9.040
ol 5 a5 5l 8] 5 6ot b ol S5 sl el
sl 5l abla> 5 b ol Cdbjl ( Sogll jlasl zals o erelens ) slas,sly
G a0 g anle oyl jl cbla> o oS lie 4 pladl (il sl o0 5 ol (635,
9 Opl—ed (o YV, ‘A‘Y~YTQ.3.Q_.»\5Q5::J?ALQ) S S8 eleixl )

Lt gz Lz 45 sgad ledl laT o 598 DLedbl aam il (YYA. o AT oblS
S bl slasleinn Glpl )3 g Sl 0ol s (9P Lis 50 (558 s lub sl (Hollon
il e Ggelym (e bl s olol 2 T Gkl 5 (55138 405, Sy (slad o aolms 5SS
Olrae Joled pace L (55,8 g lanl sloasly 5l clio al8T 055 s @ Joe o Ll
B g 090 el aLils Cenl &5 glojluiley (55l g95e ( I plie anazy jsliteds

Ol ST A wes e LS i 039> (al 50 ey GlaRReS (o e el 4SS



V&€ Ll 9 )l (gl 0 plosls (@ 3id 0993 (s ISl (SLdad juliy dlxe \A

5 6olnl GLadl 1 (ol (ol ) solasdl 5 Jlo slopite (o) 5,505, b g
2 slaizl glacdg e ol pas b cgle, Jlo 6T Baes 5 wlazd pdy 50 6 55155
435 8 axgi 090 olamdl glayiie plo g (958 Wb, (IS 10 5 Shee wgm 5 luk 09>
Loty 5l baee aisS oo (o |y olotiz] 5 (armainn s Blose o Slillae nl e
S0 sHlaal lraely 9590 30 (s0gu e (S dalel  Jilde o ailes,S solaiwl oS
slasl( 3,b 5l cal 4y &0 dnsls Sl el g bagylejle Cueg i aildlbgls
S 8l a5 oolaidl 5 elair] ¢ Jasratans ) dn s 2 (Ko 5 Ji5e slaasls
sl Sl sl 2 5 505 b eyl el w35 518 gy 0550 58 sk sLadl LT
ol 0 Al Jsl vgei ke Sl 50 5l Glsie |y 0T sls 5 Ghmedy el D9y 0950
Sload e g 4l lislw (eorin ole 0,05, SO e jo cul s W gy
5 Olpome i T gz ) ite (8 syl oje plkicalo s aiw) glaolSuys
wBloy gl slacalyine 4 Joe lassly 0)b)s (agee g (pogaz A (B LS e
sebiedn (e sla ) Sal; (] bs )3 00iiS s 5 S5 Slagasld claxl b pgd 350
5 sl 538 8 il LU slools Loy 5y (gladelicym] 5 b Larllygians g0
5 deln (V- TF) om0 (Vo YO ) LSt 5 Sigl Slalllas olol 1 «ipizman 53,5 &l
LSl o g Sy pioe a5l 51 (65050 0 (V0 TY) Cal 5 (ygthals (V- YY) oSSl
Sl 00tiS ypen il slaml 5 laiisd glajli s lulids 4 Wiy o 35 ool
Trbe ©oge i gy kel Jlsw celulinly wles SLLY ST (558 )l el
S LSl @2 g Sy pie asl p (e (S50 5)lml sLadl sl culie (oSl aS 30 5 s
S dlaa il (ol g (7 iy (S Sl 4 aselsl 3 feeul 48 ool

o956 I Sl .Y
e Gdinto 5 Laoly dalojlw a5 0590 Sl aas o o S50 6 )lb
3l g el b e Jlgy e s Jdo 4y g0b ax U el pl icasl a8 3 18 Ul
A ol 00y (g lul o sKuly slrogd o &S L (ol lbeS i jlad iolisl sals Gl




¥4 =S I e 9 sy pulie (SI98 2 (Fe (T b SISk

eSS lige jlond a G jlaime (5 Lol Jelse Glgisa S s a8 s
Lol el slina 22 ks dnwgs &5 30 oy o515 iy 5 Ko o N Aragt 5 S anme
St ;s an 1) 055 slajls el (sl ST slads Ul 4T (g0 sl il Jus
Sl (b Ll g SISl 53 5 sl g0 9 gliie L w5 (ol 039l
O3 2l Je lajls el abamde JolB aiSG iy 5 0l 53 (P00 Ve ) pora)
b 2 g wsmime (2555 )l ol 5 lezzl Blaal 5l ST sl Jus Ggi honds
ol seloizl g ammacinyy Sllhs (el 4 o b S1,S 33l L aradS ans s
2 ople el a8 518 LU slasled 5 (slad > palone ST azg5 9,50 (3555 sk g
SISt ey 2 daploslw S it 0 plyedn 58 lab X815 slaslastial
5 Slom, Y. o AR B V05515 g o) wilasls py eSS i claz! g Jaorecan ) (goladl
Slaal 10 45 90 )3 (sl sloasls S0 pg werginl L.V o VY- - GlEsgeme
Gienlo, gl sl Wlgh oo 00,5 slidl Canlivn g0 a4 g 098 0ailuiS S 10 cloia]
V.0 YA uygY 5 (89S (5 55) 90,5 8 b (sl )l sl 5 (ol pladiisd
Gl 6,555 5 eloizl Glaal Cule, pas ( hlie)s (150 o N Fr o iV 5 (soams e
9 Jole) 03l s o b1y 55l sl (gliy Culgyo g axslr Il (yoged 00 51
5 slaizl llas aam gl (YYA. o VTR0, LSan 5 (somes £ BO. o o + YT SIS,
S50 sl (g lanly (6,585 e 1 5 sl 48,5 el ol jlasil 6 5 S
a5 1,5 N slasles 5 sl alome 05T 5 4z g 3,00 VAV ams 5l 5 005y akie
szl gl i)l 0 Sole el Jamalan 5 s 0552 50 35 505 VA ams jo ol
e 5 (el ol (528,513 50 4 (gloanslid jsb 4 VAR ds (L jo 5 o5 LS
Solanl s ST Jls la )55 oS esliul 5 cledbl EauSays o S ie
5 (V2YY) ool 5 gilealn ¥+ YY) 5ous oY+ Y0) o) Lo 5 Sgl lalllas jo 35,0
B s S50 g3lad (553l g ot 4yl Sl 51V YY) Tl Sen 5 55Tl
Sledlbl aillogls sLadl oSl ks 50 ol o 5 5l 358 slaiagh 4zt anl wid 5
g abls ()5 LIS Gl iz g ale s SIL LI S5ute (65l jelaieds Ik
s elsizl glaols 3 4y Joe jo 1) i) s e 50 Saeaily sl 5l Gliebl S 403y

Al 25,5 oyl gladl b ol e alsiiy slaas b 5l 4 sl s aylel e



V&€ OLmnls 9 )l 9l 0 plouls (@ 3 0993 (sl dslua (LS juiiy dlxo Y'y-

D9 50

S 30 63l g S g pino 49 415 -
“Scl_g.’;:_ﬂ Ls)|..\.3LM.:> 6me@9f 59 ol...m;‘).' 6)"‘.”. sl ug})b )’\ éJ S g piin d.u.‘a.u
(seloiml il b9y (gl lvay s 1 50 5 LS 3 51y sl (g jlanl 5 droresus
Sl sla pgh 10 Caeg i il 5l (guoo 0 (2Bl j0 (OFY. o _“f‘Y~ Y g0y
o (g0 3] o L 0lgd S (] i a5 Gl by b Lyl e g pio?
g 0= oo g yid g lul A e jo oS lie slisly o 1) Slejle slaccled 05501 Coeg i
Odg—es Blad (adly 1o ams o 1,8 Jliae 1) (g ll el slul icaeg i S jglaied
3 e g eleizl g ll ludl g o Slae o galdS Jole iy o Jawgy ledigd adlio
)‘ suol_‘> Slaal a @LHQ 6‘)_> Cn uS.o.n LQQLA)L...' suL».A u.)‘ 5o ] da).‘a) u.!‘ olf..\,{o
us‘L"’"‘"‘ 6LQQ¢J9M 4 J_.oc B ‘S»L,;- @L.;.a A (o ywd paond g 09> FRWL le.cb'dé
ol Jlss an s )b (opoled Caegyin ;o aiil 095 Olles Caegyin Jloo 4 gwlul
GolS lasied coler o> Ban L L,;{La:oj.ﬁi} O &zl Lol casns @LA)L.; RVEY) Qola
(Jolie ;o 093 oo plseil 8ly O a0 a Cos losle JLB; 5o Jlolixe yoss oloul sl
3 oszgepll oS oloul Jasrecens g (stlosz! Jluo 0590 50 lojles o, Slos g ,li8, o 1,
So ol Jlaisl an wsyls 5Ls am s ol Jbo mlo g loj a0 (35 0 g Ml aS ol
(g,5) a8 ool |y bl 5 poles Cusg i GOSEST 51 oS 5 Wlgs o0 losle
3 6= 0yt sl 0,0y, Aaw (Y‘YV)WL‘)D&@ 5 5zl (YVYA. o ‘\9‘\"\'\?[1.'13 5 5 5]l

