Evaluation of Critiques Raised Regarding the
Diminishing Partnership Contract

Seyed Mojtaba Sedighian Kakhki'

| Mohammad Arabshahi ©? |

Seyed Ali Sajjadizadeh?

1. Level Four Student of Jurisprudence and Its Principles, Navvab Seminary, Mashhad, Iran. Email:
s.m.sedighiankakhki@gmail.com

2. Corresponding Author, Assistant Professor, Razavi Research Institute of Islamic Sciences, Islamic
Research Foundation of Astan Quds Razavi, Mashhad, Iran. Email: arabshahi@islamic-rf.ir

3. Assistant Professor, Department of Jurisprudence, Razavi University of Islamic Sciences,
Mashhad, Iran. Email: sajjadizadeh@razavi.ac.ir

Article Info

ABSTRACT

Article type:
Research Article

Article history:
Received: 16 May 2024
Revised: 16 August 2024

Accepted: 10 September
2024

Available online 28
September 2024

Keywords:

Diminishing Partnership,
Stipulation, Sale,
Partnership, Profit.

The diminishing artnershif) is a contractual arrangement
in which, through a Stipulation within the contract, the
Bartners are obligated to gradually buy and sell shares.

ue to misunderstandings about the nature of this
artnership, several jurisprudential objections-particularly
rom contemporary Sunni jurists-have been raised
regarding this commercial arrangement. Concerns have
been raised regarding the possibility of two contracts
within one, the presence of excessive uncertainty (Gharar),
the exchange of debt for debt (Kalt bi-1-kali), the suspicion
of a usurious loan and the use of legal stratagems (Hiyal
al-Riba), its inconsistency with the requirement of
immediacy (Tanjiz) in contracts, and its resemblance to
Bay‘al-‘Inah. This study briefly examines the nature of the
diminishing partnership and addresses these objections. It
argues that the basis for rejecting these doubts lies in
attention to three key elements of the diminishing
partnership: 1.Recognizing the stipulated condition as a
commitment to enter into a sale in the future, rather than
an immediate realization of the sale; 2.The absence of any
guarantee of froﬁt or property by either party in this
arrangement; 3.The partners’ awareness of the possibility
of both profit and loss in this type of partnership.
Employing a descriptive-analytical method and library-
based research, this study examines these jurisprudential
objections in detail and ultimately concludes that none of
the raised objections are applicable to this contract.

Cite this article: Sedighian Kakhki, S., M.; Arabshahi, M.; Sajjadizadeh, S., A. (2025).

Evaluation of Critiques Raised Regarding

the Diminishing Partnership Contract. Civil

Jurisprudence Doctrines, 17(31), 119-148. https://doi.org/10.30513/cjd.2024.6041.1964

© The Author(s).

Publisher: Razavi University of Islamic Sciences.



mailto:s.m.sedighiankakhki@gmail.com
mailto:arabshahi@islamic-rf.ir
mailto:sajjadizadeh@razavi.ac.ir
https://doi.org/10.30513/cjd.2024.6041.1964
https://orcid.org/0009-0009-8803-0661

owals CA’)W K1 5)(9,6 OMz)ho ‘slbu\aé @b“))‘
Toal5g0bmw (e s | 79 alii e dese | 1 SEE Lo (oo sow
s.m.sedighiankakhki@gmail.com :4eblly .0l dgin «ols Il dwyde (J gl 548 le c]a.N adb Y
(Syy o3 Ol (oSl (Sl sy 3L sy (2Dl ol 1S sl o ptans ot 5 .Y
arabshahi@islamic-rf.ir :asblly . Ol 4l (Agin
sajjadizadeh@razavi.ac.ir :asblly . Olal cdgia (3 (oDl psle oltils cald 0,5 skl ¥
oS> Pl Sl

e b 58 e oo by b oS ol (S0 i colialS 2L
35 ol 3 oo oo pte s 4 iles oo plem (s hs Aok B 4
A ge polne S Jal (Glgds (Gm 3l 03 54 gD Aged i (Sl s
&,;.u;;:@_a)w ol M\Q)l,p«_(o_x_lsjfé,w Slbes ol

;;“““h}}.. :dlio &y

VXYYV el s
VP X007 16,5050 &)U
360 P et (SIS 0 S Al bt Do o f R B v sy
DR (A e Cald 5 e gt b Sl b o Sl ool sl Ll gyl
Dl Froly 5 (2 4 0dalS CSHlin Coale patin (o (a2 ARG
s ey am§ 55 1) Dl ol 2y ool 40Dl )by 5 a5 e oy
T Lo g_l_wl;;;.\ 33 Al &S (Lils r o kialS ESTlis 53 s o bk edals CSlia
ol a5 Y tp oS & il 4 s S Olisas i ol e g (LS,
r_l.c.Y' (S, 5 ) rl.\f@a‘ﬁy}\ abolre ol 53 abopw Jool 9 55w paeias
L ol gy CSHLin 5l g5 cal 53 0L 5 35m g8 Jlaz>l 4 5,5
Olgds ol oy Ay SlasbulS slewl ialllas § Moo = dos 39
Sl 5l plAS n Walg 53 5 Al LT Lais SED R

RRUEWN >)t,b,\::;_~ﬁlmucjlm

o dbiz ke o bl OF+F) . ot coaliisolomn themn o galiy o oiomn o (SIS Ol 1 S Uikas!
AFASNA PV oo - a i g\ noygal .ol Al S\ s ie 5 )\ 15
https://doi.org/10.30513/cjd.2024.6041.1964

