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This study provides an economic analysis of the roots of political protests in Iran over the
past decade from a political economy perspective. The main hypothesis of the study is that
the decline in political economy indicators, such as inflation, unemployment, and the
decline in GDP, has led to increased political dissatisfaction and tensions in the country. In
this study, by examining various protests since the second half of the 1990s, it was found
that the decline in economic capacity and the increase in social and economic inequalities,
along with inefficient economic policies, have played an important role in the formation
and spread of protests. Data analysis showed that key economic indicators such as high
inflation, reduced investment, and the depreciation of the national currency have had a
direct impact on the increase in public dissatisfaction and the emergence of social protests.
An examination of the protests of 2017, 2019, and 2022 also shows that the main root of
these unrest can be found in economic problems, which, along with political and social
factors, have ignited the protests. The results of this study show that economic factors,
especially inequality and the decline in the economic power of the people, have directly
led to the increase in political protests in Iran. According to the research findings, focusing
on structural economic reforms and paying attention to a more equitable distribution of
resources can reduce the intensification of social and political protests and help establish
stability.
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1. Introduction

Over the past decade, Iran has witnessed recurring political and economic protests, posing
significant challenges to its political system. The roots of many of these protests lie in the
country’s deep-seated economic and social crises, which often escalate into political issues.
For more than a decade, Iran has faced Western economic sanctions, alongside major
domestic challenges such as inflation, pension fund insolvency, budget deficits, energy
imbalances in gas and electricity, and bureaucratic inefficiencies. These problems have
substantially reduced the government's effectiveness and its ability to provide public
services. In this context, recurring crises and political protests have become a frequent and
routine phenomenon. During the 2010s, Iran experienced several major protests triggered
by events such as fuel price hikes, the collapse of financial institutions, pension system
crises, and, most notably, the widespread protests of 2022. A significant portion of the
public dissatisfaction observed over the past decade appears to have economic roots,
primarily stemming from poor governance, which has placed immense pressure on
households. Moreover, worsening economic conditions have exacerbated the social and
economic restrictions faced by women.

This study seeks to answer the following questions: Why has Iran’s social situation
become increasingly unstable in recent years, making the society more prone to political
and economic protests? What are the most significant institutional factors behind the
emergence of political protests in Iran over the past decade? The central hypothesis of this
research posits that poor governance and deteriorating political economy indicators over the
past decade have contributed significantly to the escalation of political unrest in the country.

2. Theoretical framework

Since the early 1980s, the approach of New Institutional Economics has gained attention in
the fields of political science and sociology. This perspective emphasizes the crucial role of
institutions in determining the quality of governance systems. Key components of good
governance include the central government—comprising the executive, legislative, and
judicial branches—as well as local governments, the private sector, and civil society. Good
governance refers to the processes and institutions through which authority is exercised in
resource allocation and policy implementation. It highlights principles such as
accountability, the regulation and replacement of rulers, institutional efficiency, resource
management, respect for institutional structures, and engagement with civil society.

The most important indicators used to assess governance quality within the political
economy are the Government Effectiveness Index and the Quality of Governance Index.
Countries with high rankings in these indicators are considered to have strong institutional
performance. Thus, good governance is inherently linked to the presence and functionality
of effective institutions. By analyzing economic indicators within the framework of Iran’s
institutional performance, a solid foundation can be developed to better understand the
underlying dynamics of political protests in the country.

3. Methodology
This study adopts a qualitative approach and utilizes a descriptive-analytical method to
explore the subject matter.

4. Results & discussion

Political protests in Iran appear to reflect widespread public dissatisfaction with the
country’s economic and social conditions. These include high unemployment, persistent
inflation, social inequality, and the government’s failure to manage the economy
effectively. Among these, the performance of the government stands out as the most
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significant source of discontent. Analyzing these elements enables a deeper understanding
of the major causes and consequences of recent protests in Iranian society. During the
2010s, Iran’s average economic growth rate was zero percent, indicating a decade of
stagnation. This suggests either a lack of investment or negative investment levels. In this
context, capital accumulation recorded a negative growth rate of -5%, making it a key focus
of this study. Furthermore, the average inflation rate during this period was 26%,
significantly higher than the 50-year historical average of about 20%. In the last four years
of the decade, inflation exceeded 40%, marking an unprecedented period of sustained
inflation in Iran’s modern economic history.

Over the decade, Iran endured seven years of extremely high inflation, a phenomenon
not observed in the past century. This prolonged inflation constitutes the second major
economic factor behind the recent unrest. The third factor is the worsening of income
inequality. The Gini coefficient rose from 0.365 to over 0.41, indicating growing disparity
and social vulnerability. Another contributing factor is the lack of meaningful economic
reform. Reforms have been neither promising nor effective, and the government’s
economic promises have largely gone unfulfilled. This reflects a sharp decline in
governance quality and administrative effectiveness. The combined effect of economic
stagnation, persistent inflation, widening inequality, and unproductive reforms has fueled
deep public dissatisfaction and acted as a catalyst for the political unrest witnessed over the
past decade.

5. Conclusions & suggestions

This study analyzed various protests that occurred in the latter half of the 2010s (1390s in
the Iranian calendar) and identified declining economic capacity, increasing social and
economic inequalities, and ineffective economic policies as key drivers behind the
emergence and escalation of protests.

Data analysis showed that critical economic indicators—including high inflation,
declining investment, and currency depreciation—have directly contributed to rising public
dissatisfaction and triggered social unrest. An examination of the protests in 2017, 2019,
and 2022 reveals that their primary root lies in economic hardship, which, in conjunction
with political and social factors, has fueled widespread discontent. Fundamentally, the
declining quality and efficiency of governance and poor public administration are the
underlying forces driving these protests.

Statistical analyses reveal concerning trends in governance performance:

- In 2016, Iran ranked 103rd out of 193 countries in government efficiency. By 2020, this
ranking had dropped to 163rd out of 192 countries.

- In terms of governance quality, Iran ranked 173rd in 2017, and by 2020, had fallen further
to 180th out of 192 countries, ranking below countries like Iraq, Zimbabwe, and the
Democratic Republic of Congo.

This analysis underscores the unpredictability of Iranian politics and warns that neglecting
public grievances may undermine political stability and lead to even more severe crises.
Based on the findings, the following recommendations are proposed to improve governance
in Iran:

- Downsize the government and implement comprehensive structural economic reforms.

- Reform foreign relations and foster cooperative relationships with the international
community.

- Combat rent-seeking and eliminate systemic corruption to ensure fair resource distribution.
- Engage development-oriented political elites to enhance governance quality and efficiency.






1 408 S5 b o g1l 3 owlows LS e sl 3  sSUd! Jukexi

sl Slad! o 3

|IZ\

T s oo B lgian! o

ostovar@iaurasht.ac.ir :aablly .l «ud, ¢ oMl o131 olKiiily wrusy sovly <ol pole 09,35 ¢ Jgfumo oAian 5 )

Parsa23t@gmail.com :aebll, . )yl acus) oMl 3] olKutils ccaidy dlg ¢ ol pole 09,5 ¥

ous> Ao LMt
b Sl y Lo J T amd Sy o ol 9 obow el (clnasy) (ool lod & 5 ey iy g s £gi

02l 5 () s igmed b LBl slaadli (ol o e ol gl (Lol ans 8 Sl oo
o L gy Gl liae 5 sl 0ad )9S ) sl sl i g I Lo )b 2l cage ¢SS (AIBL 1
Ll talsdl g ool LUl ialS 48 AL yaso asd A+ 483 pgd da § Cilises o]
lslyel yhyins 5 58 IS 3 oo (i esluaiBl Aol ST (slacsbus b olyo ool 5 elo]
) Sl g s i eley s ,2alS U pygs sile (gl clS (gl ol o 3l s lneols b lezily
Sldlyiel gy ol artly elainl llyiel jgy g opas )b Gl 2 osiie 3 e o g
ool Mo (o o 1y L oyl ol (Lol adyy a5 s oo L 35 VF+) 9 WWAA YRS gla Jls
Aad o it dallas oyl gl (Cunl 0357 jealads 1y Ll el ¢ clainl 5 (ol Jolos JUS™ )5 oS 5" g3 gums
2 b SLSlgel Gl 8l paiiae jsbods )0 ire Ol (A 5 (500 0fa9 (gdlaiBl Julge o
FWsle i 4 g g Lo (olall ClaMal 3505 (pingh Slaaidl & dag b Canl 00D xia

S S8 S (g8 4 g 2 (gl 5 laal lalpel S0 I Nl e e

VYV 18l G
VYINNY 26,5550 &)U
VYA 1 pidy g )G
VEEENY ) & 6

:la:ojlga.llf
wlsl el

i b 2Ll
(ool L3
g3l

Slaid] il llo . uslpus Szl (ot 3l pdl deds S (o ol g3 (b sl slaadsy (o3lal o (V¥ F) oo ¢ s fome gl L]
http//doi.org/10.22126/ipes.2025.11173.1697 YYA-Y\Y (M) A Mo/l o (ol

&3y oSy 1y . )
DOI: http//doi.org/10.22126/ipes.2025.11173.1697



mailto:Parsa23t@gmail.com
https://doi.org/10.22126/ipes.2025.11173.1697
https://doi.org/10.22126/ipes.2025.11173.1697