9 2Ll 0, S5y, ad b S 0, Shg) S se (e IS0 Ik Gl Casg e 4l
3lie S Sanl (sl asome b dxlge o 4 0iiS o SVl by ] - nSsoll 0S5,




Y\ - SS SHLALW o 9 ey uire (SI98 2 (e (S b ISk

35 Bdge 393 Gy pive Lais 0 Yl S o 55pm S gohl 9, 5 45 olaeS 8
lghs ppmizman (FAY. 0) dtlad oo 3501 1) 100 0,04, 90 31 S5 oS ditien oS 5
Slasl 3 055 o5 Lie 4y e yd (23l (SisSr sz a4 steg 5o (F-YDHY
20 iges Gl b pgw g0 oS oo LaS S ESloy Caegpie 4l G5k 5l Sl dnwy
L o520 sl codlad 4 Glaal ) paw 3 L g W5l 5 oo Il anwgs Blanl 4y cascie YL
Sl az 9955 ol s ol az (ST lacdled gl 65 Glsiear Ll 51 oolaxa]
G6 wdllan (174, 00) ai iy o Sumgy |y 055 o5 Lt o og3dl S oy sl
e i psliatens oS5 olotel al i 53 Sy o a5 ol Sy (Sl

S0 6ol g sl LS le oo 4 L V-
i 50 G0l pypie S plsieas VAAY) sl 5 sz le Lawgs ol )3l oo
Ol L ooy g jo oS el ouls Zlacinl Slgs o3lg 51 papae ol .auo 5 7 e solyd
byl an b ool oS o0 )8 osliinl 3550 JBLS b (SO0 (50 00 abozsl (555UsS
gz bolosle ply olbejled oo a5 5 s oo o g WS o0 4 g8 (5,13, J.x:)" I b oyle sl
L Lol ks el g (ial38l 1 Lol e g pitin 45 0 oo 39 (plocdlad Coon @ | Loy lojle
59 g Sloslw SO sl )Ll L ool )3 51 (gl e S as Jlas ol bl g a0l 3,k
OlyUasl iy Fai> 4y axgi b 0S poi) cwl (o slagloile b sloix] Blaal 4y olows
Ky yo |y G—""L&Q‘ clacadl e g @LQ> ols, LgL(ar:Ua’J y9ta dawgi g (golaidl g‘sla_omw)
= bl 10 85290 slaluis v Jlas ol gl aes o 18 soled g LSl e 4 LS
S g Cadle g 0,008 o 5l Cilitie (gla,5aS 5 S genS sladae o S 15 (g lnl
5 $LallS #0%. o SV Y Y S JUl) ccul JAS 5 0 ol o Shee o oKy
3 ol Jslge [iii 0,90 50 |, cmtras Giiu iored 4y la 0l (FORL 0 I sl
Sl Ren anlyd g 0uS oo &) 2505 6k olul g sleix] slacidgins b pdsanl)s
9 YLST) 0 oo mSaie S (it 4 (gl Ja e LTI L 1 lolojles cdlas



V&€ Ylanls 9 )l 9l 0 plouls (@ 3 0993 (sl dslua (LS juiy dlxo vy

O VF Yo San g 0,8 S 00, 0 TTY - Yo ills

Sl 6Ol Sl 9,505, S0 (sl 5,3 sl wiins (V- - 7)1 50180
) 31 (ypal s da e LT 51 a8 4z b cllas gl baoylejles boles oy et
ol 3l v o (o, 15l o 55 (VoY) 1S g 65T50] .(VOF. 0) €as o
2 gy o o Ll ol 5 elazzl laome o ol (glaog S glazzl 5l oS i JSCis
Oliee 5 Sole S50 sl bas e Slataghy plo (VoA o) €l g )lly Plus a2 uly
oS cals o 1y adllas ol (s )lanly 0, Shas 5o 8,0 Sl s (ooles Jelse st
75185 S slaasld 5 petde (ml (um Sgm (o S B (97l Sl jslaien
i Jae bl 43 3dge claplojias 5l oolas o)l o glas soliusl 55,5 (o by
s>y (eallygiws 5 oY o5 S 4 Wlgs o (558 55l sladl g eloizl slacudsrins
b S plprean oled bl oo 5l p2l iagh )0 cgycnlil 9d i die cal o
il 5 sl Emdgn st 55 0551 5 e gty ol €555 0 Aty
AU 5ozl )lanly 6585 CusS 5 e iy 2 e Jalse (gm)p 4 wilond
9 LIS alo jw (ol oe iy (] )3 Wilodges a1 ) B gcnS slod pal) p oy
3 s aledge e &8 5 ouny] jlailedir Sl i s |y )l Jelse o Jlo oS Jelow
OYA o MY e § Lud) aisS oo ooliiwl o) o jo drwgs sl o]

Sl g B ok 0Ly b Gl L) (g (V0 10) (LS 5 S5
Wlgioe grdg BB (ormb by (A3l n oS axdl e g wisls ploxl &S 08 ()l Jelodga o5
Sy slapi s cpeizen aas Galidl ) S8 08 gyl Jelossn o5 ez B b 4
6339 5 (S pAgb95 sy el SLaChB L 4z LSh (5978 «abne « SETl9) (S
Loosls jo 1) (o83 slagg pSgw 9 0S| S lod wlie )3 35290 GBS ailgs o
9 S b (6ol (S 5 0, S, sleslaiwl L s (Y~Yf)wol)liw 5 Bl s als
= Ml U5 A8 S, Azt ol 4 g w00l )13 () 3590 1, S 0 Jlo s Shee
adadi Cocg i g oolps Slall Bk 5l lolias cilbanwgi loolaidl o Jlo o Slae
Wl DaeolisS )3 (58 (s )lnk 0jex )3 (550 slayb, 4 el IS sl (93 £90
or b ol )3 (agh slaces B g 5olml (Bl Wi 53 (V- TY) sou0
aS Sloj s s b (g ll (205,155 sl olyloplews sB 0y a5 il jo 5 90




Yy - S I o 9 ey ire SI98 2 Sie (S b ISk

el slacils Cy e b o (halS () 535 5 0 (o0 009l | s laome 35,0
o Joe sl e ga Jeos 4 0l 5 Ol bple 5 485 Ay o slaYolel
| asSS oml OISl o g5 5l s lnly sLadl e@dly )0 gl so (sloiz] slacdsins
IR s 0550 Camlion bl aza b 5 (laiisd plo i 5l g olly sladl a5 0,5 o 00y0b
5 S0 )b Cupae solwbes Glaie o |y ctagn (V0TT) () Sea 5 KL 38
3l aewg eloix] jlaleie oS aizdl o ¢ wols pleil (g Il dawais sladign
@ Slojle by 5l 513 golwl OASae > p0 Wl o poe o5 Cul SllasT e S g
e 555 oo B IS s slad iy ibieos o QeSS b prizen S azs ]
5 9255 ol oS o Cule ) Cano Sl feadlygiws g oo luslin] aliea 1) Jaretan ; Gux
loy958 50 1, 858 (s laly 0Shes p (o Sim b g aSlo Jalge Sl (VY1) Son
Sl Dby 45 S gl > e Jele o5 ol ol gulis 5 Wiogal (g inns
Sl o lakim N blB 5k 4 o Sim b Jale prizren wns oo )13 uibices 1) o850
Bl gocaglsl s olsesl auls (V- V)7 LS es 5 SST0ls (6 obins 56 S 5
At ol ey 5 0500 B () 8590 5l dxs Shaal 4 ols » aSTL T )by
S (o0 55 o5 Il Ayt Blaal | pols acgerme (59, p Sledizr GlacS L a5 waew,
Soisel o 58 et |y Sl axwgs Blaal adlllas )50 slay5aS )0 (LIS Ceslin Grizean
o Glaal S anaslsl 5 dnelr 5 eoud sbalejle wiile Hlaiisd lu ilosges
2 S etz (2 L 55 (V10) gili) )58 o 3l oS )5 anwgs oabasd 5 L
S e i S5 pde 5 8 Glejle JFIo p0 a8 ols plas (2558 g ll slaS e
5 e Shllatl daainlss (Ol oS e plosle Sl gl )0 g Cl 2555 b ol
At ol yiled ¢ ) Re Cole
Srdamlico g g)lanl 5815 sladl AU OFF) GhlSen g caS> ol 5
Sygme |, S ;8 35 polas 5 (55l Sl SLadl sges polos 2 (5)llas Sl
Gl Glai)lF el an Blis jsbas a8 olacs b il jo 5 asols 8 ow)
Fls a0 48 QoS 1 izmod 23S oo 025 1) 655l (655105 Ylaiol ijls oo
dssl> SO olom! 4 asly (asS o0 SIS 055 0,Sles Sguge 4 L 4 a0 Sl (5l
L5, g polad 5 (5, lules Sledl anglin Coili s il s 0iS o oS 55 5 Ik



