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The main goal of this research is to investigate the structure of value- added growth in the
manufacturing sector and simulate the effect of various factors on it using the Structural
Vector Autoregression Model. The findings of this research show that the manufacturing
sector is affected by the general conditions of the country, and despite the positive shocks
in economic growth and its continuation, the manufacturing sector will also grow. The
credit policy aimed at increasing access to banking resources for the country's production
sector also improves economic growth in the manufacturing sector. On the other hand,
adverse exchange conditions and exchange rate fluctuations have a negative effect on
economic growth in the manufacturing sector. Also, there is a high correlation between
industrial value- added growth and investment in equipment and machinery in the studied
period. Finally, the growth of domestic demand and increase in domestic consumption
also causes the demand for industrial products to increase, which in turn improves the
manufacturing growth. Therefore, proper credit policy, control of exchange rate
fluctuations and encouragement of production investments (machinery and equipment)
are important for the realization of industrial growth.

JEL Classification: C01, C53, L52, L60.
Keywords: Manufacturing Growth, Structural Vector Autoregression Model, Iran’s
Economy, Simulation of Shocks.

Reccived: 2024/10/19 Accepted: 2025/02/19


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

WF oylas goLasdl glocawlow 5 b vy} (aolidas) sole 4 yid

Y = YOV amio IF+F (il pgms g o Jlo

Ol !l SLaBl 48  Sxo Ay jUSl w) g
(SVAR) (S 3lislo (5310 9  Sgmw 5 1395 (5951 3 ookl b

$»il e
(oo o3 g) (oMol glygd oo slaingly 39 50 Jholind
a.a.ajdari@gmail.com
Sty g2
(1) dagane ©pa> olKisly Lol
sahar.bashiri01@yahoo.com
35336 dowo
ol Glygd uloms slaingly 3950 sbalinl
aziznejad.samad@gmail.com

ngillj\a.su;wll{;ﬁjqkéuh}»\fj;‘l}L;ju@}w‘_;ég):u)jél‘_;j)l.uujtiu PN sy ol
AU o 388 S i s s O i s ol @bl .l wls , (SVAR) (bl 61 g smm £ 5555
@p.;;u\);u)}gw_;@mp\.\:,@La;s\,\‘:”;;,;.&m;&;;,?,p,g;.ﬂlu,:sdtf@,;
2 ph g L i 53 3Bl ) 3 st o 50 5AS A5 e S (UL e g e G114 O3 slane 50
a3 55 o 35S Camtes Jidu Ay giie 1 51 G go (63,1 LB 5 canlinl (63,1 Lol 5 ¢ blia o
..Li)«cd_lgi):.:)bz‘,?)«\x!lhﬂ:;ya)p);QYT&_J»LA;Q\M;:&;lﬁgbf}Wagjjél&j)lJ..i:)&:is_\(l{
S g 35 8 Al I anie DY pame ol LOE o7 558 0 o i (IS e I s Lol
U5 S Gl G 535 5 50 5 Sl g S8 e (ool Ll 358 0 o 5 0l 58 0 (Pmis L5

3,8 515 el S sl 53 Ol slasdl 3 gmis Ady Giss (gl (Sl gz 5 YT bl)

.C01, C53, L52, L60 JEL suavaal

LSS (3l e Ol 3lasil (g )kl (5413 1 O g S 3 5 (6 oS ¢ gmi Aby i sutdS” O S

VR AY SN ey Rl VY IV YA I8l s b @


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi Yy

dods .
)JJ\KJ::‘U&%:.;Q;\éwjo\ﬁ\;ud\wgtf)ljléWu:sq
sd\p‘rﬁ}6;&;@;\9@.@W;\G.zu@u:;\u).ww@w‘u)
dn g 5 S5 o L) 63,108 o LOT 5 ksl 5 ) paS sladl
U ¢ G b dslie 53 St e 358 0 2eie (630l (gl Jlad
5 S (2 B) A8 o oal 3 g ST s 6yl Sk sl ) i
3,8 o Sy b idu b ) b dre g g b &5 5518 A O s
Sl g (o) (203 ol Gl w5 () (s VL Sl tom b Ll (2215 L &S
Sl e @alE 1y ana g s T (Jlebl L) ans 5 sy ol L,
oz Sl slasl gl o plo s Cxio B 68 Sl by 5 ey DL
SAde Sl g8 550l 1 esls 5 s Olextle 5 (65 51 (S (65, 5lEST Sla i
Sladst idu glac Il 6,8 50 b o3 g e K51 515 0T 1 31 5 Canteo
el Ol S 3w (VY VFAY Veosl Slins 5 (golibe) 35 s 55 o3 1S
T4 53 WIV Bl o 50l a0 0Ll LT S50 VF ) e o (slasloo LT

03 Cmr B g Sl o 5 Ll 0l ol | s g5 4|y (g5l 039380 55,1 5

1. Naji Meidani et al.
2. Bakhtiari & Dehghanizade

ol el 5550 VFN BAYAD Jlu 5l L Lo slals ¥


https://www.amar.org.ir/Portals/0/PropertyAgent/461/Files/7338/3.Q.Account.Issu-90=100_1401-03.xlsx
http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Yy ol olasdl jo o wly LS e (w2

Sl L 5 S 505 Galatlu 5 5 s sl 0528 slatil anu g 5 A2
ol o i ol dre g s i 4 SLLs 6SKS 0N o) s
O St ) gl 53 03531051 A Sl ) 5 e | Sl i
St by y3 03330 50\ Ay Calies Jalge 30 (65luand (laad 5 Lt
23 Cmio 3u 0T 5 j3e Jalge 503553l 5550 ddy Ly 5l (6 pmas U ol 0k angs
wepss 9 sl A 5o Sl 5 leis Jold dlis il iled o 5l gladle b
ol 0 Ola (o3l A 2 Fge odes Jalse 5 Goid (B0 Sle 5 aedie S 5
93kl 53 e 380 S50 Ly cpoler A3 03 e 3 s il (pse B 3
S5 Gl 4t 5 e zjjTjjefd ey e 3 Dah s oo p Ol pl Cao
23 il 53 5 3sh e oS 5 o) St i 0393550 S 1 (sl e

s 4] gl Slaas 5 5 (5,5 S (o by

S (Gl T
Ssld A g 5 Sdesl S (eolaml Ol juks 5 Dol (oliaml Wiy s OUlsslasl
9 dsd e odwl Gyl at > (oolaBl Wiy js Skl S Ll Lsd e B
Lol Sl g I 86 1 6l sladst o 53 55 g0 Slaants 5 513 Oblsslas
bYsaaS ol g e Y 5b L9y a0 by e oolasdl diy ¢ flas js . ils o S
(s3lal Slosl js s 9h 0 by e W5 Julee Aiy 5 (g)eld AS ) Sl (g ke

)‘M)L&ébh&é‘ﬁ)jj}ﬁawdﬁ‘f


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi TYe

SO a8 Gose e SRl P ealaml i) DL ) tadg elgs 53905 !
wuugiugjj,moﬂ\,‘.;};@;s41,“‘5;@;51@,@#@%&)\:,5
Ty Sdeddy il 51 deoys A (gpsls S by S 55 amd oo
o3 Yo g (S50 ale il 5l g Calesls olamsl s s a1 oudowte SV &l e
Tdas o g 5 |y oiledl

oy ol (S35 e sl (gl iy Julye S0 318 38 dylo o bl
S s 5 Lol 1 JSCaze 487 5,05 6 La1 (S5 e 0 Jsene ) sboay sl o
(1ol Sl gz 5 bl il 518 Ol g (YT ile) W 5 0L o 53 eslizul 35 40
Glaans 3 .l (o8 5 (Sip Sl (ol 4l flug (Slasle Ol g
@ilasl Wiy 4 Y (Kb alow Call b oazaly oLl j5i8 s s
0355 (S 5 e o LI g5 La 528l iy kel S Ly s (6, St
23 8 s L 55 S Jalse a0 S OT LS 55 5 S

