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Abstract

Objective: Blockchain as well as related smart contracts can lead to secure storage of accounting data
to quickly share information related to stakeholders and increase the validity of business data. The
purpose of this research is to combine model design and validation in order to evaluate the feasibility
of using China Blockchain technology for financial reporting with a hybrid approach

Method: In the first stage, a semi-structured interview was conducted with 15 accounting and auditing
participants familiar with the concept and technology of blockchain technology to extract the main
components of using Chinese blockchain technology for financial reporting. In the second stage of the
research, an attempt was made to examine people's opinions using a survey method. The subjects were
selected in the qualitative phase using theoretical purposive sampling method. And in the quantitative
part of the statistical population, including all private and public sector accounting experts in Tehran,
there were 9625 people who were distributed through stratified random sampling and based on Morgan
table, 450 questionnaires (researcher-made

Findings: In this research, based on the foundation data method (Strauss and Corbin model), 16
components and 35 concepts were identified and extracted, and then the collected data were statistically
surveyed.

Results: With the output results of Lisrel, it can be seen that the measurement model of the current
research is a suitable model because the chi-square value, RMSEA value and the ratio of chi-square to
its degree of freedom are low, and its GFI and NFI values are above 90% and all t values are also They
are meaningful.

Key words: Financial Reporting, Blockchain Technology, Transparency of Financial Procedures,
Accounting.
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