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1. Mohamad Mokhtar, Rahman, Kamal, & Thomas, 2009.
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2. AAOIFI: Accounting and Auditing Organization for Islamic Financial Institutions.
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Abstract

The current research seeks to investigate the alternative solutions of guarantees in the process of issuing
Islamic securities due to the role of guarantees in prolonging the process and its effect on the final cost
of financing, and finally to rank the calculated solutions from the perspective of experts. Today, the
role of the capital market in the financing of projects and economic enterprises has been more and more
noticed by the economic policy makers. Therefore, in order to achieve a favorable position for the
capital market in the financing of economic enterprises, it is necessary to examine and eliminate the
existing bottlenecks in the process of issuing sukuk. The statistical population in this research were
experts and experts in the field of Islamic finance, and in order to validate the calculated components
instead of the guarantor, opinions of experts were collected through the distribution of a questionnaire.
The prioritization and relationship of the components with each other was evaluated through the
Dimetal method. In the end, using the fuzzy cognitive mapping method, an alternative model of the
guarantor was designed in the process of issuing Islamic securities in the capital market of the Islamic
Republic of Iran, and the factors affecting it were categorized.
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