Er RPN s Comer 4 Jhidl Lol o b L5 o0 35 smer ol e s umer Jolgs
Pyl 3 sy 5, 68 Sl

gl a1y ool S8 cealasl Wi o2 5 K sla Jolow 51 (6 ks 1 il dibo

% S a8 S Slge Olgie 4 oS s e S 5585 S Sl wle e

1. Wang, Ping

2. Krugman, Paul
3. Krugman, Paul
4. Bjork, Gordon


https://fa.wikipedia.org/wiki/%D8%A8%D9%87%D8%B1%D9%87%E2%80%8C%D9%88%D8%B1%DB%8C
https://fa.wikipedia.org/wiki/%D8%B1%D8%A7%D8%A8%D8%B1%D8%AA_%D8%B3%D9%88%D9%84%D9%88
https://fa.wikipedia.org/wiki/%D8%AF%D8%B1%D8%A2%D9%85%D8%AF_%D8%B3%D8%B1%D8%A7%D9%86%D9%87
https://fa.wikipedia.org/wiki/%D8%AF%D8%B1%D8%A2%D9%85%D8%AF_%D8%B3%D8%B1%D8%A7%D9%86%D9%87
http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Yo e Ol ) oLl jo o wlsy SUSLw oy p

5 ESKMS 5 Wiy Jbe 55 a5 Slal wle e cgnlaml iy Slosl 43 48
ol 3l m,wcm;\é,@\ olkd Ll 130953
b Sl ge (oly (S5 bae; Sl 5 5k, 5T L Laolg il Slo3le i
5l olsale 4 108 (ol ol 5 skl 53 TS e e 1 e S
L;:UT;LS@M\)Q)\?J&&:J):Lgh@QSBJ\L:&;E&:L&’E\L;\AW
Sy ollan Lo il ol dd Ol cdas o 3l 3l 4 (¢ mhw (g3lal 5 et
A5 o pat S8 S e gl (15 5 Wsla )l 05 alex Sl s sl
PPN O
Sl as iy glay 58S le g odseie SYLI s (galaml dd )y 1 cide (6ol e Of i
SIS sls & bl gla Jide s oIl g 58 (69 0 Sl EP 22 S G b
) Sl s 5 smio S iu oo 051U ¢ smio slal 4 (65, 5LiS” slaibl )
b giaslisS (idu (o ol bl 53 5 das oo ol 381 Lols (6 5YL (690, S
Al o SR Gl Sose e

BOYA0) ol 5 ol TOVAD) o3l )y i (ool Slalllas Olnl 5o

(o S sn (WYAY) cam ) 5 (550505 s, "(1YAF) Sl jas 5 o3leT cosl

1. Romer, Paul

2. Acemoglu, Daron Robinson and James
3. Hunt, Lautzenheiser and Mark

4. Rahimzadeh, Ashkan

5. Abounoori, E., & Farahati, M.

6. Farajzadeh et al.

7. Mozaffari et al.


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi Yvs

3 e 3l e TOTAA) Lyl (g 5 5 esl e ¢ dlae '(VFAY) gl 5 (o lis
Sl 9 J‘)T ‘5:\)‘5; ‘C(W‘\‘\) &‘LNT) .U}W caJ}.; LQMV(\Y'QV) o)‘jdi]e.m
s on QLS o7 ol o planil (g30aBl Ay p 3o ol 5o 4o 53 s SOTAN) 31T
2 AU g el Goso s SRl esalasl DU (S5l SO
SMlsly CuhS 5 SIS 53 ) 5 S (lidd 35 5 Are 5 5 Gl (Cabo e

Az O pl gl U u‘l“‘ J.a\}.c

G dlw Y
S Ay Sl Sl U S Ol 1y Gl sl (YY) P0lnl 5 Ol
Bl5 o (5 a5 b e Sl lgs DI & 3 ST 0Ly 5 b 8 5 s mis
b dnr 5 S gy s adlllae pl 53 AL g A 52 855 8 e S
s asls 5 (SSA) W 3T (gl e s la)5iS 53 gre Jide Aby Sl
Seal Uy Bl (b Jte 5 YY) 6 VAVY Jlu i Sl SOL (slaesls I ioman
5 Pisel @l Sas glaapa 7 Sl OT 5 (ST alllas ol ol Al oLzl
23 (S5 el & I 55 5505 o i iy Solsbie 5 e S| B

Q)LZSC.\:«A.E;'I)&QS.LAA@QL&B@L:SW.:)\sgj\gmjgb;\QMoU;

1. Mousavi Jahromi, Ghaffari & Jaloli

2. Motallebi, Alaizadeh & Nazari Farsani

3. Arabmazar, Moshrefi & Mostafazadeh

4. Mohammadinode, Hasanvand & Asayesh
5. Noraniazad & Khodadad Kashi

6. Ewane & Ewane


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Yy e Ol ) oLl jo o wlsy SUSLw oy p

S US oo s andllas plsyls sy smie idw g Sl ale e dd ) s Odeddls
5 oeole Pl wile o lace 5l el bl & 3T (6l s g aoll s gl 5287
Sl e oo CuiS 3 e (g ) its Kialen gt i Ay b aS w3 4l
S S 4 o 03551 550\ 5

.L;,,L;mu,tfcupu,);\dz;,\»o\,;cgd\wu@‘(vw\)o\)&ﬁ)@:y
(PVAR) Ll (513 0 g S 3555 (6 Sl oslizl b Cduiie (sl 5287 55 (g5lasi|
Ol adlan ol s isls il Yo ¥ B VAR Sleoyps (b ) s2S YN (slaesls
&:i;‘.:.&cdlﬁ\.ﬁ-)KGWO.)));‘j})‘)JL;u\..ﬁ).)\'C;.:iﬂd&j)ﬁ&)}p).}c.)b
53 5 3L el A3 G el V| ey e slay 5587 (gLl s
6\4\5}[5@&053)}‘&)}“63@\M})J‘SMJJ\' Cota SIS S50 Oy g
W3 dal g nl 5l s s Aol /0 (L V1 e

ol Ok 5 gmio Cabaw 1wy a0 (VF0Y) TOLKs 5 6,8,
Jde Sl eslazal Lot saio 030 sy 5287 5 OF s Jlazsl (gl L;Uhclib.
Geioed gl il ls YooY oY Glojojl ys 4y b (Samw 8 535 (miwslas
ady b Lesls 5w oJladl Gl s Sie s felge HLST Hs oS sl ol T
Wiy b Letls (goals Odo s (il e aBgl Latls (glstle Ol ks
JUail » laline 5 e S1 s 23550 (S8, 5287 50l 53 drw g5 5 oS (glaa 3o

I e amieo Szl e 1L (68,5 S0 Lt li 5 digls i

1. Motameni, M., Abdi Seyyedkolaee, M. & Nasrnejad
2 Pakari, mirzayi and nesabian


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi YYA

2 I o Sl s Olsie b glandlan 53 "(VWAF) lgu )l 5 s
sesls ulul s VECM 5 VAR Jus 5l eslewal b (0l 5! gl 4187 GL.,; Sl ¢
oy S 5303950 a5, 5 ool wle w5 (sls Gl VVE-\FAY L) (g m
.QIJ\J@M)C,:.’ZAL;)L«:TJEJ}‘GWJM

gl 53 e L) mle rad Ol e b adllles s TOYAY) Shaes 5 st s
Gl ao ST Bl ys wsslS 0k fouw (5 Jute Sl eslizal b (0l ) glails )
20T Coenl Ll s e sy 23590 0593 53 Ol g SIS 5 sy 55 Sl sl
sl G b aes Ay