JFeF ) 6ylais A &350 o Mol sl Sl colelllao YYY

LYR YT
OSHLS wgyliel 5 Jbo Sluwwse KL Jlo pulas cdrols calisee jlidl ) sl el s 5 iolidl sl dad S po
Coanasd A a2 pod daw | &S Clsl el pl sl 03,8 s 38 a1y (6 )b do g5 ¢ )yl3 a0l 5 lalo ¢ Kt jl
A oyl Ly puitiame jobody 45 Conl sloinl 5 (oolail 5 slo ulo)b odimd lis «dl (¢ b Gl

olL 5 00y uS oLl Cawg jl Clolpel cyiiay bl «wé 8 S5 jeuiS o (olpel cpsis a8t IV Jl
6>L“:°|L§ Do oo pPliie o & olslgel oyl Ok 2 & SlaSS et Sl 0dg JASTES Ry BB u_cl.o.o-l
OLR38 5 (Y gime 4 355 (sl (il i il g (o o Sae slasles 4 Sadllas g (5 yime slaog)S g p3)e
Sl Sbls cblael § alsliel 5,k 5l g paiiue ygods og)S cpl cunl osds el (golosel oyl sl oS
A8 s 1y 0gs ldllas 4

o (lodos 2lps il CuogSs 1500 9 Cuwl yuusi Jl> > SNyl (6lad Sy g (iolas a5 557 ledl b #8lg )
i becwlw ody 5 Sle au L o48 sl ¢ 598 090 p3 aSh ard o S |y b (sla iolad oS
SIS gaaio Jole 5 Jlo o8 sim o i Lo gyt IS8 o i a4 gl (ol 32 55 IS
9 L;J._n—l)lﬂ} Worols b)) calw (65l oolaidl g cloin! sl gl b i S sl gl uls )b 590 9
il e (eloid Gl ulo b odes glaady) jl Coogyme poluol g (e o

Ol g o)l (oolaidl ladily) 48,5 ISS 598 o bl and S 0 &S ke (0Lo)b | (S5 (i duwy e sl 4
ool 030,55l W jlgils dy (g0l Hlid s prod 1 g Cuwl i 2 Sl i > Gallasl SlyeSs 5l i gadge
olaidl M o lae jd el 03,8 s |y (U5 sloinl g (golaidl slacydgizns ((odlaidl b balyd pioon
assl bl Cpeed 5 aaled 18, 1) (g caliol Lol b 55 oan] ) &8 sl 039 (6 35 ko pur il Aliane (et
9038 ALl jlwn p3l lalo 3 (eloia] Cundg |2 o Conl Jlgw ool Gk & (32 (g unl o g 2295 ol
U g G £989 p (6w dor ol Sl g sl 00 o3UaiBl g puslw Cilisee Ll el (68 S dxitne dnals
Oyl S a ey K awbaw (5 (655 S (o0l Jeloe cp ek Cmmitmed Sl il oyl > pddad S
3l aad SO b dlaidl gla 23l (ials g Cans SlyeSs oS cunl cpl g ue Bad ol dus 8 SuilpS
ool 0193)5 1958 1> ol g awliw i (65 S5 il 3l el

5 Gl 03505 S555U5S il yuss yogzcind |y ] dmsls dS 039y ciows 4y AlS dad S (olaidl Wgy duy oo S5
ke slagh 2 g Mb Gl dege @i Sl ilisee (slaog )T (blo)L (lise b osd dltuws (pl jlodive g9d90 (o
Ol Slegdge ol e S il g pogad (men )3 Bl 32 ge Cundg jus Sz I sl )b Jlide
Jorm > it (1l (BB A oyl > Slslyisl (658 S > (olall paie (350 Atz b U sl jlai )3 iagg
o s )b gliie slaa iy Cawg ( SywS dn dogi borplplo D95 4y il and S olpl 3 bl
Jlw 0> (b gl 3 b el g 5 (S USb (ool glaaiyy Jios 4 bl ] 2 gy ol eloz]
R A
clslyel w)yp 4 "lran's 2022-23 Protests in Perspective” lois L (gldlis j (Y+YY) oLKen g ol ,0b
legids ol el ol a8 aisS o ST B aiangr D51 ol 0303 &, YeYF B Y-YY Jlo jl ol 5 & (lod S
o381 el (ooliaidl Cunsg lad S S 55 sl g sloin] slalolds Jdoa asly (oobaidl ML oy
Gt oy & Bl Cunl il sloin! gla ols)lsbul ) ae il ba)lgils by 3 y08 jials g pye5 &9



Yy o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

S 5 A 0055 e Ao g 4315 Mol iy (el 50 5 sy (g0leaiBl elosliw alon ) il el alises ¥
Gl 03 cyoly sl el (65,5 IS 4y awlaw 65 puo g (g0las8l Mo

455> 4 S A8 o wyy "The Economic Backdrop of Iran’s Protests” g b (glalie j5 (VYY) BgilisS
VoYY olslpel a Sl dgag b a8 s o gl BgilieS .ol 04 03 s sl yiel jluwdise; oyl (golaidl M
Saleo b olonl o (e (B 03,108 (6 o YU pyg5 e (oabual EMSt0 s ST elaza g plios ¥
g a3y oyl slaml 1 Lags o0 1505 5 cdgd 20l )81 (oolaidl (laculuw oo g 450 a4 ol Cal a2l ogos
lodls aldl 1y omses ol )b iy elss ol &S 3,5 oo doess

Moy dlaly Ldos 4, "Iran's Economic Woes and Political Unrest” Jlaic (dldlis o (Y- YY) (g )lail
i y9 ddon ) (oolaidl Mo Jo )3 g Slgil a8 ol diine gl 330y 00 Yl 53 ol (sl ool g (ool
L (o & Alie (pl sl 0ad Loyl (cogas slaulo)l (il luaise] (o Jor (85 10 9 5
4 agas Slaiel pie &S S o (S 5wy 3y 0y0fg) (S5 p g (g0l (slaculs g Lo 25 55b
Canl Sl el yads Lol bYs 5l (S cdgs

a2y L ol o GheSe ot o (il 155 oy 0 oy 3 (V) st oo g Ao
5 oMl O 5l sl 0313 )55 omy 390 |y oS S 3ute hol @lge 5 4l pllas IS caculins
sl g OB amd Jlag cudldS L cudl (goleg we)) b bl Cglds YRS S0 998 sl JMitusl slox,]
Sl 25 5 dLd o Swntijh slaggrie (lom ()bSa pyg8 J5lo (ol 5 (LBl (o il oy slaaaliyy
DS (oo il ol edg 3 )Shes (g 0l LebigS 98 e i Sl oolizal b gy cul el 3929 a0 lollioye
5 o3laidl (S clacuwbs B (ols el 3561 L sl (556 4 aad o (L5 yimgy (sladidly
(s g (o3LaiBl (sl 13 0329t cpols (Slacs IS sk ML (JljeSo CubS r ite b 0 g ol
Cudlid g (o)l pllai 3 ()l lw CloMsl ay 05 dogi g Ngd oo gt (JlpeSe CudeS (AalS (oM Jelge |l
Peoyso a4 ()90 yide

olslpel wypan HFY) ool 8] slant bio alolpel dog o gl aalSin g Lojls o &l LIS
gt oyl aih e olpl lslel ) dlac abadi 1) 0)5d pl g L3y o Ve UAYAS (o0 5] ol o sleinh aio
lslyel ol (JSb g (soale ((Lacglds o)y 4 (bl Cunliw )55 gl )3 5 Igome Jelod (2 jl eslizal L
LSSt )3 (6yglgs L gty o cieSibos closlyiel opl 4 amd o )l lanaisly o] 4ty yy 4SS 4 Cans
Slazsly idns 5 (eobaidl gl piio 1y 3l o yii g Slodgy 15,k

A Ul calgs 5 (80 55 (WAR) A L] ol el 4 oIS ¢ el (5T ) o San g Sde dumes
5l e gomo g a3y A LT @olgs 4 ks OUS wdles ol ogad  (o)lel 5 Ao leMbl @) 3¢9 b oy o
ol 035 (o Bros oS (yg 1y ilises (slaolSn

ool Ly ¥33) 1518 (elo i b ot (sl i ine Coman Gtaliy o (lSen 5 (Sa)l oll &5
ol gl 3 sleil slajinn (hyiuS g 00l (cwyp 4 (o] Jilod 5 (sloia] pio ot sloay b3
el (ooladl gl cwluw g (gppd Clod s jaomen soite slain] cholay a5 aad o s uls iy o
ollae yeSs o slan] cdlie b g e clillas g 4o K8 51 b el Slosd dasie cla it (65 JS5
Slodds oSl

i85 ool Jale ,5U5 cot Lages (dansls yn sloinl g usluw <V 505 aSiyl & dogi b 5 43,5 g0 )