V&€ Ll 9 )l (gl 0 plosls (@ 3id 0993 (s ISl (SLdad juliy dlxe Yvé

Cedll Sledbl lidl ) L 50 (V- F) e g ax 0 aly 0,0 9529 (5 lobixs
SleMbl gLadl (o a5 wisls plis 5l 31l (65 Jaw B L 25 10 0 Sles 5 sk
(5l il (aizman )15 052y (5)llire e alayl) (S 5l 0 See g (55ll Conll
e g 0,10 oaiiS fows i S, 0 Shes g (5ll ol Sledbl glidl o dlaly (o
0008 eend (50 Lo Sy (VFAT) (L5585 ooly (o 05,5 o0 Aty (l oo
3ol SIS = SIS S elge a5 aidl jo g wsls 18 (o) 2 9550 1) s5lly (655,155
S 5 EaaS il s sl (aSle LSl oy Sla (28 1 o3l olal LG
Ot hlite alaly izen igh oo gai aiib o pal 5 (55l S ciato (35 S5l
OFT) O)LSen 5 S oez) 3508 3529 plew (Ll Goi> o33k 5 (s)lwly (215 sladl
a5 ol o g wols H13 w990 | LS 1 (5l (6 K815 Ladl mhaw o e 2l
o S odbaBndy S pb o eS8 g lwl X1 Ll mhaw S pae Ul
Sl 65855 anlllan b (VF21) idugs) comizad )10l gine 3B ol slolee sl
5 shermedns ) (s )luk oo pal) )0 laeS 4 25T aS wols (las (e (6 88155 5l 55
Slablis 5 oxmb glie <l ( Sogll 5 oy lacl als ks alizes slags yslss plox
s bl aecan; (o5l B b g il o8 lie anb plie K00 5 ST g5 i
plonl g elaiz] (5ol (sl s elotzl (b)) oloml aas 50 (izred OLS ol )5
9 S WS g3 aly g 4l elaizl s mlp g Slace B8 alS Cg )3 (alwelsn
Sype 1y ol ST s s gl SladieS sla Sy 3l (1TAY) o S
5 Jlo pamaz (Pl w03lash) s pluc aeS la Thg a5 sl )o 5 wols 13 o)
Sl S 15 (sl 650,15 o 28l (s loline 5 e 3l (Graiz 955
5rSagy 65 b s lanl 6,558,155 agoal )y n L 58 OFAR) () Sen 5 0
3575 5 et 5 2ls 5ol slapl (Pl Slalill as wisls (i cgisy b
Gl 65355 easl 1 50 GulS laglpiy Olsiedr G il | Coles (gloog S

sl el g Lol ore gandd, 4 500 ciagh 5o 5 (VWAA) o) Ken g (gaue 0sil oo
B 55 il 65815 Sl o a8 Wapw) az (pl 4 g WSy )lwl X1
(e SLalll slaS e oS 2o (o 50 3580 gkl (a2 LB VT 5 (Lol 09,8
b U")"Yl’ LS‘)“) 0 > b‘)é‘ )J“")‘ “"5)"” LS)L:-"’L""‘ du«;;iﬁ 9 G‘S)'“’ CoeS > LSLQ%;}'.B




Y'Yd S I o 9 ey puire SI98 2 Sie (S b ISk

lael Pliul (gl SLlill sla_asls a5 ol (L 55 basls sanas, uimed 5 ods:

DBl ge a5, (YL 61 (559005 5 0 e

Sy ol ¥
=2 g Cusg i glodn i leslaiwl b oS 10 g laul oIl &Ll pol> rmgh Bus
D50 S 40 Ik 0j9> )0 oS alaegn (Vo V)) lshew onnde 4y Cunl (o0l g b5 L
Jlos S L (old Ojso @ g Wigh (oo Jelodis o5 o Ak 25k SO L iy e
izn SLedbl glaol 5l S isu jo .l cwld sl il dyal Gl e 5l g el
=9yl cdl el X ol e Sl uell) YoYO JIVAYe sl (b (o) dlis \YF
(Sldlpsle JU) VEF JINVYYe o Jlo 5l alliae Y& 1l jo 9 (Y el J565 9 CandsS g
O )lal anal> 285 3 adlllas 0)50 Ghagh Slodl (i jsliteds (3Re)58 5 lpl K
(o e wlaidl (g luls gloai i) o LB iils C e aslul (V : ol ieghy oS
L botal Blas oo a5y g 009 (solmly 6 X015 b g sl anwgs (3558 sk ojs>
0o JBlas glls 4 ks Cngjlae Al )0 (6,nS 0l sem,y lwlis IS (Y il oo 1l
Olwlids IS 5 ol (7 g ol Mg 35 50 b (g pnSols flolis IS eils )0 cogac ails Jlo
S B (6 le] diged o o JoSid ol aile Jlo 0o Blas b e jlame lojle
90 a8l Ll dod axlas I3l 5l ookl b 5 conl ool Ol aiedan oS 5 (B, 4
Lacols (5 s5laez colitsonls gy o (6,ha0 gLl (Shg @ az gl ol i85 )18 Jloxigay s
Sl peelis (1090 aula 5l g maidd axlse (suuax popde 5 Liis b aS b aslsl gloy b
a>lias 0,33 VA cfgammo ;00008 Jol> bl sux> papae bl pos g aslas
el 5 6H7m Gl (IS AT dogS S 38l 5 SaST 4y g Sy g a8l L luaes
b bl an oy ln g T OB 3 b aslae ;o 0l Jloel a5 slaosls s, 2

ol ) 0 A 0dld (9ad OV lgu 5l (6l Aiges a5 W8 )T ylas
o8 5 s a5 AT L S5 (gl 5o Falslas 5 5o Jobe Lot 5 4 O
?\.\J‘ra‘.\f (_g.bl.p <$)l:‘-">L‘*’



V&€ YLl 9 Hla (9l 0 pload (@038 093 (sl Isbua (S juiy dlxo Yys

foams (oo JoSi5 (60)lg0 4z 1) (S50 (5 Il atee) (0905 )8 (1 p3Y (Sl i (F
00,5 b 9 a9 b (2l b g ol 4z by Jalse (nl Gizeen

o3 (oo JS25 (63,190 ax ) (520 s)lml & Jos sl p3¥ slaod al, (F

9 Suegrive d sl 1y AT L (558 65lab 6l cenlin o8I Sy g D900 (F
Tl ..\4‘9."5@ ©9,lg0 4> dssl> (gl Q] sloawls (solyd g lsle o2

g Chpiny Oiso plojen lwesls Calu 5 Juloiga sz o500 8 daaslas ploxl jl
et 5 saS g (6 90 (slouS “Ssl_xJ GloaS & jaods i ol jo S sla sl
Jlas! (gam g 50 (03 L g oo ,9ls 5 (slooslodcgomme j500 b sl (5,l3508 10 000,58
szl..\_f..xf 9 64_.44.D.Ja 4 sg.)LC)Lb‘ 09.u| L)Q.AJLLJ 9 J...la.a.s dMlJ 9 LQ..\S u,....u LS‘)" wdj..\?bo
O bl ol jshaieds (59700 (5)IA50S) aw dl> oy 0l AS by baslas (9,0 peplie
61..0‘ adgie yeomo oo Woolodcgozoe o GL.@‘ Gl yeme b (6 I35 )0 euds atw, sloalgie
g ol ol B s bl 513808 s al> e op 3T 0 0l e sie S50 6 b S
S liel anb daganates S0 b pueslie 5 o aiepllas 08,5 o o o ol (gaiains
Sl ()9t Adghe ol 5 (i SEpdy D 9o (28 9 ol slaadlie o Ll
Ls)wmy5.)9...@4@J@Lmdgmjmwbla;)bdwﬂoamﬁhd&4;(5.5).,..4
L g ol il 6,l3505 51 e BV .o VAN Y 095 9 (el i) w00 5 ol cassls 5L
P s azls 3,90 0 wax olfus dbaslas jl 7 5ie ealas 5 algae gauatiuws
Catgrin 55 e 555 s el 5 5 e o150 5 0 AT 5,5 sl
S bl p (A5 A5 laosls (2Ll 5 (2ly) o a3 )S (e 3l S oo
lools gy 5l glatses (V) 0,5 o ol a8 s & g0 (\‘\/\Y)Mbﬁf 5 olesad b))
OV PCVEAPCN IS S J S OSSN L RVEL JU g KON IS IR CC S I g




Yy - SMG HBLW o 9 ey pulie SI98 2 (e (T b SISk

S SLedls (slgy (owy i) 0,y

PYEL ol.e,.w S A>
SRR s 9 Nl sla el ol g ol e s
9 Lboé‘b 6)5‘éo.‘> 6@%3) _ ‘ ‘ ‘ lj’ J)LM
a 52 .. - £ o 5 3 2 .
) o o S gboas Sz L) S Jelod sl | Gregh onl 5o s e

. . . Shad,s ki )0 5,5,

S 9 &S S oS 5 o9, O 4 ol ganai b R 2 A
: s Jlony) o>y 4> POTT.