2 obasl IS Jalge 5B Olgie b glandlas 53 (YY) U 5 awsls mfu
ARDL 35 3l oslizal b o Sl oa 3,55 b (5] 1517 o 03531 i
9 5 TFeos ES (Odadils s el osls LS VAAY=Y VA Sboj (6w (slaesls
Jlae 55 55l (a8 C_L.w 03958 il g olslae g i S Oyl O350
Sl gylslan g e Sl gs o see slaas 5o

o I b 5E a0 Ol b glaalas 53 (YY)T gl 5 Ol L 4
OSL Wile anw g Jl= 5 glay S js glalbs )8 @L.a 0393 iyl Ldy

31 eslizal ARDL 58555 b s 61,8 09057 5 (e (Seslil oa iy 65 58

1. Yousefi & Parsova

2. Yousefi & Mohammadi
3. Dagim Tadesse Bekele
4. Ur Rahman, Abu Bakar


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

yva ol olasdl jo o wly LS e (w2

Al 53 sl 5 (FDD) o )15 s S e e (ilosls LES VAVY=Y 1V (glassls
Llazsls glals S 03553 550 sy BB ST Sde oS 5 ok

Ly oS e Jolge oLelidn Olgie b slaadllan (Y+IV)' o 0315 5 prane
ool (ARDL) gns 5 55 4B 5 L O s S 5355 B3 3l e3lial LiOLaSTl 55 St i
andllan ol s 5 55 S 03Lizal YoV B YAVE (gladlu (slaosts 3l anlllan ol 53 Llesls
i Sl glacsls g (s [l W g 5l (guo 3) oyl tdas e OLES
Als G (isw Lay b g lolas 3 e LU I slyls

Guo;,ptdy)\ommgJ.A\,p»;,\,;pwww,a(v~\~)‘ob&@3wm
Sloosls 3l oslizal 5 la &1 05057 e Seill o0 ST L kST s (sl
e oo o fege o TFP) Jal s IS (550,40 457 lad e VAPO-Y 4 oV Sloj (g o
el ekl 5 s b S s L;l«s\s-)lfét,.a 039331 i, oS

slals 8 gle 53 L) wher Olgs b Ghagsy 5o (YN O e 5 oLl
slasl 53 gyl Ol i andllas 4 ((10)obiliw —osls s ARDL 5 S5 55 51 oslizul L
L) ate Ol e 4 (Jols B e ST Comnl y IV ha gl ol s s (gl

el il 4SS

1. Ajmar & Hussain
2. llyas et al.
3. Kamaruddin & Ariffin Masron


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP bl NF oylod FF Jlo | (53Lasdl slocwbons 3 U sidg 3 (dobiduad) sode 4yt Yy

Ol pl Cxio 9 LBl 58 00981 b il dby Carog 4 DS Y
QR&M):AdYub}us:W\MJQ&@:‘w}:V,LSMUJ.:Q}JLS):
Sl I o gas 55 cdim | 53 el 0l (IS Cos s y5 ¥/4 VL ol il
LU ealasl Wiy Lo ys A 5l deo s domly YA 45T Sl oaT goliaml wiy opl Gaoes
Lo YV Wb 518 ale o 5 b Gaod LS5 ol g JST (50300 i1 oo
Wl 3L 350 sl S b SV sy #0 Kos (g aw jl g LEL Bl Ab,
4 3308 ol peites S wle i Lo o LSS 518 sbs o b 5o
Sola sbay 528 o3laml Liy .5 ,Y5 35Lhe 1/0 5 ds Ll sladle b 428
olaml di ) Sdadils s | 3T 015 0 45 Csl ez 53 V/Y Ul VWA=V 0 Y 6555 55
Wiy o9 opl y3ols 15 e slaml s Shae awslie gl owlie 5 23 8 b o

Ll atils Glu g gy gLl
SVEN BAYAS o0 53 ety el g slees S 5 55 (V) o ollas
ui»éagj-hp):—~/\°Wub'r-gcu\.\p).sw/‘?Wa;fcdb:,ygjsbﬂ}:‘
o3 F g Lo ey sboay 55 Oladst 09 S iy g ol ails Ay oy 3 —Y/F Oidae

el 03 g


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

AR

ol olasdl jo o wly LS e (w2

olamdl slwog S 00933105l 5 (Ao (AIEL adgi 0, ) Jgoor

(o, VY o el slacad o

s VESY [ VFee [ AT | YL | YAS Slsis
0)50
\/I# S I T B 7N IR VLS R 07 & 5y5LES 05,5
—I5 sIf | F Yo | -va | s Coio 03,5
-YIY A YA B 7 B TV IR VN RV
/¥ YV | YN | Vs | Yy | VEN Canio
oIy YIA | Y| YYE | o | VY b 5 5 el el
SYL R I 71 2 I /L W B T B /72 V) SlezsL
¥ YE | oy | o | Ve | vy lods 09,8
VY YA | HA L VEY | F | VIR Ol e a) (s LAl Jgame
¥ N R A S VA IR R (S e L3I LalEL Joame

S laasl il

Sl 05,5 w25 1y (5L sl Sble g S aas dix b St idu i

&g,ﬁ)t,ﬁtu,\&uﬁ,;d@d\m,L;‘yptu,\,uu65,}19@,4«,1;,‘;)

)l&(&db@&nd«a&@@&\ﬁ:ﬁwjz)&)@ﬁdcdmo\yq.ﬁ\a:ﬁ

V/F i Lhy flas 53 YWAD Ol )y Cato 2w 039 31 255 (e )3 YA/A

Sida 53 8 Sl b s Sl g oiias OLaS Ken VWAV Oline) 53 (ks )3

L;‘J;.J‘.&gdb}.’:@;..._.M3}5-df)){)\:..«{gbtb}}d|.@\o:b'cjolﬁlw

5 daObe 3555 g i pl oS LBL @bl ) Y S 5 ol S Wl

g,ll’uu\.&)-b))w)jMM‘?O‘MM&‘)J&JW‘M}&KLQM%

Conior i 03930 5550 Liy AFA8 5ol 51 a8 das e OLES Ll Jlo i 5 St



http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi Yy

JB 55 e ) A Ddeddy g 53 ¢ b e ) g el 035 35 4 95 b 4
bl 0l ST VAR 500 51487 OT 550 5 simies i) L) 53 ud .Sl odalie
dals VY le sty (Sosp byl Sljgas 5 ST nble 53 o wle g
4,.sﬁ\aaﬁ;,‘yTQ,zu,uﬂe;ﬁL;,\;\fqu,wﬁj,},_,w,&uéuu,
et ysb 4 VP Y Olins ) B A4 Bliasls 1ol s anls VW44 Ll b aa 5
g 3 VT ile s (I b 53 Cute Lol ol Lz e gladd, dals
ol s dleb 4 Of 5l sl )5 Qb\fqbﬂjﬁmﬁd)lju\.ﬂ ﬁwsﬁ\uﬁ
Q‘)}Tw&bpé)\f@bﬁ.LZ)SLg))chJJ\JJ'.:}é;sri)&.»wi.ude@\
6,\4?@,.“\.:,rs,d;vg‘\f@\o,\ww,mrs,@\m)ﬁg,ga\ﬂq;,
G e o o caniions DLl ] gladle b Sl 5 VT dle s

Lol sy e (Il o5 s g 5 LIl 5 Sl 5 SYT il s

Gl O Ao y3 YW Kot s b Sy 3o 4 L1 I V) BAYAS cladlu oy 55 55 .)