JFeF ) 6ylais A &350 o Mol sl Sl colelllao YYF

S e
o> PS> g Wi I Sl
it oyl 3l sl 00 oloml ()l b aslizo g5 (52935 g amogi Jo )3 (oS s CELS jaions (S0l gl
Aol L oS g Wb b ysuiS cpl olite piuw o 1) calises (gl youiS 13 alie yalbay (sladlys 5 Sloe M) e
€E)18 g 0950 g yla oyl ylate 5l Lal sl 38,5 sly 5 5, Shoe 55 Wl o lgd (sially g banybxin
Lo, ol S 13085 1) 505,38 (cliog S wdlio g3 by Caslyns Sy (6,554 ST 0,503 jlie 4y sl Loo! 0535 s
ol 25L6) (005 b s g5 o S5l 3 g ) 1S o Byomin Iy oy 03,8 Canglie o elinl il j Ylazs]
S ol |y ol Jelos cul (sl oY I 250 szl 055 da g alesl (i )08 @je cl 4 b (o

warasS bl (98 (ogas ool Gldlo lalllae &) & 395 g0 guie Cuslus ple 3 (g lgisas 21,50
A3 e (S8 g (el 038 (anadS (Mgl g bl 4 (el ladled D]y (sitedd (sl il 5 8
SLpog)S (gl (gl 0508 1 disled S 393 (gl |y (i (b ©58 b iz Gl JLiday 39290 (slaog S plos
Plasly Cjo (sl (el (slodles 29 ooy Wadleg Lawgs ilises (slal o (e ) Sl i )l gl )
9455 g (sl (g5l Sl 3,518 dles IS o b (wlins )08 Sy o ol 5l g Akt (392
ol Sioles (688 sl 0§y b L g el G o 2 )3 g (il 2 )3 &S Wil o 2B ) L]
(YY) AAYAY ¢ pmind 5 oleglane) ol g0 s (susbuws 5335 JUil gy Sy (sslodles

5 odlaidl 5y Sloe 3940 (o & ol g0l p Lo alalT yuss gl Sludl (glan)lpl 5l o3les oo yls ) puss
5 Lodles 3-890 a3y Shos Jib gl (2S0las szl calnls (1Y Y &)50) D950 S po o
LS o oy ¢ yiBu S5 ) 50 (slog)S Slojl )08 @i Canl ol 3639 4 dxwgs Sl 5D (sl yeuiS 3 lacaliw
L g03)S Caglio o il 10 b ccoles Lol dleg b Canlw S5 5l 95 € gtiailg g €xdlior bl g5 oyl &8
2L S b Gl S5 (3890 iz 3Slee LV plgice Slojl )08 @i w8 b g) ol Sl S o Byomia
ol L cbin S0 caibye pue o Sl Sglite pgusye sl Julod b Jlod cpl 0 (0 ol (ol i S0
(Fukuyama, 1995: 343) xjlu oo d9i00 (S yd Jolos b lacdsd (siaslys

Aiile Ly 0 395 & (o S8 Wil Jio Wl oo Llje el )l odes ]y blje o5 adsg dmales 325k 5l g
Aepllad yobody (glojliil L5 o8 ol (gloaslB g5y (Slimody sl )3 0l Al (g pS ool > S5 41 ccuSlle 38>
oo |y Lo 51 liages (gomy i 9 ooy S03leg 2 (6J38 80 oo 31 0,8 olo (glaog S bl st L5
Jrelss oy sl JIS 56 0205,08 (clmog S 2 355 oy 9 omiy sl o | @Blie @i o> Bl S e
Ol oo JSB ) (aoliw 3 )SMos 098 oiily (loj Jobo 3 ST dasle )3 €dlio @i 9 €08 @joP (ym 48)bgd
A3l 5 oS S sl S 5 Sla a1t it Slgioo Ao

sl el S Sl e S s (izman 5 )38 g5 b Ll yom (sblie i pllas S aoles oS o
Llje @i (ool lislo S5 davlyes (toleg) )8 @ o Cusl o1 cpl 1883 (b el L3 58 dnls 00l
Oile= (i wlidleg 9 a8 5 S g b (oS 5 Jgane (ol jidl S Lailpd pl 355 (o lk
Jb 3 e g Slojlw (e ol LBl ol cagod o)lgan adlie 1555 5 )8 1) s (3llae 3530
3l Lawdleg g )38 (e (o (135 Su 5l Sl b oS pgbilen (gl DS o pa 4 Jg At ps
(AY YAD «pulyg)

P95 S 05> st 33 Olg O Shos
0y Slos U oladlaidl el (golps oy Slas 0058 s Cj ! b (S5 5 cowy pf g ooy sdled jl WSS



YYo o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

S5 Lo 5 48 lod 8 sl a5 g sl dmsluaidl ol (ooles Sl nl (69000 (slaciadled o3l 156 Cions
i g Cipnids sl il S903 9 (JLo 3Lud 5 ()9 (ol pol5 crge dlivue (o § WS (o0 Caniile S 39290
Ol 2wl el £ il arws b 0 (olayedS pd ladlyd 5)Shas (VY =VVY :WWAA wyg) D o (Sl oS>
1y 355 lie ot (slaol, 3l g, cpl g cl g 0295 1iai)25 (glog S @dlio (sl & 3B oo (sladles o
5 o) Loy g9 Ll il dmgs Jlo 53 (6l )3 (b (slasles S yidio (Shg cnl Sl b S o0 (e
25yl Giglite oluatdl 5, Shas 4 00y, ol slaoley 3l il gl (sl 3g2g 4 cango ool o] el 69
5 b )08 Jlod (slaygome oSl NI (19)3 (yiren g (sl sl lojl (3 )38 @jgs (RO, 2014: 98)
OB iy wal o)liS 53l ed o S ) (ool )05 (glaygne i (lSy5 5 3Ll sl losl (saiallys
S (o pasuie |y (M s 13 )9S adles Cumdg dxipd g (Slojles

Sl e S ol e JS ) )58 gl sloles (oabaiBl g (gl s lojls s30)Sy S
o 3l ol (635,50 s bl (50 (6l Sanungs (slacdys bl S (6,948 o 3 )y o e 3,Sles by
O e 9 YL gaiallyr L (slacS )y an el (anass b B ol s ojlal oS Sl ) (sl (sladles (]
S Jols el (6dcal) g 590y ORI dagl el 5 ySlas (sl jlino

iiolly Ly oS 5 b only () gpeel lalpd 3 colew aglojl o cunl Sloj Ly cpl (oS
90392 YU )l (s (giiallyr b g 15 bawgs el e Jloisl bl yid cpl 3 2598 9209, 310555 Lol (3l
danag s &S il oo (Kherallah, 2001: 194) el o8 Ll plssl 3 o il il
Viats] el gl )3 il ISl b il oy 55 395 51,3 Ay tal3dl 5 (ool cloelSy (gl stiallg
Bl 6y 45 Mt )55 (535S (gl )38 1S (655> (eolaiBl ol I cle

39— S 2ySolag SLal oMo VWAL amd gl 51355 oo )8 s 3090 w55 (SpeS (b Wadles S
(S s S )3 S s (5 Baleg 1,55l )3 85 B (pulibansle 9wl pole bl 4295
ol molie Sl e dnele g pogad iu (e (Slacdyd 5 40ldB g diido ey oma (gloB Jalb (38 po g> aiwily
23 Jal o] aob jlas st oledles g laa il Jols g5 JeSo il 2500 Jlad & g oS>
an plyinl g i o e dadled (ual)lS (oS s 5 (25550l 93,5 o g0 a5 e e
b 45 Wi oo (SlyoSe a3 )3 (VAN (e 5 (403l 03 0 118 4255 390 1) (S0 dnol> (o Ll g Lasleg
CosSn (Sl s gyl s Al oS Jolih g S o Jloe] dnolss )3, gapuie il oS lmles g
Slo a3 i CpySare (PO —VEE Y+ ) ot l) g5 o Jolis |y ladles g aclgd pl s pdyo g 159,05 plyin] g ol IS
ol Tedes e ) gy (ool IS jasls JlpeSs cugllas ioxian jolateds liioee oyl i i1 gl bl b Loy
oo (63 wgdlas 5y Slae U slacdgs ws)ly cded (saol )5 5 cunS sla yadlis o awlio ay &S slacdes
038 e

1. Government Effectiveness
2. Regulatory Quality



JFeF ) 6ylais A &350 o Mol sl Sl colelllao YYs

2 D9l Cwd 4 oyl 3wl Lol yiel Cumdg jl e o)l g ol )3 g (o3l 3,5, LB > (oolaid]
23,5 o o)Ll (oolaidl odos (o el oyl Cunsg 4y aob]

O 3 39 48 5 IS Lot st solaid! (srdadl 5o (i Yo (w g 3

pas ,Slis clsl el ol sy o a5 dy ol 8 5 IS ol o (loaiSTy g 00 yiS wlslzel (31 la Jlw o
Sl g elarl (gL Sl il )55 b ()l Jolis o Cunl y0uiST elar] g (gobal Lyl 5l 23,0 ol
Olosi o dadlie ol awyp bl ataps gy 5 Slos 3 55 b )b ] sk ol (odbaidl Cu pae (0 clgd
D)5 o ol dmels > clsl el cpl gladoly g odes YD 3l (g0 Sy

