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Abstract

Objective: This study aims to examine the relationship between corporate sustainability and
firm performance, considering the moderating effects of CEO tenure and education.
Method: Employing a correlational-causal approach, panel data from firms listed on the
Tehran Stock Exchange between 2017 and 2021 were analyzed using panel regression
models. Model selection was based on F-Limer and Hausman tests.

Findings: Results reveal a significant positive relationship between corporate sustainability
and firm performance. CEO tenure significantly moderates this relationship, indicating that
longer CEO tenure strengthens the impact of corporate sustainability on performance.
Conversely, CEO education does not have a significant moderating effect.

Conclusion: These findings highlight the importance of managerial characteristics,
particularly CEO tenure, in strategic decision-making and financial analysis, providing
valuable insights for managers and investors.
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