sl oo 3l Dslie g labine Ao y3 0 d)‘t}}éwcbjbké‘)u.r#}w&


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Yy O‘)‘l' slasdl 4o (S0 I Hyeele ey

oS oNS ol O AN & I g J o
WL & & & Seah NS T & o\FS ST
R e A N AV
-40/0
-60/0

Caio yhdu 00938l 5l ol - e o Soedil ol

\(M)o) Cario usw 00538 il Saeasds aly wig, ¥ logal

U PPN OS [5C OSSN P PUURSUIE O0-PCH OV PORFR CX X

W Judo 9 o3I e)gT)g 0
Cmtes idw 530533 530l iy p S Jalse ildde il dlie ool Colaial
e o953l 55,0 iy T 53 a8 0l sl slaml ys et Slalllas pwy Sl 5 528
ol by N 5T ol Jal g oS das o OLES (ol 031 anlllan 3o g0 Cnio
cooleel acwlan iyl lacwln Gl wsHle Ol s S Jidw 63558
e ¢ tdm al 53 oy ol SIS Ll b 5 OIS slasil JS Ll 5 o518 e e
5305 Ko 5550 Julge 4 Cxis idw 03351 35,1 OT 45 oS Sl ol 1 b

Dgd h oy g Lrns i 0353 55l Jelss pl 1SS a4 G155 5 aslsl s

2 Odeaily ady Wi,y Glawlre AYAe Al Jlo (o slaclus ol 4l )LJ 3 e tga )

st a4 ] 53y il o5 o ol lSng S 90 28 g ol
Sl oals a8 3 a5 0 V70 daosls yog

OYAY) 65 g0 (5005 ((WVA0) LS g wiginy LLs Gldlas 43 .S cdiges ylgic 40 .Y


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi TYE

"(SVAR) (53l (513 9 (Sgaw 53995 oo g0 pel
S S o i eagpl S5 IS ST Jelge il skt 4
(o o 0353 ol Ay OT 53 &5 Sl 0ds S (6513 5 S S 035
.,,uum,“j)lcj,L.z)‘Jﬂw;u);é,\fquﬂmﬂ&ud;)uu@;,L.;)
S D pan Ly 5 (St bl Slaw e 5 LESL 4 (o3 b slaidu a
Je 3 i 53" blods Blod (61 e S 5355 (55501 &G LB 45 oo suast
Ol slasl IS Lol 3 3l slodnle Ol sie 4 Jotls Lall dd g iy ¢ gy p 359
35 s b sl )l wle s sdule Olsie 4 VT usle 3 IS wle m La,
oile iy (65,51 Slaawbew 5 551 H5L Lol Ol e s 5,1 5 Al ) piST A 55 Jidey
e ls Ulse 4 (S @olisl Slawge 5 LESSL & (dps b e A

Ll 2 5l e b Ol e 0 35 oo s i e by 5 (SOL Solssl 4 (o

1. Structural Vector Autoregression Models

sl (o) 308 55k 50 5 &5 G E S N pekare Y
ik cales 5l oosls 353 o Lol [, VY BTV 5 LT Sloj 03k g ol L Lanosls Y
doosls o Lad &l 3l 0,5 blod jglate 4.l oas (65l go o)l pl Jlol 35 0 9 535 0
o egsbaidl ol slo piite enl ool 4185 L5 50 laygen 55 3 5 (had (ool piie
4 (Hgo s A (2 ouile WD) (pogad (iSu Bras ) Caike (i 0398l (D))
el 2By 5 Dyg0 4 DY lipdle (0 654w w5 g liel Slasge 5 LS
o dwloee VWA ol sloced @y s (slo posin 5l il ooy 7 5 s iloaids aulors
oD ot Aty ABy (S (SlaJlme ull oy 9)90 e ;0 Laadds slasd oo
ol iz gl o0 0, Ll ils axly iy 405 B deosls (05 ) £ 4 dz g L o
A 0y Wrosly )3 wxly ady; 9929 48 9 OB (ow)p S 9ly A Slageesl b ggose

Aloals dl il AoMS D y90 a5 8)lae pl i 8 Sl 5l ey fdoa


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Yo e Ol ) oLl jo o wlsy SUSLw oy p

A ST OIS e cadlan mls @ a5 LSl o a3 8 3 3 Ol slasil s Lol
S g P S Doy 4 Lo i 55 $3LaBl Ay L) Jelse 5SS

SN 510l 9> Cmto i 5y ol Jalge 5T s o ite
o Lol OT 4y Jidw ol 53 45 ol ok 3Lzl (SVAR) (g5t b (6515 2 Jgam S 5595
13 150 B 5355 SNl oS S 5 S (6 R 58 et 53 045 0
@l lad y sme S5 wl 5 o6l b (Sl S8 a5 0d 35T
ols alal ) GI8G S Sleglas b S5 ol 5 5l ealimal b 55 Salgh 53 b s g0 o o
Lasb e 2ol e gla e ple

O oS sl pl ad sl VAR slade & Cd SVAR sladibe sdas & 3
ik 5 b b 4 bl LSS Sluls T, & wiel VAR o Sl
&G Gils e sk 4 okl (1 O S0 S S 0,8 0 5o
Wl g3 gitoe 5 ladid (6,88 0 (s r (s3lasdl slaay 5 e (53l Glate
03,5 blowd 31ty dl 1o ol 55 dil Sdedis b Sdooli 587 Al 95 o0 s 5 gkes o
ol bl sl LAl ol o T o Gy (bl GLAIS SLuld iy s sious
D4 Calies (sl e (555 by DBT (b3l pshite & uilsls w5 ST 1S
) FOLr 5 laws S) Lgd o S

P 3sdos 430 0o S 0355 o S o B LYy Gj s s K s

Wl P55 D)o

1. Otto
2. Christiano; Eichenbaum & Evans


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi vrs

AY;
=AY, + A3V o+ HAYY
+ Bu,

M)

6 LT s dzes i 2 S0ke b Jb e atesesl I glaalas ls 0T 3 o8
235 4 4N sh 4 OIS e 1) Je 55 03 0l (65l L (SLISS Ol 520
1,80k

A(L)Y, = B,&, "
ol glaisy § s Glabardir A(L) = AL — ASLP—.. —ASLP (7,5
1S 555 0 S3ledle i 61 S okl sl 1S bl e b

E(ucut) = z u=Ig )

L;LM;&:%;,L:;udyu,;>ﬁy§uﬁ:“1,wm;ﬂ@6@\r,@&w
Ssmwu&u&,}b9@ﬁﬁwéua&wg.;,\uﬁ,@uu
dlj&,uu&ua&vwdgtw\,fy.@iékszu45¢M|oi\s,u,uow
W odalie BB s 5 gb 4 okle VAR e s o by ) 4 ( Sl
Sk 8 358l Al OT &L o p 3 ol ol p3Y (6ol l Jute e (ol
(b 5 p bl b o b ol Sl gl 0T iy s Yy o s I

S AT G gkl

Y,
== A_lAth_l

+ATVASY, . HATIASY, ()
+ A"1Bu,


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Yy e Ol ) oLl jo o wlsy SUSLw oy p

J},&Lsd OL:J (b) JJ.A C.)‘)}.,p @ odalive JJG LS‘J"‘ > L;‘ML&.A Jv\.d ‘LfL‘fLJ

Y

=AYy + MY gt ALY, ©)
+ &
S AS Ol () Dslas ¢ puman. Sl = AT1AT 0T j5 &8
& = A 'Bu, = Fu,
E(ge)) = Z e=A"1BB'A™? *)

= FF'

J@bu@@wcﬁw\(ﬂ‘5,1:>-L~L5La,u|,g;)ﬂﬁ61jﬁ=A—1B ol y3a8
o3 630w (Up) (6ol s IS (Sladhesr 5 (81) O g 55 Slabilons