(GDP) 516 56 g e
Jls Sl b dulio 1 a8 035 (o5 3¥3 gabeo VIA 9 3,lio VAV [ YV Lo o ol B3Iy (allBL ags Sl b
oALL 0wl ol sl syl V1 i el S YWY e b dwslie 3 g oplp ¥ ocdl I St Yy
35 3,LLe ¥¥0 5l aS g pobods Cansl 039y yilS” dalis 1 pal (slaves o5 Jlas! o 5l g 43S Jlo ¥y o))l S5
5 VA sla Sl 3 ol ale LS pol (gloey o5 Jlasl g pla o 511800l oy )8 5l g Jlo (i YOV o
(VY (58 po SSL) ol iy Jg3 2g, Y+

Y 3, dee YAF (S (slor 5 Jlosl ol 3 Koyl g Jlo 5 (i YoV Jlo > oll (51 sl s
03,5 8l Yo 0,Lidio VAN a5 8y cpl VoV Jho pd Coladp g oy ;¥ d)ldio YOA & 08, cpl YN Jlw 3 g 039
(535 yo Sb) ol 035 Y5 3Ldio DA 5l iy YOV Jlo o ol (BB (aBL g oS cusl Jls o cpl ol
(V¥

Lo jgtS S0 Ly dagllio )3 g Lol oy alato o lal (31 alls 1 o STty (e Lol L pizron
AL A pawcSS il yiaS g Ll (A3 (B Wg caal 4y o8, cpl &S gleSa Cusl o3gy isls cél salis
JLo 3 (pe odzio ljlol Jaly (alBL g Slea SSb pMel yoll sl oduusy (6352w i ye g 4S5 3D
AL g 9 Yo 0)Lke Ver Lo (o 53 (gm0 (lunye (31 (AL g Y5 5)Lke FYY 08, 4 Y-
(Sl SSb) Cunl 039 ¥ 3)Lle VY- I i a8y 3D

Sty (I3l Gl A5 el o35y a8 5 S YT Sl > ol 3 il a5 T ol & 225
2 ol il i ol B (2L ade Y 05l Ve il i o Gl 039 YD 0o YAV I i VAV Jle
Gl 039 ] il I ieS diduad s 25 5l i 9 albdS glaany b sl (Bb (aBL wlg oSl Jb

(55 70 L) (55151) crom e 59 (ool 3t (15 oo ) (315 LIS g loges ) IS



Yy o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

rig

And ol 0ab il o )d ¥V Joleo o8y ol WAA Lo )3 9 3o )> YO o8 4 bawgio pyg5 &5 AY Jlo o L )lol ollao
03,5 i 393 pls |y 4ob)lS" oy 5y Ae amd Cus oyl il g i 1y oyg8 Zolam (p YL jl (S pa] glaans > A-
ol diny 93 LacSSl aoljly Jolss pac 5 (glasdgs Jolss pas &S Sadize lulis S .(globaleconomy.com) .l
9 S plas ol g cdg ol 395 00 4335 (655 30 b @lin b odos bty o Jolas pas ol | j it YU )95
L )9S el B8 amd Sy (b o a3 oo ()Ll5 g iS p3 )9dS LBl Cumdy (g el )58 oo sl gl
Gl 039y a3 g0 0y Sllwg

(O152f Jlol 35 50) )9S (S1Hs (B poae oo o YIS dlaicseladl g wldle )55 (Jloj (5w yl3905 ¥ JSUS

l_g Do oy ARIA 940y V.0 by A d;)a u_ﬁal.’ )lp] u»'.wl 2P C):‘\\ A- Lgl.&a‘_JL» 2 ‘U"L“" Ope
259y 4o Oyl adde byl (85 (Sla 25 Jlosl g law o5 il (00 Sl Gy )55 RS AT Jlo 3 ad > (b
(OVFY (65550 SSb) 0,8 Cd |y dod YEY 18y 9 <) 51,8 Mo 3 T+ adgizns 3l g ld dobdl dg3 0y 4 o,

Ao 7 9% d pygi £5 V980 oSl 3 903 18 S pges )3 1) ) £ RS £y 3 wadjl g
5,5 o lomis g3 Glaal 5185 Jlw 1) W) cpl dobdl el g 405 Clgd 9090 JialS Jlo )0 pyg 75 &S Jb j0
Oial381 e 9y 0)agd pig 5 Lives 8 it g pla 31 S5l Al S g8 LV Jlo bl Sl g Jlo S Lo
oYLl S5 s laaad 0 Ar and Cplpls foidg dald |y (o d FVY £,55 A o 3 o> &S S U cusllS
(VFY 2l YA lpl o) cunl 03,5 il 35 b &y 1y dolylS o 5y Ar amd cuns pl 5l g 4 1) o)s Zolaw

o sl > bloail cole) 9,5, pygi gy (il pglts (oolaidl i ylS ST 3l 6T ol 5 4
L liys gla)Kaly 0,5 Sldes 0 (sin pulas 356l piomen 9 (s)lisl 5 (Jo (sl  cdgd (Lgld\?ay)
ol 195 Sl plis (sla 2l

gal.a:é‘a&,
a8 Lo > Jds o dns sl 039y 5 slaelys 5l 3o ses yoboas ] )3 (oalatil Ay oS Wiadine Ll S
el 03,58 o yamo ol 3 55 oolaidl Wy il 2alS Cd Caogd 8l oy b 0350 by a5 (laael
o il o 035 08y (odlaiBl iy Lawgio g anily (SIS0; 8 o oolaidl wby A amd j3 amd o Ui Lol
A Gl 039 510 55 o pd & e | (oolaiBl udy Jlw 90 )3 90 0 )5S ake (eolaidl Wy A amd la Jlw
Ay o Canl o el Mg (gl JS gcnS (slad g delunsl g (odbaidl il D45 clalls hags o5 &S duoy o a5
2 olail Wby A amd ) ()l 8 uloyw Hials & dog b 500 (gow jabl aubly Qe amd b awlio 4ol,)l8 g3laidl

(OVF v e Ve oladl slod doljs)) b dalgd g)digy 105 b 30 gy i amd



JFeF ) 6ylais A &350 o Mol sl Sl colelllao YYA

sl (S A ol as el Cj I Se e amd p oladl S L;lm)LoT oy bl cpl g

o 9 w2ty (sladoly j> ax ST a8 594 o)Ll WL (eobaidl Wby 4 basye w1 .l 0uds il (g3laidl (slad Slos
Slaal b ()bl alold wdls #y cudly 13 a5ul lol cl 00 48,5 Lo 1> Mo AL plyy a3l ol 0y WSke dsusgs

RS ESRVY
(052! sbof 35 50) G3UnE 45y Jf3905 ¥ JSeud
Sl Curdg
sLaidl gl e ey ()8 le s g cud i b ol s p (oolaiBl 0y dmy (gla Sl )0 4S5y i

g aloyw o 4SS L (oluatl By b cpl o i Jlo 00 5114 sl (oly9iS i ol S oo sl bl
0 oyl dLaidl 3 (6yli5 ke p w093 cp i Ty ded pl Lol )5 Lol el 03)S" My o o (639590 My )30
395 gl et ) ol dlopus a5 and blol )> Vb Jages g pudome slasingls S50 )15 3o (riren S (0
O ygmody LialS ol g csliS Jials a4 gy asls anlp (asli ol ) Gblog 5o 3939 bl 5l e Jlo ¥ Lol 39
s Lol sl s (639000 Aoy B3 AY 5 AY (ola Jlo , .05 oaalive Y il g leidle (gla 435w 13 o9
Lol sl ashl 55 o 5 s Jo B Jgp gy 9 05 oo a3l ol ad e 4 AF Jlo 0 oolaidl 558, 8,5
CiS 3l Lol apdion 3o 1y i dlo o LS 95,5 055 (g0l Cumdg daup 0 1) obog)ladeel 45 Jlo )0 plo

(UN Trade and Development) oyl y3 & 5 a6 5135 4 lo gt .F JSW



yya o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

(SRR Cardg

S e oo 00l jebdy .l (Sad (oYL Ay il 03,8 il 1y oYU Hluws iy Qe dad 0 &S ey j1 SO
el alal ol alide .cuil sl 18 Y wdaw 3 p)e8 & wdls (golamdl W) b cunlie  (Siad Ay S
o YL (Kb ) ojlgen 3l by Jlo 3 Ll 9,57 03y (oS (S Jlo S8 4 (K038 oS3l £ 5
sy dmd o i Lalol o 31505 (00b5 Jlns i85 Sgm90 pygi ) ( Scuidi oanl il 3] ol sl 039y duoy> ¥
Jlw 2wl oty 35 2o ¥e daw 4 AR 9 AT Jho 93 )3 5035 Ao pd To (6YL odas jobody VWA+ and > Soud
9 Jo 4ol Ay sdes yibs Jlb 0 oSl Jbs o cpl il sads (555 0oy ¥ gV [ZWS SN AE Sy gyl
SOl an gy (i by eSSl il 4l oSl s (65550 SOk (28 285 (al8l ( S 1y o] calize
Y e o) )Ken g (60]y0) Cunl 039y Ly Lol Jole (55550

(theglobaleconomy.com) _gsbaid! 555, 3959 b (SKig s  SKidepuS 0l (i 1331 15905 .0 S

