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Abstract

The individual Characteristics of managers such as optimism, ability and CEO tenure can improve
corporate financial performance, also can affected the behavior and the type of behavior and decisions
making in organization. age is effacted on social dynamism.at alternation in efficiency institutional
diverse has affected analog conflict organization crack job. The CEO tenure as a criterion is extent of
decision making horizon of managers. In this research ability, tenure, optimism and age are used as
individual Characteristics of managers. The sample of this study includes information on 105
companies accepted in Tehran stock exchange during 2013-2017. The results of data analysis indicated
that the behavioral Characteristics did not have a significant effect on stock market inefficiency.
Keyword: overconfidence, ability, tenure, age, stock price crash risk, TSE.
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