N QOUS) 35 ety b g ksl
Bl5 Soge il e 53 4 | dsl 2l 1y Bl b5 e ite L dslas 53
Slaslne 51015 gr ¢ Py 4y Ol e Sl s b 1S (sl ST
ola « (SBO) fise 5ilss ¢ (AIC) BT lan i il aidy cpon
03Ul (FPEY o fiay sl slme 5 (LR) glozn s> 2SI 05031« (HQ) o oS
S ST ESS p el g (Slaads 31w 5T 3 3 g e gt Ysans 3 S

b it ol o1e5 4 58 0o slaslnn 1 o al p ogdle AL pln ba b,

1. Kilian

2. Akaike

3. Schwarz-Bayesian

4. Hannan-Quinn

5. Likelihood Ratio Tests
6. Finite Prediction Error


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi YYA

&y (LR) oot y5 S 09037 3l ealial (dsls ¢S 58 4;}A;v,_=>5| J
Ll jlie dig i g Sl s
Db ahis g dolas D) ge 4 aBl Jdeip 3 s ol o

Yt = C + A(L)Yt—l + gt (v)

OV le BT cp 5150853 40 eite op 51508 5 5l e 5 (V) dslee 55130553 (b uice
llel OOged (i 55l o sh 0 33 QLGB L &S (o 28 5L 53 50 &5
Sl St 4 oo past i O e 358 e 3 DL L LS Cio i
Machinery L " <¥T bl s 6138 ale w348 o o313 Olzs Consumption L
0313 Ol GDP L «S7 V¥4 ol glacwesd 4 s u.a)l:'—b' Ay (355 o0 03l OLES
Manufacture L « ¥4 Jlo Coll lacad 4 Cato [idw 05933 5550 9 345 o0
aioy Gl b ke pl des Sl @ a5 L S Sl b 5w 0 3 s e 030 OLLS
T oskie 4 Al dal B eslizal s o [PHENE CE L Te PRl
358 7 Sl 65kl SVAR (6 KU1 56,5l ) 50 4 VAR ks saailSS
s 4 Dde 0B S (gHltle gladd w5 4S5 Oy opl 4 Sl 0l eslanal
0393 555 () eie 0 5150950 6 OO F 5 (o) eite 0 515008 5 3 (s oy

Ll ol oy el (Lo i

(St IS 5 Up ot el p 3 SIS o dlasly ST pasntin 55b o

@\ﬂ)&)ﬂé\aF cﬁ)v\.aou;d)tﬁ-béu%sjgt

1. Gianni and Giannini


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

yvya

Ut = CD(L)th

ol olasdl jo o wly LS e (w2

W)

@ 35 e e ol e e S Dy 6 F e 68 (6l L slatd

Cw\ou\.&cﬂfd.ﬂ)&)ﬂM}Q‘FQM°U;L§)BL">}‘§MJ}\A

r Cy 0

¢, G
e
F=l¢, «
Cll C12
—C16 C17

0
0
Co
Co
Ci3
Cis

0
0
0
Cio
Ciq
Cio

0 0
0 0
0 0

0 0

Cis
C20

0

C21_

€E
€L
SConsumption

| SMachinary |
&Gpp
lsManufactureJ

dw‘@w&‘jﬁ)‘)‘cbﬁdﬁab\JQWEbgw)x.pj‘jb‘))))\cjs

45@‘56\.&@,..:54{6.4}45 MUL'.&..}M‘J}&LSRGJ‘}QLL;L‘{S’*'Q i b

Machinery L «8" &NT usle 55 18 ale 0355 o0 0513 OLas Consumption L

L e uf;:u a.))}é‘ U':'))‘ 9 b}.&"@ osls Olis GDP L: "y ‘J-"&U} oaly Olis

Sah eodls Ola L S I Jl ot glacws

S ol 53 oolile 548 oyl la o gm 0,l)3 A oylal W3 &S boles

4{4:;}'\.345(_«5?0‘}3@Mbd‘)b.bﬁoﬁsjﬂj&ﬁdéuu:))j‘uj@

4 Cns idw 033 3 ol I el 1305 Catno ider 4 S Ol ! 5Ll 4|

eSS i w5y asy o AT s (Manufacture)\rd: Jle Culb gbacwsd

s 5155 (GDP) YA b lacasd 4 s Lallib 55,8 o )l 3 (s kb


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP bl NF oylod FF Jlo | (53Lasdl slocwbons 3 U sidg 3 (dobiduad) sode 4yt Ye.

03531 33,0 5l 5 505 5l (Consumption) (s .zs ((Machinery) g,/ 38 o
(L) Caro i3t olbel SOL O gs «(B) FF LS b ls 15 i
1308 5 ot i & S (ot 15 L2l i 5 5 YT e s 108w lo
o Jolse 4l ol ite o 51505, Olse 4 ) B 8 1 s s
6uﬁﬁjw,ljpa‘y}>a¢@,u S 5 J*ls 05 amo;,l@sam

izt 130 e ol sla e b 4y o (Ko ((g3L8

a>lg ddy y g0l

ot sl yiie 51y KPSS uxly asy ) (505l 51 Jol> gl ¥ Jsox

0903 4 16 Gl ol 031 o o] e pl
Ll IATARER SIVFYEAY GDP
Ll JJESY. . SIYYY VY Machinery
Ll Y. <IYYEAS - Manufacture
ble JAtARER AR 24 Consumption
bLe JEPY e - IYEADOS L
Ll IATARER SIYYAY Y E

s el sl
.Mutﬁjm)'cj}o)yQSMW@LJSMA@OWYHJJJ?—@B

Joe 3,90 p b

C,.w‘ ol G‘J‘KJ)JSVAR d-\.ﬂ g_,{"fp J)}Tf: @b


http://qjerp.ir/article-1-3669-fa.html

Y¥)

ol olasdl jo o wly LS e (w2

Bz Jaw 09l 5l Jeol> mlis ¥ Jgo

wlpd iy i Jlxe Gl Z o Lol ez
Cc() Y- ££e/¥7 \YO-FY/0 AFESY/ e
C(2) SAAAZ /Y - FAYY/f SAYYVAA/. 15/

C(3) -FERA-YI0 AYOAFA/- --asYYa/8 ey
C(4) SFAYAE/Y VAAY - /¥ 5-arVEA e
C(5) - FYEYE/ 08+ 20T/ SA¥YYAY/ L OYS/

C(6) S\YEAMAE AYVFY /) SEOVYOV/Y e
c) AYVVA/D) FEYVVYV/Y AFEY/NE RRRVE
C(@®) oy-A¥-/0 VE- YY)/ YV ERY/Y s
c() ¥PYOs/ £5FV /Y oYavYy/- DASY/

C(10) VAYEIE/) Of- 08/ VARYYE/Y SYAS/

C(11) FAF-YE/0 FYAYAY/ FEYVA VY ce§/e
C(12) “VOAPY Y FY £/ 2avaki eeese
C(13) YYSVY/N YEVFOA/Y YAFYEA/f e/
C(14) “VATAA/Y OYAAPY/ YV -/Y N
C(15) YPVYAO/D OFA-TA/) FOYEAA/Y v/
C(16) FYOAS/YY OFADFY/ a5/ ey
c(7) LAY\ /Y 0+ 085+ /¢ VYEAT/F )
C(18) FRAAYE/D FOAF+ A/ YV ST YA
C(19) VFoag. /0 FETAYA/ - AEFHY/NE e/
C(20) TEAFE/N - YYFOFA/) FYY-0-/A e/
C(21) JARAIZAR YASYOA/ - AEFEY/N e/

[ Downloaded from gjerp.ir on 2025-12-13 ]

Je J)jTjg L$'>3J’> c:l:‘a—&j:d’ s:)L.w\’;& tdsle

ST L laeS pa 3t 03 8 i )3 LSVAR kel Jolo 4,5 (2S5 il

el 0 43‘)‘11) le.é)‘:}oﬁjb cwui-‘.’bjabjjé‘ UZJJ‘WAJLSJ\I:-LA


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP bl NF oylod FF Jlo | (53Lasdl slocwbons 3 U sidg 3 (dobiduad) sode 4yt YEY

Response to Structural VAR Innovations + 2 S.E.