& g o 38

6l ys 30l )3 poao Sy 5l ey 9 1S o0 b ) g3 259y S A s (gl ) s sl e amd o L s
Ol ol 0395 A and 3 Syl clajlgils old) cél odind lis oot gadge (pl iunl ol g Ar and  a
ynn Sy &l daly> amd oyl )3 4 0 el ggig0 () 9 ol 0395 o yos AT D9t b A ABD )3 Camen MG,
o=l pedls ool 48 aad e lis (A Lo B 3gage Jll il ) A amd j3 &ilp el yd sy 1S S > g5
UiblS po w29 A Jluw 4 G (Slpl 3,8 2 0y 3 )08 &8y > unl 038" 4y 55 |y (o 0 YF ialS bl
s gl Jbw 7 an JBas (ghop A (olall 43) (385 g0 3 udme (Slagings S je pel B sl 48l
(V) (65550 Sib) 03,55 A Jls il 2013 s 41 b 53 Sl

Culi Cuond g &l ol pd Jlag0d & JSWS



JFeF ) 6ylais A &350 o Mol sl Sl colelllao Yy

Lo o o Aemd o yliiis il aol > bl o 1y amd p3 Sl (ol losls ol3, ysanls” 580 ol 5.5 YU Jloges
S g il el ams ol > oS ond ceely E9:590 (pl 5 Cuwl 0355 ol yads Ao Doupe b Ar dBd (D Cumes Ay il 38

g diny 45 153,818 il g bS5 55 ey ol 390 48 (llae slas (65 S 8 o g3 s
ol bl glacs S ol 9 A gy 390 4 dag pAs )3 p3ye Cudyme aliol

> oyl

43,5 8 amd 08 o 5imb 0 ()5 Gyl e WAL Lo dmd e Ui odelcwndy gl g dluel 9 Qe ams
oS WA Jlo 3 g 0 dalge Il ()8 )l w0 ple Sl Gl 5 g3 Sl e bl Smdg (2B )b 3
o3 Pl ¥ 3) Lo VW Jolae A% Jlo 3 (28 )l p20 0)55 08y pdl and S (2B )b lje (2508
Slas aad o il 5 gadse oyl Cawl 03,8 o 1y (60 D)o A 3l i il 55 A Jlo b duslie p> oS

QY IR ¢ ol o) Gl o dtlS )l slaiBl )18 )b e 51,V 0, Ve dad losl U ams (sl

(0! sl (555002 S305) I¥Ae-AQ (Sl (b )9uiS (5,15 3, jfog0d ¥ S

O 58 SIgd CudS g S 4y L guino LI
S ol 85 8l o 555 slotal g oLl Ll ] 3,0 ol pis S5 (ke Lol s8] sl s 3
Jolis wlslgel oyl (oolaidl slaadie .cusl (odlaidl o pio 0 gy Sl 5 (slain] 5l pb Gl yills pye5 YU
Job 3 2t o > (il (slacunl | 2l 5 (5855 slaiyjn (I3 bl slasls el > Ul pae
ONlee e aad Jobb > Cunl i) JIoST Cunsg S g (0 5 dig) gu i b lgils (ol Loyl andslS amdy S
ol oyl youo (olaidl iy pondo Cuuwl Al (golaiBl Ay dnd S e 4y g Cuwl 0393 Mo ) yiuo oyl (odlaiBl M
Cawl 0393 o yd O e oy bl Ay Lol byl 30 9 039 e (6 )Tl o b 48 S5 yguo b ()l 05 Lo pan oS

ool 0393 Mo )d Vo 3985 (s B+ )l Csosidy pyg5 sl 8393 Mo )d Y5 )55 30k YA+ amd Jgbo 13 pions
9 M2k ©ygmod (cay98 (wir (By sl 0ad S 003 Fe (VL g5 (10l lop g it by Sl e 3 039
Bgd oo ygme Byl (> g w3 oo Yol o |y Lol lo s oy g5l 9800 4128 LBl Sy 5 gy
Sk oy ol slaBl 3 550 oy Ui pl i 063 Sla el (98 4 Cusd (s ()l slaaja sl
Jlos s Uy Jls 99 o 5(0Y YRR ¢ _alig)5) ol 0391 sobaiio Wip 5 gl s waldls |y YUy (el g5 Lo i 63950



AR o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

Iy iy i 3] Sl Voo aS laild |y Vb s (slapygs o Jlo V 3gas Qe amd , Lol fcal 4zl dgag
ol 3] ela )b (eolaidl pgs Jole o o5yl s Sl 03y b8 Ll SO Jlas ol 5] puibls

O i 45 00 WAl o Sl IS ailawbio VWA ds Job 5wl Slab B wais Lol pow Jole
o 0 iy pn LD GISS Mas 5 sl gy FY (YL & Y810 §) (asli ol o i s o] s ls
ol 039 (b LI o )3 54y S alol 5) cpl Sl g 839 3 )05 (10l g () pyg5 3650 brodlgils
g o0 als  clois] o dblus 3)lg0 3l (S g sl L)l S e S Slads SIS )]

4 ooladdl claossg Mos 90390 yisudsel Mol 1l Mgy (dm «unl (odlaidl Ol Kgy con (gin Jols
7593 g0 00l s Sl ltalaeylo o g 2545 3)lg 350 5l (Slodes (1150 le s Jlib Egd90 53 a0 o
SLoueS) Gl oaids olyal aS ouds 03l leedss (solasl glaojes o> o b ais Slles (Jg ai 0ol Mol sieyg
Olisgo 50300 pd Cuwd dy Cuwd 3)lg0 sl dod i oloul o lyllasl (ili8] a4 dan b cpl (YA VYR (]S o
L sl o8l en o) clais! glaodsyy o ape il (g3laidl Jolge plply fCunl 03,8 sl 1y ls,b
Jole sl 0393 )85 wae Jole Ay iy 42315 e Slos oo Jolge pl s &y Canl (S ] 3 487 Ll
Jele g pygs (6)I0k g oy o ipgd Jale sl ool (gl syl 1085 ] o oS ol (6 S wlo o pae gl
A5 Gislie o UgyS ol o i ol S8 )3 o 039y lids G by pows

St 5 e el ol o) sy el iligy (e dlge (B (63)90 S (o (6)l90 Sy o0 S5
Ol an bope JLdlipdye Sl (g JB (i il glab 4y boyye (sladoje] «laig e €8l g iy (Sl jed]
B> <8l gl (Biled (39 363 e (Bl Jl (B slaaslan g 5yl b (S iled Bo>
il g ey lgime (B LS 25 dilen jS5es (Sline) Jalge ol US> oS Wlodgy elge aleajl juiey
3 8 il (gl 53 sl i oo GO0 55 9 o edlgls L 9158 (s (S 4 (i (slopled
Ol S J5 2 ple aol 4l )5 Slaazd gy (3558 Cl )9S Cumdg oo 5 solaBl (glassal ST
T a8 ol oyl iyl dalis g cunl 039 3l Clslyiel o (claie; LS e I olaidl Cunliol Cunsg oS cunl
W) Eael i o ] e ] S ol 3 5V 558 55 g 6 b (5
VTV D

oyl o jlae Bab co 55 LS ) e g Lo 5 o ybjeel cubling by bl gije5 > s e o
i 0955 oyl 15 it § Sl o uo (slrog)S ded 3 Jlo YA LAy llgs N o b Lo\l Ll Cage
pllas opphscd cozrge y8 (5yinS ohendsy (jlgls drug S o lual ) 418 And S iie (3Ll A3
Cdyb o ittt (Sl (3 yins 81 398 0 (D955 9 (SBrsS 9 (PN (iandle (S il (e o
ST e (o Camdg ) TV T4 gnlone) 394800 5o (liboyo oy (S35 9 35,105 |y g3z o Sl 3 Sgd
Sy o 3y olaind sl 52,138 o (Bl osis] (el (il 29SS 5 Folys wgp gl 42 o

e Ot (e S e Jo Sl loaion s ol 3 ulipe ) o ool g gl ol a
2 Lab o)y (olaidl gla Slobuol j3 ddyy IV 9 IWRE sl Jlw Y0 (b o o g pdl (Slyiel (iiS oas g0
GialS dawlsey x> oo (I CusSTs bbb g (e Glon 4 el Gl asel (ool b 4
S Sl e (oot (2l o ialS CBleie 5 p3ye Bl 4 (0955wl 3 (ouliw pla )8 ()
LV e o)) Kan g (60lp0) bl o wal ) drsls j3 sl yie]

51 L piio ol ples oS ol o Sl Qe ams > (oolaidl S5 o (a3li 4 bayye (sla piio | odelcuwnsay gulis
FeVF Jlw o S s oo lis gy (el )5 g cursS 0)byd (g)lol (sla sy 355l b Sl (pl 3 cwlow LS 0 aie
oS oS VAY o 51 VY a5y (oMo YoV Jlo )3 g Gl 03y Vo ¥ 508 VAY leo 51 o)l cdgd o157 45,