Ll ] Cde 4555 el Jg8 BB ols ools )
SO NERRERN

| . 5 3l 5 35pL s
- P Sy e pasazr o .
2605 by ol ) L] s S slaadlse )
N 2 Jelge slaw a5 sl e JUSSIIT:
g ool Jelow S plsl 655k w0
led 4525 (6 A 4z

W)

5 S S5 s pinanl (s i lel je e Ler (S slaosls oLl (ogas
S 00 c\j‘)‘ (Y) a)l.is L Q] CJLJ aS el u; )‘)9 R S Lg;;dus_;l.g‘

oS sodld Sbb Y o,

Oliwebl cllils | (5 payanbs B[EROWRE Sl Sloe

-4 i ) eolaul awaxgik 1ol e do s Lael
&L ‘_S-MAL-O I . J .—‘5"‘ IR G pyb 61.%@‘09)
ool el Skl sl g, |zl agh
Oleabl | slarly press gy 5l eolaiul o
S92 o Julos 5 ol
s bl B b giie | oS5 iash

] b - o295 sbadlge

RS M)‘SA)JQ; el ol S50 2

Pl slaarrlas 3l 00 gl il aslio Sl oolitul b gy (oo iy el

S5 5 6ok dsie jely slaailhe oo able Kimgh Al g L g o
g O (59l (glaoli Suns  jlaio (8,5 )13 (homiw 0)50 (oS S (sl axslr (o
Gy S it a0 4 5 3 5l 80 ol by 00,8 (b at Jlgw A 3L
O Ryl o oS Gioy o oigdalas ol 35l JSaze g )lel axslr o wizils o )l 5
o 5 22! Glpe ilepw 1L LS Jelod d(fas po (cole allie hilo) (2578 (s )luk 039>




V&€ YLanls 9 )l (gl 0 )louls (@ 3 0993 (sl dslma (LS juiiy dlxo YYA

pode ¢ srab Cas pole ) 0 (6,550 ligmdily g Cansjlass lojle laie IS daeS 5
Oy (S5 BB 50 S S adgel by w0 S i b g Co pae olatdl ( elotx]
el odal Casddy s alal, 5l ogame drel [0 g 900 O slas mhaw ;0 45 s3g S

Jodxi g rassl . F

Vel aieban oS 5 Ojgos Ghagh (a5 (Su (5 kel Wiged ab Lo &5 sblen

e ¥ as crwlond Gl elaiz! pole g olaidl iy s g lulus O e aslul 5l
Blas sl)ls g 009 olfiils cade cn Loliwl a5V g Lazsls ;a5 0 bl code a0 b oLl
Adlboe 6yll 65015 L g Sl dnwgi (S0 g5lk ojex 0 (Ldg sele Allie my
sy 50 6ol gom,y lulil )51, gt axlas jo (BaisS oS lie 5l 8 0 izren
Bu‘)m.\_‘o)‘)_in))_{uf 5..\40‘.) J..Lm)u.v_.a.c A.QJLMJ JLM; 0o L}B‘A}bgﬂﬂbw)m
BT 515 aw oS aiib co ol aible Jlo 00 Blos aiile b o jlase oylojle oylulis IS
() 0,5, .05yl canjlase Glojls jo Jlo oo 5l s adile 105 G g Jluw oo JSlas adsles

5.5.05.“ (,»:u .. QEMQ-J)M ¥ o)LiS

Olwleis IS 5 ol o & S 3l g e (5 lules)

(b (sl

- - Y sl

- - Iy Lezslo

- - \ ol

- - Y 6)|..\4LM..> 4_._...,)




Y

w53l GILELW e 9 sy juire G985 2 e I M Sl

Ol )5 g ol e
G jlazs lojles

oy )8
S pS Sl
pole 5 S jlarme)

(b

eelecae asll
e o6 kb))

pole g oladl
(sl

\

A

sty

ailos

<=l

ailos

Cogac

S gladiged asdlol jo a8 2d iy &jso diBo V8 55 eSiles b g)lol digei b amlas

Ded o SLI(F) 0 )5 jo (B, L ad § & jso sraslas

O 2 b aolan digai :F 0,5

=l 25
)“‘"’UA > 39 C}Jﬁé
9 oy

5 hmecans ) filao jl S 55y prieil jpin L
Chdl 4o pogaz i 5 Spo elaix] sloci st
5 by @ilio JLois (o5 p0 (iay sy S o
i o S T o il Lido 5 ol L

0 >
o)Lo...‘;‘:




V&€ OLmnls 9 )l (9l 0 plouls (@ 3 0993 (sl dslua (SLdsd juiiy dlxo

rr-

il s e olgie
Ao 39 Sl 40 bl dewsi 5 5l oS
olaidl 3 gl l s ilio Ciy o Sl s
Lo gz 45 iSO Wb d> oS 1 dSu/ oo Il 0 yu>
@yb J.als.c wb& s 3 Ol el v LU 4D Pand 2oy Soud
Sl ol ez Sl 5 LS Sole 5, pings elaiz] | o)leds
Sy | et sl ] e
5 S Gl A B g o 48,5 B 0 990 il |V
9 =l 5y O ddoeod Jatll giws dy b G S gl
o il
Silwdlad s aed 4y g Cnns o1 Lo slaiil
Aty dz olas Jle sloolagg) lp o2 ols
los Lo 0B, Lo ¢ Jo e o Lesl 0 45
SIS Jelse 5 o oLl pols o2 sell (206 L Syt o Sles (5 S
jodjjwij)&w%d‘m‘jﬂbdﬂc\: O)Lo..i:
6.)[@35‘ 6..:[.9))_...:

s o 5gl S o8, Cll> i g oS ax g g ll

oo guyg SlOCS 15 (sl

g Giogi (ool Jlw (sliowl) yo oud 28l s lagaly e @l lie b5

sty oS Glradlse s, 5 bl el andy ©)50 SPSS2 o (asS LIS axls

S8 o 8550 00l lideul gla as Ll @ gl dos o iz Lo by Gb

amiw (0) 0,55 00,5 Lasin LIS co o eyl g bl 5l o 9 28,5 518 6 llus
=S sloools SLL Sy aS aas oo plas | ((1098) e a4 o 3L 50 slaguly

VI
eplio (5 135S 39195 (19031 :0 0,5
0)5—|J‘.’ G)L)L‘..!A T 0)51).3 )L:M d‘]?u‘ )L\.s.a uﬁaﬁ)] &_,
+/-YQ Y/aA <\YY IV Ll

=S laslas 5l oads zlsewl Jolge plad oVl g badlge (puplin asli jalaied




¥t

ETR T G)U';hu‘a.h,;&c,)u“m G),i;)auuou)Jh ol

9 aline poghe So ;0 S (nl 51 S 8 pogde (58,5510 b e g 00l (NS0T gy
aa by badlie Jle acul 8l Sheo () o K L il oles (10505 ¢ Sl

Sortp dulei oo i og Sae 555 (e w1y o] 45 S8 S 1B easse ;0 alin 5 poraie

olowl g ol slax| pagin (3 yidion e ) Glacogsl 4 az g g (g Il a5l (golazdl
Lol 00 5 53 b amlas 5l oot zliciul pagie (o yeS slaizl g aos ( 2,8 i

ooy gz licsw! pudlin g radlgo :F o)

Lozl )l 500 Sl
f'(Qlfﬁ_';) pesle kol slaadlse ol eals
oy \Y 3 B GblS ;b)) OS5 ph jes a5 2 9 &S L0 o5l
(Oloz slaes o Ll

oy V¥ oy o35 0 SIS _zalS 5 asl,lS il S

05 A 155 olazdl sl 8, Lo slow| soluazl Lalge

o= WY o leelli g g )low glacalled (Soamg mhw| 50,5 zhw)

6;*5‘)‘}5 (O

op> \Y 6auﬁlwﬁoﬂio?55@l§))ljb

o> 0 23S Y game @595 9 Sl 5o (L)1 (aged gazme

o W |l oyl el smen el slaglojle ;5 Cusas

oy ) 33 35t 9 42 g RIS gl (e Lo i S Fse Jalpe

S S poenas 5| 2
oy 17 5 Sl 5 el 5 St
op> V7@l o S pes g (miim potde 9 ple Boi> 4 42 55| arme Jelse
olaiigd pli|  elozal

0y 10 5ol Sledbl GLasl gl omlin olSTals ol

oy ¥ e gl & S Fadllae 5 )lpl B

0> 10 szl gbidgine & o 4y

oy 7 B ges slad 6,135 g8 ;o (cwlow cenlio Sl peS>

oy \Y S0 s poly plls s b mme i) e el

o> WV (epad itu g Sdgd G (Sle S0 85 g Jolss

sl pllai g




V&€ YLanls 9 )l gl 0 plosls (@ 3 0993 (s)ldslua (S juiny dlxo ryy

glozx! (l5ee slel
(5 ) peslie kol laadlse ol eals
=l
op> 0 CeSle 55 e
o ¥ (e 35 505 oasalS Jole) 1l plos oy s
oy V¥ olaiisd (oolos @il (3l 5 (2 31055
oy V¥ iybogass alie 1 slaasly 5l osdly 5 o