Response of MANUFACTURE to Shockl Response of MANUFACTURE to Shock2
4 4
2 2
0 0 \_\J
R \/\ i
-4 -4
2 4 6 8 10 12 14 2 4 6 8 10 12 14
Response of MANUFACTURE to Shock3 Response of MANUFACTURE to Shock4
4 4
2 2
0 ’\—// o \/—’/\
2 2
4 4
2 4 6 8 10 12 14 2 4 6 8 10 12 14
Response of MANUFACTURE to Shock5 Response of MANUFACTURE to Shocké
4 4
2 2
0 \/\/RW 0
2 2
4 4
2 4 6 8 10 12 14 2 4 6 8 10 12 14

O gl S i 53039 31 i iy o SIS 1 (ol ke il Lol (g 5luands O ls g
Su e Ay 5N IS (ollael S i) 55T WIS Gl s, 1 4I5)

(Cmio idu voss Bl A5 iy P S5 5 S

Sala a5 b & Sl S35V sl SIS a S s 4 o5l ) IS
b Glojensn il glaite 53 VL KE 53 ful 4,8 w5 aled Oliabl ol

o % - I . P . . wo
Lm)j:)'\ g_s}'J'f)" Jﬂub- U’:“f‘} c\j.a é@u{'\jb "'L’}MG‘” J.AL.» \) 6.0.9\)}»


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Y¥Yy ol olasdl jo o wly LS e (w2

GBS 52 4 Camio w033 530 555 STy (gololime (lise a4 oS Aitua Hlaline
el (gl L

f im0 039 B b3yl Moy 9 &3 A W b3

bl g5 (ol IS 1 Cmtn 3w 3 03930 55l dby oS oager slo ke 3 SO
Wﬁ)}&bw‘ﬁjJ&K&L’.&Jlﬂjﬁj‘).)‘Cj&‘}‘.w\j)\)‘jl{)J
3 D) e lreslg el 4o ol slime 4 551 5 el g S5 10 5 o
— o0 (Dlmgas 5 ST il 5 Sls,ls glaawly YIS sl labad cad gl sl o
13 DB WSO ey 5 s Al ol S 5 Al K (s a5t

(s b 5 s Do) 30 4 Grie WY (6l 1) T Lol Sulg 55 8 558

5t S35 B ran GV 0 FOLE o Sl 5 Rl i ja e e talS
Wb Sl T Jstls sy gV (ol Lol oS ol ol 5t 5 b ool 5l 9 355
S5 e iy a 21 s 4 e 3 45 SIS Ol g i S S o b Lo
Sl LolE 5587 Dypo & ol ol 5 M SRR G s Lo el sl
Aas o O )l 5 Cate 68T 3T 0 i (0) Jla goi 53 .3 535 g0 Obled s SV
4,.QT_ul;l);ﬁ@wJ@u;ﬁluzb\u)umfw;)\cs@a&
Jslaas 53 5 #5 SUL bl Comdy a5 L osylo plys 5o 2l (o 5 Joad ¥ 015
ol 3,5 Cmins b gite S0 3l 5L asb 31 a8l opl sl AFLY Jls
Ol slal S ,m OV o 4 5588 551 5L g ol 44 5 L e Jl ol b el
S el ol oSl o8 5505 Wb L 501 L 5y S slaele 53 ST s 5o

J}-&dlil.u ;M" ob)}\d:j)‘ﬁjﬂ\fﬁ))}—pé\{w . M*jQTWQ\J;E


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi YEE

G5l by giliel Gl b il St SIS 5050 5

Lm0 00938
Golzel Gl (Cmio tdu 530355380 3550 iy 108 5T gl abes
035 )5S 33 Lo it Gabdes 1SS o)l gen (SSL Shlasl 4 g 2w ol
Sl A 5w e Lasl SGL Sllael Ol s 5 0kl fugd (oo 2w o0l Ol .Sl
A 5 S o Rl bl Sl Bl A1 55T Lt i Ay el L
plowil Ol 2l (535587 5 O3las ‘Gw,@tf,ju_ BB gy SIVFY Ll s oS 01l
OV (5 5 515 5257515 5 S IS 95 435 claeSTL 1 o b )18 s
S e AP Y oo s UL B (655 0 eSSL glay T bl sl 0 0Ly IS 5 S
u}h}?);d.iLaﬁ;)Bp,_,&f&dm;Wjéq@@ﬁ-bﬁgbwj\wﬁ/\"
Ml 1558 ik 5 Canio iy YL 5Ly ol (5 STE 35 ,LeT 03
S5 SelSs sl a5 o5 F 5 I s 5ol E 5 SRl e e 5 L SO
S5 o Slp 1 (S b & (o s & 5L ¢ 350 ol 5 b oo SRl 558
Ol 4 Sl o 5 LSS 58S i Sladly Ll p gl 1) s e 21530 5087
Joe Gilwars I ol glaadl «(0) 1505 ol 5 ol T &y eoles! al:.»
(oot i )y SU Ol 4 Cite S5 S das s Ol 35 ol Allis
M\ch&&»)}b4.;..sjlswuf&q):é.:m‘ﬁ)jéjbha»:)g....':.ai)\_,:j;\?
b olael Sluw e 5 LESSL Sl os lael Sllael Ol 53 il 3l Oy po 4 oo
7 ¥ e U 0T DISE 5 s8 e (pie A2 RIB) o (A28 S

b o pls


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Y¥O e Ol ) oLl jo o wlsy SUSLw oy p

w0 00938 o5l Oy g1 Lo Lyl i by coguass ity B puao &S5 13l b3,

ohsh gre SVsame s Ll Sl e S Slole sl e S
) ol 612 15 L5 Ll s a5 15 5 58T oy 2 5 beard DY puama
(S 5 S (Sliy (Kb il (Glle allas s mle Lk mlo
5 e 05394 13 s Olaj a1 55 g e (ol 5L OT Wile 5 Oleds
Lo SRIB) 55 re DY pams 61 OB (il (51315528 55 (oo pas o
2 G5 S 3l s s gl 2l o3 olasl i)y NIl § b e
B 5 gaie DY g 6l Lo (bl o EalS 58S 55 5 e aST a0k
2558 3 Lo ram o33l 551 Ay gy OAS AST o § g ge opl 5 AL
A1) 5 sdsm cpl 55 lie Jke 3l Joolor (5t gl «(0)513 g0s il 2355 oo
(2 323 i 5 e ot 4SS (a0 O (Lt s oS gbOles LS s
SIS (sb a3 )13 a8 Cario idw a3 930 L35l Ay loline 5 Cote 131
(ol o 358 o Cmias 3w 53 039530 B3l Ay il ) Jaad ¥ U OT e
5 okl Ll 55 g Sl (AU LIS 35 5508 50 byl B pae 3
35kt o 3 355 o0 3 0558 Lo idw 4 il OT Wy 5 D) 5

D gh o 2558 o (Sladly LT s 5 Gy b Ll 5
ko 009381 (B35 auby 1 ST iblo 53 (6 1aS Lo s &S 55T (2l 5
—agle by 3,13 s 2w 0393 50 5 b (Vb (Soen 4 (6 K03 g ke