JFeF ) 6ylais A &350 o Mol sl Sl colelllao Yry

CotS 45y Cowl (loygdS 3 Gollasl SlheSs 1 e &S Cuwl 039 WY ¥ WY Jlus p3 cgd CutS 4y .l 038
..))l.) )l)J 9_<.5 ()92 9 Dng) cd])_c LSLQ)?_“.; )‘ g YA 4)5_“.5 Yy uLm )‘Y'Y' Jl_w » ;4_19.)
.(https://Aww.theglobaleconomy.com/rankings)
1135 ologd 49 4d ¥ S Lo pisf (ow y 9
Jidl ol e 8l o yind oS G ywdy g (B lojl AigS b e & |y clsl el pl Lol S
5 oS asansS shs jl (o )lal g b g8y plod g b bl el ol lol x5uu0l Camols o0 438,301k ¢ oliy, o
CS o ol GBS dlasy 4 ST aad o )i ododED lpaley Jre (slaog,S LSiis Lol sy Badcailyl
OB Alg 48 A S ilte (g 9 OV VS 30)99) 392 6y Lo Jlojace Chiallss ol g8 o S]]
oS oIS (ks K5 g 3 o0 Blawo (iS58 SIS 0l S 5 ] s 55 4 L ol oLl
s J> B

Lowgio a il ] (655 p0 it g0 03l 398 0300 o3 o ol WAS sl el oS ol Miine il Chno]
w@lg) 4 Loy i blis bl 4 pdge ol o] 53 a8 ol Jlpddgs (cloygd Jguammo cinis] y dido ol g1 €Cansdg
(s

Lol fl 039 Sl g (ledCpoled s g jliel g (awmd Wb (uiod Mo o3 K jded | i O ologd
5SS e Colpot i3 cnl 2 o i 4 o 9 3 ilie (claigigginl il S (S e ol o)l
(sdide) ol (03 000] 5 6y MolS 0] WAV MBI (35 s polie 8 o ol S o (5 |y oSl o) SO
il glSelie ool (g el (o8 ol Glacsidgianl Sl (IS (e LS 5 el Selle (YT
s 4155 ddo o plescdlie

Wlasly ST dg 90 zudg bais g Wilodgy i pl Wbo &S Ay dgmg (6,500 eS¢ lexdS oyl oy
S e B30 5L 55 i (g py S & y9uS 4 Sidinn g 55 on S | Satal et o iy 13 Vgana ]
o lslyel ol (608 K5 3 CugSs ()6 9 BBD slacuwlw 5 (obaidl o clain] Calisee Jolge LNgus 48,45
L 0y CogSo b edlbw Jlo (Koo il sloinl 5 (diume sla ls )b g b golosel o (AL YA >dlo) il
)9S D5 350 Cunidg jl a8 (g0l 8la o FY 2l o LS g 0 pbul WWAS (o0 Clsliel jl am &S oyl S
Iy (=)l Cmon e pizmed | Srinwylas plAiS c8 b ol el Glreod W bled &S wildisS s S0
2g03)S 359l o )3 YO o3

1PRA LT 40 &8 5 USG Glol sl (o y 9
B2 Sob 4yl e Sy S Cuad oy Voo G g (i (shianeges 2150 (gl WY LT Y
L Lol 20)lSe talod a1y 395 (31l B 00,87 (hgels LS )5 1) 355 (sl Jewegil (oolyiel €8 S5 53 (B, 5]
b e MBIl am @l oy 5l 3 (S oot W T sl el itel (slng s g8

Sloas 5 VI Cad ety Cuod ial 8l dleg &l o5 2008 el CuogSn (Y ghs ( SUbS sl 2l el g9, L
Jio ol L singgl e 4 (Mg 30,5 b 3,985 5 Wniad S ) s 5 VRN (LI YR 00 (6155 58) s il
2 Sloas (S wlind (5 (Y g pdsg My 305 ()1 Ul (138 pb g o SISl (s 9y N
A4S il Ay 103 00 BYO (o (5 S5 5 09 5 S RB0190 Ol lue JBigJes 53 Ul (She Dliing ol
3 e Gl (e i3S ol sl 3l e gy S Canl 4LS 5 013G e Chosd g Mo A 1 oo


https://www.theglobaleconomy.com/rankings)
https://www.theglobaleconomy.com/rankings)

Yy o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

4 o)Ll b pudore (o0baidl yomuneS gude &)15 my lojar by Jgd slacS b ulis] 1 (g oled cuadd )38l
LS T anb sl Jsei ccadd bl cly (glanby (ST edg wdS cpjn SIS 5l p clesd o VI caid il 33l

3L €Ml (59402 Sl )b 3 (Sl ol yiel OgS o FnSi lgiss W bl sl el O s |l
I s 48 39 (i (5084 CLlyisl 0of puw € it (iSiaw 4300 9 € 2l ()Ll e e & 295 0
SIS 5306 g S 9 C 85 g Lo il ] (cwgele it cosSs (el A5 (5 xS go90
Sl e «pllas sl 2oy (Sl 1y bl eolgs LB > pllss

gl g J3) Sl 1) (s e M8 a8 daiols e QA LT @oly s jl aan g5 dgas <3S )
ade a5 (o0l 8l ey g aad il € oMl Cuas U Canlgd adlad 098 3l gy 03,5 e peudd Jolge 5 dbiilab
S5 | o Slog (e 29 BB ogles idg; 03,57 (g BT g )l oS Sl g ding 00, allss i SIS
9 (33B) oy i B Jbo jlud Jeoxio &S (63148l 5 Sl 0dlgils 4 Cuol e cildy dlpiddiy 9 Chcdis dieS
WS Sy e |y A byl clsl el dluisg oS

o S o il U oMl (glyg i (oo 090 pmoddl bl WAA iawl > g clslyiel I g olo dw
D2 St I 9 (L yime S ST oS 1,68 s 3355 2 45 3 0 (5 lgime g (el el g 4329
i ol a3l a3l ubee cblsel 3 8\ lte g5l 3 (o0bj b o] slao 13,5 Sbeels g o rliS
plla las oo oS 39y 0l 1l gli p Fue o] wololgel elcigds oS o 0 Sbegy e clbrMol T,mlLs clgd
28 ol iy gt 3o

VP 1 150 y0is bt ! 30 4id o JSib A il o 9
o  alslgel ol 0 e g 1l e oyl LB cla i g b yois ol 5l glise |y ] (g )l &8 L) el
48 ol 395 s WasS o ol dasle g (90 Sl (B lojren D) «OMBD S & (o3bj canled € S 5 (Soj
Jo 0l L oS g M) S (slaailo b ] (clodilio aunlio 5 ol (slajgy ool lsliel (dly o2y manlsse
AYDY s M) ] ey oyl dmd Jlaz 0 g 15 Sljpleo s 5 Aoy olye > 45 5yl ) el
[OFV U VD ) 3) €omanlso

4 45 ilel Ol (gl Ol dliuns (el buge Sy Sl g syl cpjlel laley o it 3 (S
ST Jgl ol o 55 Lol €095 Luass 5 4 395 13 WAV Jl oMBl 45 981,285 pguasbuns (i) i
8 gl ol Ml ogre Sl

O pal S e 3b € pliied lgicas o 5 g Al Caomy 4 1) o) oyl > Ll el oS e oMl (gy500
9 (o yin (lgpntily o elatl g (ol (VLS 60s L )8 oy o35S jgbdy (o] sladil,
b LS (o )3 Gl glaSlpiel WS 15 gy )Las g a5 3)90 g 0D 1St Gl 53 (g3asie ()15
Y 9y 3 8 =l @B 3 8l (S (lnl e Vel Gl g Gl Y plod &y gy iz (558 )3 (el Lo
s o oBlyel 3 lajom b el (LS 4 lilpl 1 o0l e 95,5 9 Sy9205 9 IS gy B Jgslind 31 32506
(VYN e gmbne) WS geas o plejls 2 (il sore ) sy warl

50545 1 @) Olslnl gy clos a8 0 Challs o 5 Vs g (50308 wald ol Slpel cul 3



JFeF ) 6ylais A &350 o Mol sl Sl colelllao YYE

Ol a5 i 4 A8 I8 5 e gl (65 5 ele (eloinl i pulw diaz a5 gy (Siusen
el ol cded by lsl el OgS yw (el 039 WAY UM o) 5l CuogSs (gl agd o 55y 5 sl el
ot i ot S i o Jle lojle Caiel (5lygid 035 Connats dlon Ul goloe elidl g CsngSome
05 pLie g Sl il (oMl (6)9002 Cogde ) g (L yime Boi> (A oy lp Jlo Olojl 1l Boi>
S Yoo

aS 59 )] oaiiSeS Lo Ulgs g Canang ¢ 53yt puiir bl el b dulio 13 VFe) Jlo bl el S
s St s Lo 5 g sl b (o L 5 i s sl 4] oges JS9 25
o S Lo (sl OIS5S b e oS 0l (S50 9 S 0 ol 3 g S i g 5005 gl
slaglpu Lais L a8 )5 dgng cgd g drels b Broe (BISE duny so plad 4y Cgd g dmol> 0155 \le Lol 5 Cuwl
Il ol > i ol sy s 5 e iner (RIS 9 g0l 4 (ool

o 2 30 Bl ST ) (w5 9

2 A8 Sl Baes (Su ) adllas SO doils o ]S 0led 4 el b gudai o o)l el g (oolaidl oY o0 oo
s @) imghs cpl ) (2l )50l 4 ylai porde Sl &S iwd b i o iwgnS Sl ol b xS o 3ai cpl ool
csiiallys | galuaiBl (YLab ooluaill gy Sy i 3903 2olas (ogad cpl 3 1) 0)ljS iz (IS g paisie ysboay

