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Abstract: The role commercial papers play in transactions and economic
relations is this that they are appropriate substitutes for cash in payments.
Along with easy, fast and safe transfer and turn-over, they guarantee the rights
of the owner as well. Realization of this will be possible when obligations of
the signatories of the papers are expressed absolutely and clearly, not
conditioned to anything else. The prerequisites calling for unconditionality of
commercial papers are considered among the fundamentals of this principle,
which we have studied in this paper in two sections of "legal requirements”
(the need for using commercial papers instead of cash, the need for meeting
speed, ease and security in carrying and transfer of commercial papers and the
need for protecting the rights of the commercial paper owners) and
"jurisprudential requirements" (exigency of protecting property and
preventing disruption in economic system).
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