—opdle 3 (I wle w21l sare ysb 4l Sl g 5 VT uile s (18


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi YEs

o304 )5S 55 L8 5 S 4 OIS Gl cte oK Kl Sliges 5 YT
S (i atdl 033k Vgans (518 wle o 5l 65 ol &7 el gt sla Il
o 4 das o 0L ) e g5 ol I 5 L3 LIS gl sl &
St ol gb 4 Cxis i g ple sk 4 (e3lal glal b ol T 4 O 4o e
Slacs b nlsl el s Sl 5 VT il 53 gyl ale w2l .ol
S ysb0ler 355 e () 53 DU I Pl o 055 0 0T Sladle 3 5
03531 S350 iy Gl S 55 i ol Joe ) ol s cdns o OL25 (0 13 5
.@l&\}fuf}@‘ﬂnﬁiu)sgj\fqbﬂ4;.@.:.‘43&3&jjj&ﬁﬁmjéq
e 5 VT ile 55 (I e 0 Cote SIS o7 s oo 0L puulss S 5
Shns b 53 5 b Rl Cmin 3w 55 03538 501 A ¢ Juad 4 B3 50 g0 o
St oSS autins Ol il gp Dl 5 SVTile 53 (6518 wle v 35 bl 515 35
Wl OT & e 4T 5 A8l 388 oo 5 (S5 wloo Conds 4 OLIE 4l
AL e pl 4 e WL S
VY e s s e Ol Ol LT S e ey slaybl &S boles
slasl gl o o & Col adls Wiy Lo ys V¥ ENT il )3 (o)l wle
Ly site iy VP Y Jlo s Olastle s Sl diz 8) 358 o o gmims O
O 5 4 WWAA 5 1AV ladle 5o oS ST pile s (6108 gl (ol 03 S 4 25
dals ol Jle i 5 Lol ol 035 a0 2 |y e L) Lo ys —V4/0 5 Aoy —YY/F

("ﬁ’tf}g“‘.‘i‘“ﬁ’."du‘}"aéﬁud[“J‘)J“’\‘;)"\;%'JA'&““‘°°}€CUJL{3¢‘?§‘°MJ


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Y¥Y O‘)‘l' slasdl 4o (S0 I Hyeele ey

WA aas 3 ST il 3 (6108 wle o dy s 2alS™ O e ol el g5 g Lal 03 5,

sy Al i e (sl (e Sy SO OT sl Jl ol b oS O 1)

250,000 60/0
200,000 40/0
20/0

150,000

0/0

100,000
-20/0
50,000 -40/0
0 -60/0

YA Coli slacansd &

e 03938 B3l by p (AB10 AL W wdy ¢ A 8T b))
St i 53 03553 5,0 iy 18 5T ola e 5SS es 0Ly o7 sbokes
il Ly ol (b lacasd 4y 1> Lallsb o 5 s ) ool iy <Ol ) 5
iy &Sl gl 63,0 obasl iy b oYU Sieer S 93 5 Cris i 039 58
3 peieen Dy g0 4 D) 30 OT 5 a8 ol Jotls S50 di )y (sl 4y 5YL (galaidl
Uit et i b sl Caliiee (gla it Sladisg G b ) e
G Sl das oo I3l 551y aae OY g (6l Lol ((65,5LiS 5 Olassle

Ll o 45 ol 3287 sLasBl ST g 3 ey (Sline 0 (gLl Ly L3S0


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi YEA

Sl delis Ll 5 (eolasl bl Glalliw IS 5 S (sldd 55 32 b
L aS" das o OLES (0) Hlsgad il ol sl (ooladl e dled (ol 5 Ml o
Lge 35 aS b oo S5l 50 G ade 039581 55,1 by eslal s, 2l 53
o (@3laBl iy 4 Ce G5 &K oS s o OlES s 3 Sl s
Jol aale # 3 0% 94 Eada 9 35h o g Cae iSu )3 (golasl uhy )3l
oy ol Bl g Ol slamdl 3 Camd g 3 smp ¢ ol plo ol Sio 5 ylalins ST 51 my

Sph g g Ao ide 53 (63laBl Wiy 15l o ge (o3l

il Do g L)l 9 (5 pF dmid F
& ol 03,8 4 2 1y (6305 sl Sllu g w3 dS aas A b Caio i Al
cn o e & 551 sl o1 lie 53 isn cul ) (VL 6,1 dals oS () ob
L s ol 18wl (sl i ol 350 o 355 68 551 Sl DLy
Jséswélﬁ)ﬂgpah@jamopjsaf4{}34{}:5&\64&[54:&\,\5
A3 o0 0L ol Jlo i )5 Sl fidm Ay L) (o) oA il 5 ol pon (25w
Ol s Clon 35 4 55 gy 4 Sixies Adw 05330 3501 A, Y44 Sl Slas
Ls;'a..'..pM‘)uuj))}x:b'.@\oMuﬁ&Gkhw‘&)QJﬁ.&l{ﬁ))))ty}A
5 VT eile s IS Al digy b el o ST T4 50l 5148 0T 35
35 S o s 5 site gladiy Aala VYAV Ll Syl sy bl Sl
20l31 VWA 5l b et 5 b a0 oS wlos gy SVTonble 5 Sl s ) 4o

Ol e A clai, dald ates b 4 V) Ol B VFAR Ol 51 ol azils


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

¥4 ol olasdl jo o wly LS e (w2

e 6ol Sles &S plos g Sl 5 VT ile 53 (S o )3 ot Lo
e e b gy nl ol (g3l slac b 4 Ol ) sl ) 01,138 4 b s
SEPRLEE 5mb 55 Ol e 5 OVT ile s (I wle ju iy 457 (6 sboay 5,15 3
GbQ\J'.:P,JjQYT&:&Le);nglfql.afﬂVLZ)V;;)JJSY\J.SCMHA?»:)MJJA
5 Sl s VT il 5 (I wl pw m (gosiites bL5,l .l 3 sladle
23 EME wlepur Ll 1 13505 3 g5 onio Galdlab o354 (s 5 Sl
Asly 55287 55 a5l (gloyss SIS il 5 on Dl g 5 ST il
st sl Sl (U Dlalad O o (sl Oy bl 5L 5550 pB)I L i i oS
Az SISV s gladle
S S Ll ST e 555 Sl e s g0 O sl slael
dal gt Ay 55 S i il oo G153 ool Ay ST 55k 4 0l a5 ol
23 G w0354 5555 55 M wle e Lyl s 55 K5 s S
3t o 50 05550 )5S A5 S b I o S Dl 5 YT il
GRIF 4 Glare ol Conlw ppomen 350 0 St 0353 551 A
Uit 53 3Ll L) 3 gy o 55555 A5 S gl (SO e 4 g e
e G 1 o g (635l LMW 5 bl (g0 Lol o ¢ blie 530355 o Cmio
OT Sl 5 J 57 5 5,1 51k o WU 5 5 o0 55487 Zamto (23w 53 (ool )
s Glols db ) (Colg jo (ks dal gt HiST saie i) 3 g 5 gulal 2
L I B e DY pamme 6l LB 7550 or o 5 (S5 5 e 1531

S Goge > hal il plaar gL osh e ) sES gmo L) dpp e 35 S


http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP bl NF oylod FF Jlo | (53Lasdl slocwbons 3 U sidg 3 (dobiduad) sode 4yt Yo-

Slp (S 5 VT oble) g Sl ale pm G5 5 51§55 Dbl s

Wl el Codas opl G2

&b

Abounoori E. & M. Farahati (2016). “Economic Growth in Iran: Post-Keynesian
View”. Quarterly Journal of Economic Growth and Development Research, Vol. 7,
No. 25, pp. 37-50 (In Persian).

Acemoglu, Daron. & Robinson, J. A. (2012). “Why Nations Fail: The Origins of
Power, Prosperity, and Poverty”. United States: Crown Business division of Random
House. pp. 43.

Acemoglu, Daron; Robinson, James A. (2012). Why Nations Fail: The Origins of
Power, Prosperity, and Poverty. United States: Crown Business division of Random

House. pp. 43 .

Ajmar M. & K. Hussain (2017). Determinants of Industrial Sector Growth in
Pakistan. Journal of Poverty, Investment and Development. Vol. 34.