S 035 iz 4 Oy oS i onl 18 e (ol Ll Sl Leges g 0351 )55 52 Lawgie U iy (553
By 15 (ool (sladleg (el )8 290 5

Lacdsd olgon |y .canl cdgd (ol sl (saiailyy g noolisS” Sloj 38 oimd ylis ¢ By jgy ol jid e (Sg.)
oy il oe pialS Caanil (gipaeby sly B g ol 4> g il ) gl (oL Gl S5 b

Iyl cded Cais yuiomod g Gdedily (65540l & youiS )0 gy lad pis ol 5l sy Wlgi o £9590 ()]

s Vg b g ondy sy (5ilwgysd Wil (398l @lio j 48,5 Ojg0 (Slacyles o L e ) pl | S o0
cwluw xlad (cols 395 ()5 Y )8 & IS5 L Ailgy oo a8 colio mlio ojlgen 1)) sy D95 Claal 4 g ol
Lo (] & ol iy Slaales (gl g SInl ol S ] sl ool (S 2550 1y ke
b ol ond s Bl 4 oSy s I ilos o

L S bailgy (gl g 009y ! 5 acdad dogi 3590 0)lgam S losw 9 3V ¢ condiy sy 939> Jilo  mluo oy ¥
oebadl 3 ol &dgd gy cpl 155108 2 (w2 JB (ol S|l o (Agdand S5 b Shils wians o>
 Liglen () il Ly b yly 5 08 e Llaslly b 0 b (ool slaolSi, £35 (5l 4 oo 5 0
S sl g pMel Clads & yguods

S Ao S 4 9500 (Shlea sl pud Jloinl g 039 dgaoe g3 el 2l gially &S s Cundg 5 ¥
5 03502 JLb a3,k 5 o0l (slacs sl b i 5 o 03 Lo S8 (ool ] ol im0 (slot 5§
(V=YY YN ) g (6 0ST) s H0 )65 1 (6350500 awls b3l

ST aond
ol o 1y U cppini oolaidl Jolse Lol oilaid 3 IS5 alises Yo 4y ol g3 gwlbow ol el i3S ans 5
@y ialS (o) 5 Uil e olbdie; ) opg gy (e3ladl (clav el K 3l Lo b lasly el el



Yo o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

9 2 (Rl 4 e Lid Plue cpl sl 039y llyisl olod Syt alail slotl (5 pl b g Ao pygf o>
o o Jl e sl o ) ey wlio pllas 4 sl (alS g oun] d s 135 4k wilonds eloin] (clacuw]
823 L S 4 s S el 035 5 nn e e iign & o ol oty el i
4 ppdelg adds ald S 3l Ty 0gs b )b o pwlow slacdly de3g o Sl S900 (glacudgizme 4y cans L] S9
65503y Lo |y (a5 ol g 48 a il 3920 sl b (sl jobar b ]y 355 (ol 55 pll Vol
A5 o o SliSieagls

i 3 AYlel Ll gy Sy sl b, oy (osbl 1Y 31 550 o bl 15 (lgiebs cygmel sy
ol 61 puasd Canog o & oo ]l el )0 gy Slgl Lol wodly [iulial ]y eges ol o] cdmols Calises
h clslyel gLl ogd e Jite (sloinl g (Kimjd doye 4 (olaidl 4o e | & Sloj gy g o ()
G § B 5 ke B 35 (53lomo (sl g o) ol 2 (g8l sl 03,5 5818 ) o el g on S
4 s g hgise yobay |y el clacuadly wleMbl 4 331 o yiod g b gyl sladilo, lansly clsl el

Cal 03,5 SaS gyl Sz (ilidl g Clolyel flo loj ojb ol & yol oyl a5 sy o &8l lblre

helge i jais) lras (il 3 Gl e 5 ool EMS e 4 dad o s Lyl So b oy
iz g (S 5 (el B g Loy o0 51 (b (oluatdl MSUe ¢ olan] dplopus g sk sloel falS” o
286 Lol Jle cMuass (gl a8 Cundg )b lawgio dads W0ilod; ol by b, cpl ads & (S oy Sle> leflg
aS adb ol o VW) Jlo o il alsliel o ol gy jl (Sl canlio (golaidl g Jad slacusd
2 3 bRl (S il JLB)S 25 wilinsg)d (S35 slacdly g Llawsio dil clagil e (2815
Caol 0a s JK0ly cuslw

ol sLasles 3 OS] 655 Sty 0354 4 oz, oty ol 9L 5 b Lo s ot
Ll (gl yiiio wdm 40 WY+ and S Jisee |y dasle (o &8 5 9 998 (b S0 4 200 Sl o0 5928
g gy (cla el KU say yid ool AYRe aas 1 lod S bl adpe bl yiel (608 IS )3 (6 ki p b5
es sl saimn L gmdg VE ) 5 WA OYAS la Jluw bl yiel ol i s sty Mol oy (gloes o6
g cded WS g caas Lials p alslpel cpl ool Jole cplpls g oges (sl lo)l p (golaidl MU
Gl s ! 33 Collaol Sl jeSs

W dobl oS Cumdg a4 JeSs ST b pb liored (o0l sl uls )b i) clsl el CgS i 399 b
9 Gl pdol o i 48 Conl (dlaigSa ] 0 Cunliw D9 dalge Clslel jl cuan zoo b (63954 Cunl oo
Sty 8 3l ly 5550 Ll 9 2850 Gl 1y ol 45 g0 ol ) & g 655
D5 B 4295 090 0o SpeSs (6S JSS jglatedr g (g Sl ) 2)lge 33,5 o0
ol slaidl ybs b Mol 5 clgd (gjlucSsss )
T ol b wlalo by o (B35 SiS 5 (25 Lalg) el Y
bl g ol gla i 9 ly (sladles (gilwdgans Y
g> (S g S (Ll g | Sarg b (5SS (554 ¥

FI

ey 513 slatin b (s p slasia s yine Canex (il (10 4) Lo il )0es o M (85 ( (Sa)l S
doi: 10.22059/jrd.2021.318727.668628 ¥a3-¥V¥' () \Y ¢ txo

polre oSSyt g Jgl Sl b I 5 o )b (o0 g i B S (IF4T) e gt

dolilad plLai IS clacubis 3,809y b ol )3 (eSS p dgd (oIS Cumlin p3l L (VF+) e gl e gl



JFeF ) 6ylais A &350 o Mol sl Sl colelllao Yys

doi: 10.30507/jmsp.2022.339032.2412 SAF —$5A (¥+) Ve (M6 5 (copty cslousls ole

g‘;fo)jé W)J,LO)LUW .LQDK;). )I.bb .))Slo.c 2 d.)l.eé J.al}c )»;L (\\%K&) .)Mﬁ.a ‘.\W‘u}m fu.é.Lz«a.a ‘)%f’.‘.‘&"ﬁl HE Tl ‘d)‘f‘
Nee=AY (YA)

Fpe Sl (Vo) ol (oMol (55002 555 50 S

e S ol 1T3) ol (Ml (y9002 555 0 S

Fpe Sl (VWoF) ol (oMol (55002 555 50 S

e B 55 e ooy ST (ol LBl (1Y) L (ool

roozno.com/fa/news/ «:yog wtd s jgy ol .oyl y3 pdl sl el cle o)y dlulubarsls oo .(WWAF) Caol wily
302460

A a2 18y w wad cdl d wlas SLSYS i (Ve ) dgrme ¢ Lo £ sipe duw ¢Sy § sl (pide jecas
doi: 10.22054/IJER.2021.52169.863 AY-¥0 (M) Y5 3/s/  colaidl cla ing

MU clslie] wlidanals (\WAN GUIYR) o0 5)l35 05

Ol ol pole ol o V) ClSliiel gl g Ko oy ol Gl GBS (VFY) Jadlal «gps¥>

e dod jl gylol yaai (VFer oo V+) dlaidl el

FEVYYY (A o V)Y il cllan .l 3 A Jolss 3 o1 b 5 conlaidl el g sl Sl (WWAR) Lo« alig

Ol s olel il ol (VY 55 W) Sl (o 850 ol

ooliidanols g, —ale doliladyy. lan) LSS Late | aygm ol Jlos (1¥20) o3 ( LS tall L )y
doi: 10.22054/0pss.2021.64113.2938 N0+—-Y () ¥ g3 5lo> suoles

NN (V) ¢ o Caniol ybos loced sl el eloinl g (SKinyd slal 3 Lol (WWAF) s o 2l

1 9083l Loptanme 5 (Jlele i bgy don 5 iy oo Gl loypuitS i (WYAY) sl Jovar iy S09)1> ol gloons
Slazdl by ol las!

ool )8 Aol bl A0 s (50 dllas) Gl 1 dol)d i jar  (olai] foter (locunls p3B(VF ) s (sdozma e