SUEIRY N R TNER S P R PRSP DU RV ISR S T8
Ll slasles

oy V7 Ol 53 ol Gy 5 6l lime 9550 o las 3l

b yle L
oy ) AL coblass alsS sl 5, g5k oloxy]
oy A Fbo GBS (oges i a4 i axy

0,3 \0 059> 4 Sl (g9, Litu yo ST (5 laFale s
oS0 )lwly

o> A ol laolsy jo (25,50 oSl CoiS W)

oy VY byl b o850 colled godai cz oLy ol
S S = = :
S sl g Sheecans| 5 (8 Jelse

op>V Sl S g (lad o Slosl 650k 5 0yl s 5L
i GBS ;0 ]

oy F SleMbl (5,0l8 als, b p3Y (g pdyllas] g Gauas

oy V) Y game CuiS b lp p3Y slaslaitil

o\ CoeS 3 (5148 > palme g LU slasly jetns by s sls Ll

izl glacudsins plox! o

oy VP o jlarzme o 55 51 (Siyloslh jo lavaie (uilsd ol A

op> V¥ Gl (6,558,155 ol cwslin glad olx|

oy A ool ez ) aneler ebas il (o)

oy e
ead ol g celezn (slools )3 aliogts Canepion S|

JONEY
0,310 oboile ST slajlalpin 4 ag g Sledlbl gilucdlas|  slasal, | 9 i

ops \Y sl oj9> 10 QLSS g ol pae (b4l 5 (cidu 25T GHile (8 2o -,




ryy - SS SHLALW o 9 ey ire SI98 2 Sie (S b ISk

glox! 5 Sl

(P98 | cloasls
(5 ) o kel s = ol eals

izl glocadginnl (b poe g

oy ) e CateS a3l dalsay 5 0o Lisy (6 miucald, sl
Jya.’?oo

oy A SUS, 50 y9les g cuddE o il Cga 055l sl

oy ¥ a8l olos gilis & azgi ) e JlaSo

oy ) Sl sloay e als

o ¥ oS 55 55 53ltinoS

oy V¥ S50 fie spoly 5 Jlo 65155 cdles ol syugs

Sy H otgp cod b Lo A >
oy Sres lrejyn Cudil 4 ple iy arass Sinp ol

o= uLw‘_g.) LS"L“ Sy t.g)“'bl’ L';LQ 5l‘b"° L 4".’5‘ 4}94 5 6)ldala L‘bd.al.u

o, \Y SeolS g 2,88 g e b clan| Blasl ol )| Slocaglsl 4

TR aeten

o> V7 Geals) Ghalidl s (damacen ) Ol ke Cule) Soute
daol>

°p> 10 i 5 goladl glacled eyl (1 3Tk 5 s5leil
7B ISk s

o 3 0 |5 G, calise slaog,S o bl panss s il

Olpoe

aisS Hlad ams oo Hla 1) Liegh s Lidu (BanS S lie oy Judod (V) oS
ol s bo g oy Iy dnlicin 4 (B aiaoiuly jlas 0 #) 4 Koy 548 oo cdalive a5
pode Ay 10 (6,550 semiils oS oS Lin 5l oo )0 OF (yuores tains o oSS

el 485 18 5l 0590 ) Kimghy 09,5 yo waads 5550 Jleaxi S e




V&€ YLl 9 )l (gl 0 plods (@ 3id 0993 (s I3l (SLad juiiy dlxo Yye

&5 o S 0w oy
L5790 (Y PEalS 3 g Golcm) i
B }3 Yy :
3 .
A Ay Tl el 23]z 3| e
o D = : H 3 g 3 — N 3,
;;;%_*3%%3;};—300
3053 3 Z
-
- _ _ _ _ sl lvlvy |y s . o auses i
4.¢.>L4A)o
orams -l Eimat
N e e T2 T T I I BT T B s
S slak
ALYy v _ _ _ I R y va vs Db oS deles
ale oo
o ol pe
Wl o vy oo o] x| va| ST
S
ol o 1S
LAl o | A Yy o o= =] % [yl
RV SEYE
G55 Hbgziils
(e 3 pole Al
e I 11 7 A A B e B VY N 7 2 R R 7 N RSP v
wladl  eloiz
Golalas g Co poe
YALSA Y L yy [y v [ vela o |y | A5 [ veE ]| Yoo Egaze

5 oLl SYolae 0,59, 5l cogpio Jome sloadlio i locl jglaieas anulsl jo

=lay olel Gl il ass (g 3Ll DYolre (g3lwJae o sl sadoslaiwl PLS; l33ls 5
A) 0,5 o by ol ol ol oo oadizl el kil ly (2Kl o5l o jo 1, %00
3 Ot e Jow oles sleaddse Jole sla )l iolas 04 g0 odalice a5 gl jlen .l 0alias] )
09_> )Jal.u.o 6L€bu_9).uc L}‘"L’)lﬁ wul.«.n Ty Q5o g oSy )L)sto Lg)LoT bl O aS Sl ¢ /7
S Sl #1751 G Wrailie 51 S0 e cadgl il (il ly eSSl (oizren ol o0 5




Yo - SS SHLALW o 9 ey uire SI98 2 (SHe (ST b ISk

shele ot ange 5 coul o5 5 cewlin sl Sen o) 5l cond (3l Jaw dws oo oylas

RV R PPRW

o9 Badlge ol ole Julxi A oI55

LSUG} )l-.’ _
AVE a5 adlge
Slleul | ele

e GBS 15) ES 4 sae 45z g S 15 ol

(Olsz sloes ;o hlis 5o

Goloasle yus 039> 40 SIS zalS 5wl IS Sl eS>

1555 olatdl o wlls lB, Lama by

o2 slaplls 5 )l lacled (Sazs gl

RN | IYE | sy GRS | s

oladl pgun it oan T 0929 9 (B, I3k @oladl
SYgame ajsi 9 9dsi )0 BN (oged Sgame | s 1)

2988 | (O 50,5

olesbe pgzmen (Al slaglejlw ;o Cogae

Sk o)l

Syt 9 42,25 5 (RIS (gakadly p (e Lo S

S5 el Q)1 50

S 6k 5l (el i e S

2 5S ey wiim potde g e Bgi 4 Az
olaiigd plos wilie | Julse

gl SAeMLI GLadl gl olin olSTals sll | g asoes

o b & Cond Fadllas g o)l B | sloz]

SIOFR | [VY | IPfE

izl glocdsinne 4 o> axg




VE-E Qlinaals 9 )l gl 0 )loss (o 328 0793 sl Subws (SLacnd judiuy dlzo

Yye

AVE

sl
o, lastisl

b
Shele

wss

<I5FY

o[- VY

<IFAN

sload 6,15 el o b cvlie oS>
Mges

S s ]y plls (o lacstus mo sl

5 opat G g ed G (Sl G yi5 5 Jols
Gatagis 5 ollai g 0959 50 (glad > (gla a5
=Lz

oSl 55 o5

(eSle 55 505 0aals Jole) jsld ploews 2o ys ol5e
Olatisd (aled @8l (3ls5 5 (5810535 )
iybogass mle BT slaasly 5l ebly 0
by oS b gl ops Dbl (o5 yiu
AU slasles

2 0l GiiS 5 gl gline 050 50 i3l
laglosler oo

oledbl codles olss gl g, g5k bz

Sl 6855 (oges arr 4y i 4z

0j5> 5 Sl (59,5 S 0 (SU (5,l38 Lo s
s, o)l

9 R
sloplls

S 2l

323

/- V¥

<[FQY

olasdl slaolSy o (25,8 CunSle CoinS i)
L o8 el ks g o ac ol ol
S8 6ol g et Ll s

L, oS sLad 5o Slojles 6250k 5 08,

97y SLES 25 5l 5l psNl

OleMbl (5 )5kd wly b a3 (g pdyllasil g Godas

9 5 Jolos
LS)t‘}L“

N

EAA

<[FYY

Ygamme S Lol sl 3V o laite

2 Glad > saloe g B slasly peime Lol
iz lacgius plxl coas

59 5l (Sasyloil jo s fpilg B ol

Sl X515 lp el (sLad ol

SPE Jelge

Sl




¥rv

w53 (SHLALL e 9 e Jaike (5985 H3 (e S b ol

6U45 )l-.’ _
AVE w5 adlge
Slleul | ele
o yal
ooyl ez 5 dmal> olols i < Jf‘b}
HORE L LY N it olasls ) Al gty eyt oS “5:,1,,,
PRI
ol .
f] 6Lajlxlpdi.? 4 da>gi g SleMb kg)'Lw;ész.i}
obejbe
035>y QLS 5 plpde (Bjsel 5 (it 2T )
R . . GL“’M
SJORF | e[eVY | /ey ezl glacu)ss sla] .
ks Gl Al 3 gy 50, sl |
X 5 shee
- R ) _ sl
2 Sxglys g S 5o Gl g 0Kl olon!
oS,
ool ooles @lio @y az g5 ;5 e Sl oS>
Souled slan e als
oSl 55 03 (55lwaineS
CS o e g yl) g (o (6 K815 cwdl
e slrojsn cud b 4 plie ag arass
Gl Jloyus olal & Slaws jglateds 05550 sl
&S
. S
ol sl ot il o Sloe sllas | T
SOYN | eeYY | ey iy | et
LS g s s e ,h elain] Ol glis) | SE)
Sin b

