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Objective: Liquidity is the ability to quickly trade shares at a price that is
obtained from the performance of supply and demand. Liquidity of stocks
creates a high degree of information efficiency, the higher the liquidity of
the market, the higher the probability of compliance of mutual orders.
Investors turn to markets where the liquidity of stocks is higher, therefore
liquidity helps the growth and development of the market. Therefore, the
present research has investigated the two-way relationship between the risk
perception of annual reports and the liquidity of shares in companies listed
on the Tehran Stock Exchange during the period of 2018 to 2019.

Method: In this research, using the systematic elimination method, the
number of 131 companies was selected as a sample and the risk perception
of the annual reports was calculated using the content analysis method.
Then, the system of simultaneous equations was estimated using the two-
stage regression method.

Results: The findings of the research indicate the existence of a two-way
relationship between the risk perception of annual reports with the value of
transactions and floating stock turnover, and also the absence of a two-way
relationship the risk perception of annual reports and liquidity rating
companies admitted to the Tehran Stock Exchange.

Conclusion: This research states that companies with a high sense of risk
should expect a lower trading value and floating stock turnover, and
according to representation and signaling, the level of risk sense of annual
reports decreases with the increase of the company's liquidity rating.
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Introduction

Historically, poverty alleviation assessments predominantly concentrated on income outcomes
as well as non-income outcomes related to education and health. Nevertheless, the importance of
the environmental dimension has become increasingly recognized. Consequently, the influence of
the ecological footprint on poverty is now acknowledged and taken into account. Researchers
commonly utilize carbon dioxide emissions as a key indicator to assess the extent of environmental
pollution. However, it is crucial to acknowledge that this metric solely captures a particular facet
of environmental degradation, emphasizing a singular dimension of the issue at hand.
Unfortunately, this evaluation neglects to consider additional aspects of human activities that have
a substantial role in the degradation of the environment, thus presenting an incomplete depiction of
the relationship between poverty and the environment. In our present study, we have examined the
connection between poverty and the environment, with a specific emphasis on environmental
indicators such as deforestation and mining operations.
Method

The connection between poverty alleviation growth and sustainable development is evident
through social reforms, and conversely, sustainable development can promote poverty
alleviation growth by equitably distributing resources among individuals of varying economic
statuses; As a result, these two indicators are interconnected. Three sets of equations (basic
system model, natural resource depletion system model, pollution system model) were
analyzed to determine the model for this research. The specified models demonstrate a
simultaneous connection between the variables of poverty rate, income distribution, GDP per
capita, and carbon dioxide emissions; Therefore, to mitigate the bias and inconsistency of
estimators for structural coefficients, the method of generalized moments is utilized.
Results

The evaluation of the growth-poverty-inequality triangle reveals that the level of income
inequality in Iran has contributed to an escalation in poverty, which can be attributed to the
impact of economic growth. Income inequality increases the likelihood of poverty.
Furthermore, the combined influence of economic growth and income inequality demonstrates
that increasing economic growth by reducing income inequality reduces pressure on the poor
population.Income inequality is positively correlated with per capita income. Hence, income
inequality is predominantly associated with a country's macroeconomic stability, but it is
believed to have a negative impact as per Kuznets' hypothesis as per capita income increases.
The surge in poverty intensifies the income gap between the rich and the poor, leading to higher
income inequality. The findings from this study do not support Kuznets' environmental
hypothesis regarding carbon dioxide emissions. Furthermore, poverty plays a significant role
in exacerbating carbon dioxide emissions. The research findings provide concrete evidence
supporting the pollution haven hypothesis, which suggests that foreign direct investment leads
to an increase in carbon dioxide emissions, thereby confirming the presence of industries that
contribute to environmental pollution. Given the foreign investments directed towards the
downstream or upstream oil sectors in Iran's economy, these outcomes are in line with the
anticipated projections.The destruction of forests and mines has a detrimental impact on
poverty levels, whereas the production of food and livestock products serves as a means to
alleviate poverty. Poverty undermines the economic advancement of the nation and disrupts
growth projects. Economic growth is likely to benefit from free trade as it improves the balance
of payments and boosts fisheries production, ultimately leading to an increase in GDP. The
findings suggest that the release of carbon dioxide and the utilization of fossil fuels have a
substantial impact on the escalation of poverty rates.
Conclusions

To fully grasp and address poverty, it is crucial to undertake a comprehensive economic and
social investigation that acknowledges the intricate nature of this issue. This entails considering
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multiple factors and variables in order to gain a deeper understanding of its complexities.
Therefore, upon initial examination of macroeconomic studies, it becomes apparent that the
issue of poverty is intertwined with two key elements: the per capita production level and the
extent of inequality in income distribution patterns. At both national and international levels,
poverty alleviation programs have faced a major challenge due to their narrow approach
towards poverty. By solely considering income as the sole indicator, these programs have failed
to address the multidimensional nature of this issue, hindering their overall success. The failure
of numerous poverty alleviation programs can be attributed to the narrow perspective of
considering poverty as a one-dimensional issue. This limited understanding has hindered
governments from gaining an accurate depiction of this complex phenomenon. Consequently,
the lack of a comprehensive understanding has impeded the effectiveness of poverty alleviation
initiatives.
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