Loy sl (oMol 5 oSzl e )

NP olslel jl  Blsdols flo (V) L1 ¥D) 4,3

Al c;._,.,...g)lf) Q‘)—.’.l sl o L;AM‘ Ol)_’>v.3 39— 9> Foo J_a|9; .(\\‘0 ') [ESRPC cu.'sLol o> aSde fld yhesmo o 5B
doi: 10.30495/jupm. NAY-\SS (¥5) (e (s sdoliy 5 iigis (WA bl clsl el Jdo 3 (s Caogyome
2022.28974.3990

Y (oLl ol 5 Lo ying s dolilad . s3laidl 15y ol Slai] (WAR) L e JUBl ol il ¢ 25 €8T o SloreS
AY-5\ (50)

Ol o (yree S 505

! ol pole ozl NF Y Lol el mgisodn] g Juoo )y ele cunts ()55 (VF)) odgedose ¢ sanlxo

ooy Ao a5 NP ol b colslyie] 4 ol bg0ls dlad (VWAN) dmaw ¢ Se

Slasio (arypr doliliad AYA and 3> ool o a9 g elain] GIKE (Ve +) (gage (o0 8 03]y L pule ¢ 63 yo
doi: 10.22059/ijsp.2022.87910 .YYa-Y-Y (V)Y /u/ clais/

) Ol Shjp o350 (533 S35 00> 25509 9 BY OB (lwgs (W) Sl (gt

doi:  ¥Y-—VAD (BF) ¢ s pgle doli_ing s NYAF ol 6> b sl ol el o (WAS) a5 ye (yjgs9
10.22034/ipsa.2019.391

ol a5 S S 5 (olwplish oS e ieoleg slaiBl (B Ldhg) olts (WWAB) ol Sy ciguua o £S Jil ik

References
Acemoglu, K. D., & Robinson, J. A. (2014). Why Nations Fail: Origins of Power, Poverty and


https://doi.org/10.30495/jupm.2022.28974.3990
https://doi.org/10.30495/jupm.2022.28974.3990
https://doi.org/10.30495/jupm.2022.28974.3990
https://doi.org/10.22059/ijsp.2022.87910

Yyv o 9 gl | wlow Slaidl jLiio j/ g 400 S (b w30 (cwlew Sldlpic] gloai ) olaidl fdoi

Prosperity (Pouya Jabel Ameli & Mohammad Reza Farhadi Pour, Trans.). Tehran: Donyaei
Eeghtesad Publications (In Persian).

Akbari, M., Ebrahimpour, M., & Houshmand, M. (2016). The impact of institutional factors on the
sustainable performance of companies. Perspective of Business Management, 28, 81-100 (In
Persian).

Ali-Mohammadi, H. (2021). The impact of economic adjustment policies on income distribution in
Iran: A case study of the 2010s (Master’s thesis). Islamic Azad University, Shahreza Branch
(In Persian).

Ansari, M. (2023). Iran's Economic Woes and Political Unrest. Middle East Studies at the Brute
Krulak Center for Innovation & Future Warfare at Marine Corps University.

Azad Armaki, T., Jalai Pour, H., & Hajali, A. (2020). The emergence of protest populations: From
urban movements to comprehensive movements. Local Development (Urban-Rural), 12(2),
473-499. doi: 10.22059/jrd.2021.318727.668628 (In Persian).

Bahrami, A. (2020). The political economy of debt. Research Report, Matn Research Center (In
Persian).

Bayat, A. (2017). Sociological analysis of the cause of recent protests in Iran. Roozno Website,
January 29. Retrieved from http://roozno.com/fa/news/302460 (In Persian).

Central Bank of the Islamic Republic of Iran. (2021). Central Bank website (In Persian).

Central Bank of the Islamic Republic of Iran. (2022). Central Bank website (In Persian).

Central Bank of the Islamic Republic of Iran. (2023). Central Bank website (In Persian).

Customs of the Islamic Republic of Iran (In Persian).

Delavari, A. (2022). Report of the scientific meeting examining the analysis and future studies of the
2022 protests. Iranian Political Science Association (In Persian).

Donyaei Eeghtesad newspaper. (2022). Statistical image from the 2010s (In Persian).

Fararo. (2022). Sociological analysis of the protests of 2022 (In Persian).

Fukuyama, F. (1995). The primacy of culture. Journal of Democracy, 6, 7-14. doi:
10.1353/j0d.1995.0007

Ghaedi, M., Mozneb, H., & Amani, M. (2021). Factors affecting the security crisis in Iranian cities
(Application of the theory of relative deprivation in the analysis of protests in November
2019). Journal of Research and Urban Planning, 12(46), 166-182. doi:
10.30495/JUPM.2022.28974.3990

Habibpour Moghadam, E., Barkechian, S., & Nili, M. (2021). The role of political conflicts in the
sharp drop in investment in the 2010s. lran Economic Research, 26(88), 45-87. doi:
10.22054/1JER.2021.52169.863 (In Persian).

Kherallah, M., & Kirsten, J. (2001). The new institutional economics: Applications for agricultural
policy research in developing countries. MSSD Discussion Paper, No. 41.

Komijani, A., Gorji, E., & Eghbali, A. R. (2020). The political economy of economic growth.
Economic Research and Policies, 21(65) (In Persian).

Kozhanov, N. (2022). The economic backdrop of Iran’s protests. Middle East Institute, October 17.
Retrieved from https://www.mei.edu/publications/economic-backdrop-irans-protests

Madani, S. (2020). The Silent Flame: A Look at the Protests of November 2019. Rahman Institute,
Tehran (In Persian).

Mehr News Agency. (2019). Sociology of protests 2019 (In Persian).

Mojahedi, M. M. (2022). Report of the scientific meeting examining the analysis and future studies
of the 2022 protests. Iranian Political Science Association (In Persian).

Moradi, A., & Hossein Zadeh, F. (2021). Social cleavages of the government and the leftist student
movement: A study of social issues in Iran. Social Issues in Iran, 2(2), 202-229. doi:
10.22059/1JSP.2022.87910 (In Persian).

Naalbandi, S. (2017). Nostalgia of the 1979 revolution and the religious evasion approach of the
popular uprising. Pajhwak Iran, 12 (In Persian).

Naghib, N., & Alfoneh, A. (2023). Iran’s 202223 protests in perspective. The Gulf States Institute
in Washington, January 23, 1-13.

Norouzpour, M. (2019). Analysis of the political protests of December 2017. Political Science


http://roozno.com/fa/news/302460
https://doi.org/10.1353/jod.1995.0007
https://doi.org/10.1353/jod.1995.0007
https://doi.org/10.22054/IJER.2021.52169.863
https://doi.org/10.22054/IJER.2021.52169.863
https://www.mei.edu/publications/economic-backdrop-irans-protests

JFeF ) 6ylais A &350 o Mol sl Sl colelllao YYA

Quarterly, 14(4), 185-220. doi: 10.22034/ipsa.2019.391 (In Persian).

North, D. (2005). Understanding the Process of Economic Change. doi: 10.1515/9781400829484

Nowrozpour, M. (2017). Analysis of political protests in 2017. Journal of Political Science, 56 (In
Persian).

Ostovar, M. (2019). Sang Khara of Iran. Tehran: Negahe Moaser (In Persian).

Ostovar, M., & Ostovar, M. (2023). Investigating the impact of government policy on the quality of
governance in Iran considering the general policies of the system. Quarterly Journal of Macro
and Strategic Policies, 10(40), 668-684. doi: 10.30507/jmsp.2022.339032.2412 (In Persian).

Qayedi, M. R. (2021). Factors affecting the emergence of security crises in Iranian cities: Applying
relative deprivation theory in the analysis of the November 2019 protests. Urban Research
and Planning, 46 (In Persian).

Roll, M. (Ed.). (2014). The Politics of Public Sector Performance: Pockets of Effectiveness in
Developing Countries. Routledge.

Salehi, H. (2016). Thinking about the cultural and social dimensions of Day protests. National
Security Watch, 70, 11-16 (In Persian).

Sardarnia, Kh., & Alborzi, H. (2022). Analysis of recent socio-occupational protests in Iran from the
perspective of street politics theory. Strategic Policy Studies, 11(40), 107-150. doi:
10.22054/qpss.2021.64113.2938 (In Persian).

Statistical Center of Iran. (2023). Results of the statistical plan of the labor force in Iran (In Persian).

The Global Economy. (n.d.). Retrieved from https://www.theglobaleconomy.com/rankings

Wilber, C. K., & Harrison, R. S. (1978). The methodological basis of institutional economics:
Pattern model, storytelling, and holism. Journal of Economic Issues, 12(1), 61-89. doi:
10.1080/00213624.1978.11503505

Wilber, C. K., & Harrison, R. S. (2005). The methodological foundation of institutional economics:
Pattern model, storytelling and holism (A. Rahimi, Trans.). Political Economy of
Comprehensive Transformation, 1(3), 64-93 (In Persian).

Zareh Shahi, A. (2020). Political instability and economic security and their impact on production
factors in Iran. Strategic Studies, 3(7-8), 222-241 (In Persian).


https://www.theglobaleconomy.com/rankings