g 7T

Ol g (ae ;O Be cle) 0
sl atecold,

5 gobeatdl glacld cd b 2305k 5 5Ly
B ISk Qi

Gilises olmog, § 45 ol 8l aass il ilsal
Olypae 5 OLS,8

9 6)‘%‘4,

4 axgi

syl




V&€ Ylanls 9 )l (9l 0 )louls (@ 3 0993 (s)ldslua (LS juiy dlxo YYA

Gl a8 Cl g itesiz (b3 o)) ot e g)lel Gy e el

s s alomil ) e ol o 23,5 1S 4 55Ul 0 ey slaadlie Lals, ot
Gyt 3l seliie oy &5 Col (gl slradlie o e Ll (508 sl sl (05l
o el o ooliisl Wbadlge o Ly, S 5 Czr Crmetd gz g Sy 3 hilil gl
Sosp laspal) g by oS 20 )k 2 eaiS st 9 e slaadlhe 5l SG e (des
St ol s s e lid 1) eadlse o Laly, (6 lobae (5 o)l polie ol e a4 Loyl
elaizl g dae Jolse CIYOA) o dy (S 5 5,5 grbans 4o golazdl Lolge a8 ol oles
Foe S b lak p CIOTY) Glie a4 el pllai g (S0 oo Jalge 5 (PVF) (e 42
CIOVE) e a2 )5 5 S5iB Jelse 9 (1FA)) (e 0 5,50 5 (28 Jelse 9 a2t oo
o o 4y by e oMbl s (3) 0,185 aisS o alslae S 15 o ol gladl o

oB9 3 Ladse calps Juloi A 6,55

& oslol ol o s Jolxi

<.[-\Y <IYOA (O 5 9,5 haw ;o) goladl Lelge
<efeey AI5V$ cslozzl g e Lele

<ol -1OYY Sl ol 5 (o Jalse

<ofee¥ NI Sl g 53 Jalge

<efee AIOVE ol g gl Jlse

<efeey <I$) bzl s ame o Sy slo i
<efee SO e g kil o 2b clas el
<. . Slacagyl 4 azgi 5 oIl Ul oladl oo

5 Loyl o yiws Falsloe e Jlge 51 SO o 00 e g gkl Jowe
@S s (oo Ol 6 L3l 5 Cueg -t (6598 p e ) (5,0 6yl slasely
ool oal ools yioles V USKS jo 5 teghy ol sladlie 51 G o s Julow




Yyq w53l I e 9 ey juike GI9E 1 e T b SISk

S 20 Golwl Ll 6 LS e g (pgto 59N11) Hlog00



V&€ Ll 9 )l (gl 0 ploss (@ 3id 0993 (s ISl (Ldad juliy dlxe Yé-

G5 A 9 Cxy O

(ooloizlgolaisl byl b 028, 5 L 0 b (35,5 g5ll 2 Hise slagasls asllas
Gl s oo 8 B aSeoliul LSl js (g 58l 5 5 S mls sl 5 (Sin)
Syb ol gylanl sladl ol Lolss g conl assl> L beeS i closx] Loy, Jgame (55 00
i Sl colin el Baa b ol Loy b o0 O)g0 ES 10 61515 4 g ansl>
Foe slagasld o a9ed B ol )Ll o8 g Consgpde )l S @ g gl ol
sladlie 51 S5 0 6)‘U)§L" Ol 9 a8 Laxl 1) (25,0 g )lub ladl »oaisS (i
dolse as ol (LA ¥ ooz b illae (2S5 25w gl dbiwl) cal 5o wled 25 1) 55eboss
Jslse ¢« (ALl V) IS g 0,5 mhaws o ol Jolge ol (25,0 g laly sladl S5
Sablioe (Lamla V) (5,5 sl pllas 5 (o pae Jolse 5 (a3Ls 7) (olatzl 5 laree
P G 5 S8 Jsles 5 (ala F) g b be 9 (23 Jelss 5 solmly » Sallae Jalge
ol & J o ins plaieds ((aPla V) (eleial ((San B sl s 5 w0 5 Laxl (a2 la
S gads Josle plgisan (Lazli Vo) (2o poe g )bl o (8 Ddol ol sl (550
e G5 arlas iy jo oS el lie Jlae 5l 25050 g Il gladl glas yal,
A dg g g lul S8 ola )l golaidl sgugy adlie fo Bua pla i glaswly g ue S
9 SR (sldhs, 5l pes SL sl 0 ad e (ALY harmecen ;) slaca ol
el o CIPVE) (liee an (sl g (arme Jalse & ooz 50 gy @mls pululinl
ol sLsdl 1y 3l o a8 5 i a5 4 CIYOA) (DI 5 3,5 a5 (g3l
(e 5l iy (IS gl 4 e gl Sl e Jelse I aizen il eS 0
o Supd g B geSlon; o (Mol opl, o CIFAY) (e 4 sl g (Jaee
lod b bicos gy slaadl sy a5, 5,5 sl Ll » (IPOA) Gl
Sloglejla 2 Cyghe 28,5 15 ol ) U5lo o 5 Cueyytin 4l iny Giegly lyity
38> 4 ax g s lanly (58,18 slas labial ) oo e 5o (2 Kew jshaiedy (Ml
olsd oloml (laiied plas adlie o 55 pad o (o Bl00550 ez o (hadiom popde 5 4

o jlae 55 51 (Sl 5o beate
0y 3 BD JhalS g Laceldl soles gdlio an azgi 1o S50 g 9l 5 Jl,eS>

sl ozl Lril"’"’ A PR N &l el oKwlz sl culys 4o 9 (5)loale




Ye w53l GILELW e 9 sy juike G985 2 e I M Sl

Ol glaadly a5 ail e a8 > o licalo oals di) sleolSus 5l ey i ag ke (e
5 (VYY) (hlSen 5 5zl 5 (Ve oY) )0 5 oS (V2 YY) gsglS sla g b i
OSg—d iiie «s3lig 5 Sl o sl p il Bllad (VF-T) Lo, )0 5 il
eolome doJSis slaaSi 25 5 Joolad LU slasles bawgs oS 18 (55l @93 leladl
a5y slad sbml el slacdsiue  O)llas g 59,9 50 509l 5 JBU slasle 5 slad >
Sk 0y 53 e S 1 5l (610 e ST L JB oS (sLa3 5o Slojle 62500 4
5 OS5 Ol (il 5 (i T (55 0y 5o dmalz (polocS Lt (25
2 g oo Laxl slaas s 5l 5 laails ) Gk 5l eletzl slacud g 055> 5o (ladisd
5 S5 5 (VYY) S g Sl oV ¥Y) )Sen 5 5550l (slo gy L a4 050 4,5
L ol rogim j0 oad Laxl slo psls plo awglio 0g il (o 5.5 (V-0 0) o ) SKen
(YY) l5ed g dan] (Y- YT) 200 sloiags ;o 45 caul e ol Kol 09240 lool
S 5 S e (Ve ) LSt 5 ggme Y+ 1F) o Kad 5 5, (Y- Y +) Jblo
S5 b 5l peslie 3 e o (V9 ) g, 5 OF+ ) fSas 5 ol (1F4T)
5ol 5 (T-TY) S 5 5yl T+ TT) LSt 5 cy9mas csloaidly o 5 ol collan

D, 0g2g ol pgh 0 ead el sl asli b cdllas (Y-1A) o Sen

o2 b il Jol> sl N-0

28,5 oo &l 3 slasliit yol> ragy | Jolo b aez sl

3as 00,5 oo Slring (o3l s kLo oo ki by jo a5 beSyS s 4 O
Sl S a5 e Glesle sl g anled eslind LSy 5 Blad 55l slaptec
ssbaedny 09 oo ity Glde a4 Geizred b et 35 pele nd 5 prlaene ccilanie Slojls
Sy 5l s (29,558 4 608 by sl |) 05 (2o poe 0geds (Sl mlis o Lo o
Sz 55 GBS il Ged Byl (nl 1T s sl paast )08 4 (Sl ekl
smlops i g Sloslw LSl duos & eloiz] (0855l 5 patd blal g ol ol
Ao S i Sl S b e i (Kb Sl anles SeS Jlo (ame Slaal
A oo Ol i Blaal b4y ol 0sou 10 095 (1050 Sl 5 (sloia | Blowl Ceos