Arabmazar A., Moshrefi R. & M. Mostafazadeh (2018). “Political Economy of
Growth and Impact of Some of the Fundamental Factors on Economic Growth of
Iran”. Quarterly Journal of Economic Growth and Development Research, Vol. 8,
No. 30, pp. 17-32 (In Persian).

Bakhtiari S. & M. Dehghanizade (2013). “The Role of Industrial Activities in
Economic Development:Input-Output Modeling Approach (Urban Areas)”. Journal
of Planning and Budgeting, Volume 18, Issue 2 (In Persian).

Barro Robert. & Sala-i-Martin, Xavier. (2004). Economic Growth (2nd ed.).

Bjork, Gordon J. (1999). “The Way It Worked and Why It Won't: Structural Change
and the Slowdown of U.S. Economic Growth”. Westport, CT; London: Praeger.
pp.2- 67.

Bjork, Gordon J. (1999). The Way It Worked and Why It Won't; Structural Change and

the Slowdown of U.S. Economic Growth. Westport, CT; London: Praeger. pp. 2- 67 .
Christiano, Lawrence, Eichenbaum, Martin and Evans, Charles, (2001). “Nominal
rigidities and the dynamic effects of a shock to monetary policy”, Proceedings, issue
Jun, https://EconPapers.repec.org/RePEc:fip:fedfpr:y:2001:i:jun:x:5.

Dagim Tadesse Bekele. (2020). “The Impact of Macroeconomic Factors on
Manufacturing Sector Value Added in Ethiopia: An Application of Bounds Testing
Approach to Cointegration”. Journal of Economics, Business, and Accountancy
Ventura, Vol. 23, No. 1, pp. 96 — 107.


https://jpbud.ir/article-1-983-en.html
https://jpbud.ir/article-1-983-en.html
http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

Yoy e Ol ) oLl jo o wlsy SUSLw oy p

Ewane, Enongene Betrand and Ewane, Etah Ivo (2024) “Human capital development
and industrial sector growth in Sub Saharan African countries. An augmented pooled
mean group estimator”. Arab Economic and Business Journal: Vol. 16 : Iss. 2,
Article 2.

Farajzadeh Z., Amadeh H. & M. Omrani (2017). “Determinants of Iranian Economic
Growth”. Journal of Economic Research, Volume 52, Number 3, serial N0.120,
pp.663-686 (In Persian).

Hunt, E. K.; Lautzenheiser, Mark (2014). History of Economic Thought: A Critical
Perspective.

llyas et al. (2010). “Determinants of Manufacturing Value Added in Pakistan”.
Pakistan Economic and Social Review, VVolume 48, No. 2, pp. 209-223.
Kamaruddin R. & T. Ariffin Masron (2010). “Sources of Growth in the
Manufacturing Sector in Malaysia: Evidence from ARDL and Structural
Decomposition Analysis”. Asian Academy of Management Journal, Vol. 15, No. 1,
pp.99-116.

Kilian L. (2011) Structural Vector Autoregressions. In: Handbook of Research
Methods and Applications on Empirical Macroeconomics, Edward Elgar Publishing,
Cheltenham, 515-554.

Krugman, Paul (1994). "The Myth of Asia's Miracle". Foreign Affairs. 73 (6): 62—78.
Krugman, Paul. (1994). “The Myth of Asia's Miracle”. Foreign Affairs. 73 (6),
pp.62-78.

Mohammadinode A., Hasanvand D. & H. Asayesh (2020). “Investigating the Role of
Foreign Direct Investment on Economic Growth in Economic Sectors of lIran”.
Quarterly Journal of Economic Research (Sustainable Growth and Development);
20 (2), pp.121-144 (In Persian).

Motallebi M., Alaizadeh M. & M. Nazari Farsani (2019). “Investigating the Mutual
Relation between Entrepreneurship in Manufacturing Sector, Economic Growth and
Employment in Iran Using SUR and SVAR Methods”. Quarterly Journal of Applied
Theories of Economics, Volume 6, Issue 3, Serial Number 22, pp. 215-240 (In Persian).
Motameni M., Abdi Seyyedkolaee M. & S. Nasrnejad (2021). “Manufacturing Added
Value and Economic Growth Nexus in Selected Countries”. Macroeconomics
Research Letter, Volume 16. Issue 32, pp. 7 - 22. (In Persian).

Mousavi Jahromi Y., Ghaffari H. & M. Jaloli (2018). “Economic instability and the
Major Macroeconomic sectors' Economic growth: Principle Components Analysis
(PCA) Approach”. Quarterly Journal of Economic Growth and Development
Research, Volume 8, Issue 31, pp.13-28 (In Persian).

Mozaffari Z., Kazerooni A. and F. Rahimi (2018). “The Impact of Financial Structure
on Economic Growth Volatility in Iran”. Quarterly Journal of Economic
Research (Sustainable Growth and Development), 18(1), pp.1-31(In Persian).

Naji Meidani A. A., Mohammad Hossein Mahdavi Adeli M.H. & M. Arabshahi Delouee
(2015). “The Study of the Relationship between Industrialization and Energy
Efficiency of Industrial Sector in Iran”. The Journal of Economic Policy, Volume 7,
Issue 13, Serial Number 13, pp.27-56 (In Persian).

Noraniazad S. & F. Khodadad Kashi (2020). “Evaluating Market Structure-R&D
Expenditure Relationship in Iran’s Manufacturing Sector (A panel smooth transition


https://ep.yazd.ac.ir/issue_135_136.html?lang=en
https://ep.yazd.ac.ir/issue_135_136.html?lang=en
http://qjerp.ir/article-1-3669-fa.html

[ Downloaded from gjerp.ir on 2025-12-13 ]

VPP il DIF oylod FY Jlo | g0bassl glacumlonw g b iyl (aolidias) cale 4 pi Yoy

regression approach)”. Quarterly Journal of Applied Theories of Economics,
Volume 6, Issue 4 - Serial Number 23, pp. 27-52(In Persian).

Pakari A. , mirzayi H. and S. nesabian (2023). “The Effect of Industrial Policy and
Structural Changes of Economic Enterprises on Production and Employment”.
Iranian Journal of Trade Studies, 27(106), 67-104. doi:
22034/10/ijts.1972743/2023.3740

Rahimzadeh Ashkan. (2011). “The relationship between private investment and
economic growth in Iran (With emphasis on endogenous economic growth model)”.
Journal of Monetary and Financial Economics, Volume 17, Issue 30, Serial Number
30 (In Persian).

Romer Paul. (1990). “Human Capital and Growth: Theory and Evidence (PDF)”.
Carnegie-Rochester Conference Series on Public Policy. No. 32, pp. 251-86.
Romer, Paul (1990). "Human Capital and Growth: Theory and Evidence". Carnegie-

Rochester Conference Series on Public Policy. 32: 251-86.

Ur Rahman S. & N. Abu Bakar (2019). “FDI and Manufacturing Growth: Bound Test
and ARDL Approach”. International Journal of Research in Social Sciences, Vol. 9
Issue 5.

Wang, Ping (2014). "Growth Accounting”. p. 2. Archived from the original (PDF)
on 2014-07-1

Yousefi M. G. & P. Parsova (2017). “The Impact of Investment Shocks on the Output
of Iranian Manufacturing Industries”. Journal Urban Management, Volume:16,
Issue:3, pp. 395-409 (In Persian).

Yousefi M.G. & E. Mohammadi (2013). “A Quantitative Estimation of the Sources of
Industrial Growth in Manufacturing Industries of Iran”. Journal of Economic
Research, Volume 13, Issue 50, Serial Number 3, pp. 1-15 (In Persian).


http://qjerp.ir/article-1-3669-fa.html
http://www.tcpdf.org