S8l (59,0 (o dnwgs el g 09 WaleST jee (LSS 5 ol piSu ol 5 jeel 3>



V&€ Ll 9 )l (gl 0 plosls (@ 3id 0993 (s ISl (SLdad juliy dlxe Yey

ilbioe il dnwg a2 B 3 g Slosle gl )5 oo 5 (o mhaw o o0

45 9 oo Sleiiny Al (il biwl) 5o 55 BU slasle g slad > aalme 42 (F
Bl Lils slaplejlw nlow b (olaecSy 25 b5 anled 31 ulie slaay) 5 b Ll
6390 ($)las dm S iy ad elaiz] glacidgians Cole) Cuz 4L (osXl (ages
Lol s 3Bt 5 sz ol G s gl bzl Glaal gl o a8 ol
aalllas LS caie) Gl 5o ol oo SLLS] s g lakied bl 5 LS 1o o oo
wrass g Blaal Slg e g asly sl fesdl)giws (S i Blasl s 4 Wl ooyl
el (SLLs S8 gk Gl @b

ovgele (o3 65lk (65015 slas bl W Lo y9iS 5o S5 S a5l (Y
S o lastinl g b olgs 4y oyl A5 o lailiwl loolys lawsi 5o slos Ko 4 5Ld ¢ o]
9 Olpoe Aoy Susl oo a5 el Olla g Sl plill 352y D9 poar 098 oo Sleiy
g 03— cheliae dz gl 305 oo (525 g lub ladly el Glacidgias 4 Joo 4 ol
o Jzrle pladl JoSe (lgd plo 5 sl X415 (agr slasjlasbinl 5 (5iled (s 5o
%5l Jes

SLedlbl ol 4y ;oo LS 10 )0 55lnl slaadls & az g cgoladl aa 51 (F
li8l Al )3 g ealail (idu Sl sgne Slwl) 50 S50 5 Shee 092 o9 0 05
el Sl Sl lopleew 5 OIS ake e (Sl ol (nl 45 35 dmles Daeaily o plew 3]
= 5l (e 5 (ae belge 39300 drogt Sloplems 5 OIS Ao & ogascnly
CdBs 355 6lais oS prama o |y sl aalllae 5l ons Lasl sloiz! clacudsins uls,
945 50 Sl olamdl glapiie Cungllas p ogdle (215 IS hle s D2 rizren Lains
Gl 6,555 e llollis sl bl cule, 5 ledll @) codlis 4y S
Sl S8 olanl Gt Sl Sl 53 G RdnGel g5ose 4 3R Coeal sl
Lol QLA RB s 5 655978 S0l camalr sln Syt @Blie sl jslaieay Jlnl oS 0
el Jos & 5o pladl (ogascnlye 99,5 oo Sletiey 5500

03,5 o0 Sleiiay 5)slgple b ol jsb a5 5 sl g Dl pole D)l 4 (O
5 b @lie S8l ( (Sogdl g )8 lasl (als i Gl glacs 51y sl 4t o
G5 bl o a8 gl ey I b b ;00 5 ol sl b 5l bl




Yey - S I o 9 ey ire SI98 2 Sie (S b ISk

yokiedn L0 iy Ojgo ailden Coles 0 S o Jos e daorecansj 00933l 55
sloailye 5l (S a5 ol Giagh 40 &S gl 3 Slee oS slaasll 4 pliws
g aLBlep Fhe alf WS o)lal ] Hsebss
Slaal 4y olows jo Salsle Jolse pl olas 32 golaidl g claxl glalis (7
)‘ C)l_‘> wlﬁ) 9 oéj_f.; Og—an 60% 6IQ)L~M3 )l @Jﬁé LSLQQLA)L»J 9 Sl (5.5).....: 6)‘..\.'[4
2 Ol Sy a9yl el amg BB Jle it o ,Slee aie; jo 4l gle el 5 losles
Glawslio SleMbl o35> 1015 053 Slalllas 45 05,5 o Slpiing oo Wlib>s ogas
gl 5l el Sy el b aies plxil aodai 0,504, b g LSy byl il cou lalesle

20,5 ool 3 soled wax sla,lis 4

o3 e sguze B-Y

=l )3 Cusgazme 4 dgad pledl Cnlgo (SR adga e Laal) o
S5 asse b9y 9 02 Ollicalo obyj diie ez gl gl axlas (Bamscs lis
S Cadgizme (eizmed g Giagh (hol slacasgazme dlex sl esgs (Bolas oS ragh
Ol ez gl 09 sl (i oS (i Lol (sl osliinl 3550 1l 4 Loy ye (slalSS
Sobiie slap i )3 g lmbas g Co pae wlaldl (elaixl pole wd; (553 (hgamidls &5
slodeb s JoSS Gloj 03k 9)cnlil 10809 035 S Sl 50 1) )lub & Bgrpe (090
ghie S0 o laadlye basly, pol> gl )0 mizes W3S (Vs hegh sl g (55
ol e a8 Ul o )35 50 gylly ladl AT Jlys C8)5 I8 sy 090 el
55,5 iy Wil e 6 ST L gl b oeaily 03 0 dxel

Ledlool
1. . Hamel & Valikangas 15. Dowling & Pfeffer
2. Laskar 16. Crousely, EImagrhi & Ntim
3. Florez, Lleo &Villamizar 17. Scherer, Palazzo & Seidl
4. Lozano 18. Silva
5. Dechow 19. Majio & pawel
6. Ludwig & Sassen 20. Sayal & Singh
7. International Sustainability Standards Board 21. Karamanou & Vafeas



V&€ Ll 9 )l (gl 0 plosls (@ 3id 0993 (s ISl (SLdad juliy dlxe Yée

8. Hamilton & Smith 22. Karamano et al
9. Ongetal 23. Skapnez Adekola & Clelland
10. *0.Yu & Zhao 24. Rahi et al
11. Gray, Kouhy & Lavers 25.0gundajo et al
12. Amoako et al 26.lke et al
13. Gulluscio 27.Strauss & Corbin
14. Campbell, Craven & Shrives 28.Lincoln & Guba
&Lw

)b .

OFF). (e ol 5 gage «s 0 oo pdle )8 j5min cojas ¢)lass woldype a0 oy
(= ol Lg)ibd._:u 1Sl 0, Slee 5 (g lonl ol DLl oLidl
Y-V ONY (v plam 5 &y llu slo s o 4y pii

6ol o)l (caSuplaebl g ad 09,5 (VT 1 o). slies (S 3geoe g (e o Slom,
OF)Y (slas,> wplas slo jingy 4y pid oy Caio 5 5 5 Lo plas oFayo
O-YF

g Lo, (i S5 Sl s sl SIS O ). Sl (i,
Y- (AP (s lblas 5 Cuppdo 0 s

Ladl s 5 Co e QU155 58L5 gy (VYY) pie (g 5 (Sl e (25 Cn
AYA-NY (YOO iy o 5 (s bl SIu] pi i oS 1o (g Il (6,85 158

5 6ol 6,58 )58 sladl U O F ) e (890 5 e Slox ), cailas aS>
A0V (DHYY

T PP | U G | R § NICWP ERUDNE SN DY ESP ISP JUS S I V] PR I L W)
Sl dlzes « 53lgs 5,555, b sogax 5 dgo slaplile [0 o pae s lles JLlSS
AV (FYNY ey o ol 5 (5 Jlas
3 stz gimz olesls cdla : Lo sla 3,155 B aSeolaiul g Lo plus ol Uil
FA-Fe dONY (sloix] B8lio 5 5 lalus 4 i aloes o5 Lzl DY oles



Yéd S I o 9 ey puire SI98 2 (FHe (S b ISk

gt 2l oL 535y 50 Jsians Lol oSl ((VF o V). dns ¢ oo
5 bl (L) o adoms (LS (] Sep livdie; S5l pli
FAV-0+0 () e ol

GaLS s bl 6,585 5l YA, aebls Blo 5 Lojanes 08 (S5 538 oo
ol almo (35 ol Gyl (wyg 3 oad A pdy sl a Sledlbl )i poe
AYVSVYD (FANVY (o ot

2 Aye Jolse Olee L3N @LIOTF e ). asbls (Blyo 5 Lo jaie> 03,8 LSy 5L, sl
2 SOl )5 pae ¢ S 5 golamdl 5 elaizl o oo oy ledol 2Ll lans
sl (locs, sy dlma aio 586 8,505, b s lubes LI a9 (sl
YYO-YZe (VY

oS U (0729 s pole (oBLS 5 an s (glos tibas saue
VP ()l 5 S syl dolidaden (sl 65815 v g (ol
Yo

2oieanl (IYA9) . aeme ( Slos g el ( o8 (Lo 0w o b theme 9 SLOWS
3 =] ol dolilasos ( cngigy i 9,509, (555 540 b g ll (6, K5,155
AV () )D es L,

S sl ey 3 Sles o adall) (o) (VF T s L2355 5 5l mli
ol gloS, ey d Lo g e olazel G 5 o)) ke y s sl
FYV-Ya0«(Y)\ 0

5855 Sl sladl ;b0 F e 0) L Layade ( Jlws S 5 0058 (il i ian s05am0
(2105 b e s ylles G SSS it sl 655 54 BL3|  lab
VYYDV (o 8815 5 50,0 sloing sy 4l

i oS Jodod 39, L (Jla s slaazens (1F+ ) Lo Jlae VB 5 0,85 shommn un
APVNA (V) YA syl sl o,

(S ek 58155 0aiS st (558 S Sy (VT V). e 165158 g o 00l (s
NENAY (N (o lvlis o0 (slo iy sy dloxs



&€ Ylnnls 9 Hla 9l 0 plouds (@D 38D 093 (s )ldsbua S juiiy dlxo Yer

G...,Li;l <

Abdi M, Homayoun S, & Kazemi Oloum M. (2021). Investigating the Effect of
audit committee characteristics on sustainability reporting level. Journal of
Value and Behavioral Accounting, 5, 335-369. (in Persian)

Adekola, J., & Clelland, D. (2020). Two sides of the same coin: Business
resilience and community resilience. Journal of Contingencies & Crisis
Management, 28, 50-60.

Ashrafi, M., Magnan, G. M., Adams, M., & Walker, T. R. (2020).
Understanding the conceptual evolutionary path and theoretical
underpinnings of corporate social responsibility and corporate
sustainability, Journal of Sustainability, 12, 731-760.

Ahmed, N., Eugene, L., Zykovic, S., & Belyava, Z. (2023). Effects of
technological innovation on sustainable development and environmental
degradation: Evidence from China Technology in Society, Technology in
Society, 72, 102-184.

Amoako, G. K., Adam, A. M., Arthur, C. L., & Tackie, G.(2021). Institutional
isomorphism, environmental management accounting and environmental
accountability: A review. Environment, Development & Sustainability, 23,
201-216.

Campbell, D., Craven, B., & Shrives, P. (2003). Voluntary social reporting in
three FTSE sectors: A comment on perception and legitimacy, Accounting,
Auditing & Accountability, 16, 558-581.

Crossley, R. M., Elmagrhi, M. H., & Ntim, C. G. (2021). Sustainability and
legitimacy theory: The case of sustainable social and environmental
practices of small and medium-sized enterprises. Business Strategy & the
Environment, 30, 3740-3762.

Dechow, P. M. (2023). Understanding the sustainability reporting landscape and
research opportunities in accounting. The Accounting Review, 98, 481—
493.

Dowling, J., & Pfeffer, J. (1975). Organizational legitimacy: Social values and
organizational behavior, Pacific Sociological Review, 18, 122-136.

Engert, S., Rauter, R., & Baumgartner, R. J. (2016). Exploring the integration of
corporate sustainability into strategic management: A literature
review, Journal of Cleaner Production, 112, 2833-2850.

Florez-Jimenez, M. P., Lleo, A., Ruiz-Palomino, P., & Mufioz-Villamizar, A. F.
(2025). Corporate sustainability, organizational resilience, and corporate
purpose: A review of the academic traditions connecting them, Review of
Managerial Science, 19, 67-104.




Yey S I o 9 ey uire SI98 2 (Sie (S b )1k

Fornell, C. & Larcker, D. (1981). Evaluating structural equation models with
unobservable and measuring error, Journal of High Technology
Management Reasearch, 14, 39-50.

Gulluscio, C. (2023). Legitimacy theory. In Encyclopedia of sustainable
management (Vol. 25, pp. 2209-2215). Springer.

Gray, R., K. Kouhy & S. Lavers. (2008). Corporate social and environmental
reporting: A review of the literature, Auditing & Accountability Journal, 8,
47-77.

Hamel, G., & Valikangas, L. (2023). The quest for resilience. Harvard Business
Review, 81, 52—-65.

Hamilton, E., & Smith, J. (2022). The effect of omissions on management’s
fraud strategies and auditors’ evaluations of identified misstatements, The
Accounting Review, 96, 225-249.

Hekmat, H., Rahmani, A. & Movaffagh, S. (2025). The Impact of sustainability
reporting disclosure and accounting information comparability on profit
continuity, Accounting & Auditing Review, 32, 95-116. (in Persian)

Ike, M., Donovan, J. D., Topple, C., & Masli, E. K. (2019). The process of
selecting and prioritising corporate sustainability issues: Insights for
achieving the Sustainable Development Goals, Journal of Cleaner
Production, 236, 117-161.

Kashanipour M, Fathi M R, Faraji O, & Rahmani M. (2021). Sustainability
reporting future study using scenario planning approach, Journal of Value
& Behavioral Accounting, 5, 69-101. (in Persian)

Karamanou, I. & N. Vafeas. (2005). The association between corporate boards,
audit committees, and management earnings forecasts: An empirical
analysis, Journal of Accounting Research, 43, 453-486.

Laskar, N. (2019). Does Sustainability Reporting Enhance Firms Profitability?
A Study on Select Companies from India and South Korea, Indian Journal
of Corporate Governance, 12, 2-20.

Lincoln, Y. S., & Guba, E. G. (1985). Naturalistic inquiry. Sage Publications

Ludwig, P., & Sassen, R. (2022). Which internal corporate governance
mechanisms drive corporate sustainability? Journal of Environmental
Management, 31, 113-160.

Lozano, R. (2015). A holistic perspective on corporate sustainability
drivers, Corporate  Social Responsibility  and Environmental
Management, 22, 32-44.

Maboodi, H. R., Rezaei, F. & Kordestani, G. R. (2022). The effect of disclosure
of sustainability reporting components on the relationship between



V&€ Ylanls 9 )l 9l 0 plosls (@ 3 0993 (s)ldslma (LS juiiy dlxo YEA

applying different levels of management accounting techniques to value
creation. Research in Financial Reporting, 10, 7-34. (in Persian)

Mirmohammadi, Z. & Talaneh, A. (2021). ldentification of nonfinancial
measures through thematic analysis identifying non-financial measures
based on thematic analysis method, Accounting & Auditing Review, 28,
161-180. (in Persian)

Ong, K., Mao, R., Satapathy, R., Shirota Filho, R., Cambria, E., Sulaeman, J., &
Mengaldo, G. (2025). Explainable natural language processing for
corporate sustainability analysis. The Information Fusion, 115, 102-140.

Ogundajo, G. O., Akintoye, R. I., Abiola, O., Ajibade, A., Olayinka, M. I., &
Akintola, A. (2022). Influence of country governance factors and national
culture on corporate sustainability practice: An inter-Country
study. Cogent Business & Management, 9, 213-249.

Panahi Dorcheh, M., Didar, H., Mansourfar, G., Heydari, M. & Ashtab, A.
(2025). Material sustainability information disclosure and company
performance: The moderating role of business strategy, Accounting &
Auditing Review, 32, 63-94. (in Persian)

Rahi, A. F., Johansson, J., Blomkvist, M., & Hartwig, F. (2024). Corporate
sustainability and financial performance: A hybrid literature
review. Corporate Social Responsibility & Environmental
Management, 31, 801-815.

Rahmani, A. & Mahmoudkhani, M. (2022). The necessity of preparing and
assuring sustainability reports: The views of insurance industry experts and
auditors. Professional Auditing Research, 2, 128-156. (in Persian)

Sayal, K., & Singh, G. (2022). Investigating the role of theory of planned
behavior and Machiavellianism in earnings management intentions.
Accounting Research Journal, 33, 653-668.

Strauss, A. L., & Corbin, J. (1998). Basics of qualitative research: Techniques
and procedures for developing grounded theory (2nd ed.). Sage
Publications.

Schaltegger, S., Christ, K. L., Wenzig, J., & Burritt, R. L. (2022). Corporate
sustainability management accounting and multi-level links for
sustainability — A systematic review, International Journal of Management
Reviews, 24, 480-500.

Scherer, A. G., Palazzo, G., & Seidl, D. (2023). Managing legitimacy in
complex and heterogeneous environments: Sustainable development in a
globalized, Journal of Management Studies, 50, 259-284.

Shokraei fard, P., Nikoomaram, H. & Khan mohammadi, M. H. (2023). Provide




Yeq w53l G e 9 sy juike G985 2 e I M Sl

a model for the evolution of management accounting in public and private
organizations with an institutional approach. Journal of Management
Accounting & Auditing Knowledge, 12, 177-194. (in Persian)

Samimi, S., Badavar Nahandi, Y. & Mottaghi, A. (2022). A comprehensive
model of factors affecting the expectation gap between auditors and users
of financial statements: A multidimensional grounded theory and structural
equation modeling. Journal of Accounting & Social Interests, 12, 41-60.
(in Persian)

Samimi, S. (2023). The emergence of responsible auditors in the context of
cognitive dissonance: Applying grounded theory to expectation
convergence. Accounting & Auditing Review, 30, 481-505. (in Persian)

Suchman, M. C. (1995). Managing legitimacy: Strategic and institutional
approaches, Academy of Management Journal, 20, 571-610.

Silva, S. (2021). Corporate contributions to the Sustainable Development Goals:
An empirical analysis informed by legitimacy theory, Journal of Cleaner
Production, 29, 125-142.

Zahmatkesh, Z., shahrestani, S. & vahidi moghadam, L. (2023). Investigating
the effect of management ability on the disclosure level of corporate
sustainability reporting, Journal of Accounting & Management Vision, 5,
112-129. (in Persian)

Zia, F., Vakili fard, H. R. & Saraf, F. (2020). The Effect of sustainability
reporting on reducing information asymmetry of companies listed in
Tehran Stock Exchange, Manegement Accounting, 13, 121-135. (in
Persian)

Yousefizadeh, S., & Fakhari, H. (2024). Corporate characteristics determining
sustainability reporting, Empirical Research in Accounting, 14, 149-184.
(in Persian)

Yu, M., & Zhao, R. (2015). Sustainability and firm valuation: An international
investigation. International, Journal of Accounting & Information
Management, 3, 289-307.