OB 5 © (S5 ol e oils 1,3k



mailto:s.m.sedighiankakhki@gmail.com
mailto:arabshahi@islamic-rf.ir
mailto:sajjadizadeh@razavi.ac.ir
https://doi.org/10.30513/cjd.2024.6041.1964
https://orcid.org/0009-0009-8803-0661

WY Lo ealienlmn o o sl o dees t SIS Olibls iome s [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

EVRVTY
Sl S alan 5 Laslayl 3 ojlsan (5l 5 (o3bal )l i 5 0Ly s S
sl sl 3 iS5 (EMlas baud 3 ks L Llodgy Galis,y 5 Js b eies
aib 5y O Sidgy Sl (G900 el b ol 3 s Dy 45 5 gla )
ol Ao 31 dyles Ll el ke S5 b g (slao e ol s 53 1y 395 g
S glasla)lp sl (S slaslayls ell Ly SMleles ploul it sl b
s (Culaslayl 3l 6,05 5l 55 sdalS CSlie die L ALAL o0 Mis L 5| oSS
Gsls el slayl 3 cnl ol (6K slaslayl 3 5 by d yls s s &S
«salaBl glaedgy 53 ONS g S)lin shien 3yl (olaBl 5 (o)l msl
35 pdiale e b K8 Olsiear I8 wle O (b 45T ol 0d 3wl ..y (5
Ao pl oo 55 5 lad g Sl Ml (s M5 b il b K
338 o 700 R Kb 4 Kb K plo B b ke oSS
O 4 5 )5S SSb oyl 534S slayl 3l L(FFF o YoV s Ye s AFYF . 15)

e 3 Olabl (sl 45 0dis 8 arlpe o d e 5 et b Nl o o)l

YE 5 YF 08 O slae dole canl o o)lil sile Sl IS Olsie 4 y5iST (SSL ol 5o a5
Ll csls e CSlie IS Olsie 4 &S lael 5 U L;\,,:[}t S LSSl lasl SMgus 2l ol
okl Slume Sl Jlgal 0 ol Jondlygiws 55 Lo T 4 oylil 5 odialS” Sl iy ,m
11y O im0 5 oSl g5 o & il s ool ALl ) e i 4 (FR4/0V/IY pan)
(aab 2858) 31313 oo (6 2o 5 (GoLiel Ao OT o gats 45 sl (830313 toialS ke S Line
Al S 1y (g,leel duge Sl (0le) Jour ol 2 5 g puBay (6 e oS iled g0 3815
LS r 0)l3l SOb Lo 5 Sl w05 5 5 (6 e 5 SO ST S gz ) VY Ble pias
2 Gkl wge o kalS S SSHlie dde LB s sl 3 sliml gy b 51 Ul Jlgal o) :.\5;@3
))3;‘5»&}&6]:&»)%%{);>PQL§U@Q%4€6}:&5Qa.»\b:« (asl &S,5) sl 3wl
s (6 e 4y ozl Ao ol b (eisile) Do bl 1 lr G /(s 58 Sy gty (515 S g
ety

3 W osk) V% sl slie Lgmylex o edalS e CSHlie dde LIB 55 sl 3 sdsee Jlgal lojeas
Gl sste 5 s 5550 B35b by gn 2 8 (L3 o Ol Jandly s cpl (ol g2ns 2ol
Olgeas 213503l s ym s ol b Lol (sl ob (SO slay) 3 S Olgisas o b e el Ll
Sl 031y 596 Agm g ST & ol 4 OUlae Jlgal (sl o34,



V5 VFF Ol 5 le VY 550

Wl Dl ol g 4 Sl s 0T 035 Gaup s SI01E 03
Sosre SBAIB iz Opalpy el Dlesd b by e Sy
ol oo 3l 035l (6 bl b (gslasl oYl b sike a5 O Ky sdge p ol
Sl Llsm gbaslsyl 3 o lal 56 5l 3550 S Ll pbsil 4 5sae
A8 e 5 Olaal 5 S35 4 5l by O 2ol 5o bsia 31 6,8 iy
ST @ ahall el @ 4l capn (P e rtasadl el SOl )l oD
Yz AR Gako ms) (BRI JB A G be BT Cys 2T 0db g 530 Al
.00

b opl M syls a0 b Oplows gy 53 &85 Dojg 50 51 OLis 5w ]
03yl Olged 335 gy p DBt b 5 claliulS slinl dallles 5 o s = doos 5505
gl Shsws b g)low el il 5 Olicabol J gz codals” S liw Ade 4
A el ol i

S i Ogal (gD Dlged oy 2 1208 St (gl OpSTE 1y
334 5 Ll odd )l Slidss odialS” ESlie S Olsie 53 Ll oy K oials”
Sl iagy plas 5 odis Sl 5 pa LS LB o ey sae s Olgs ol
S oo Ol 4 dlie e dhes 5l il o dlie IB s gsese BBE a.url,g,\
L] ada ol 4 GVFYY Jle s Ol aadll fo Aome 3)lad papdiow
3l Bl ke &S

JLS 45 5l (Blowiadl 3588l Llss 50 3 LslSTy maslindl 385l
Sl

t sk By 5l (L) sy AuaBlizadl 2S5 Laadl)

-saball el 1 (ol Lgkail oy Lgmnnl Auailin]l iSLadh

ey sladle 5o

aadl| . Umo )3 ogp S e I (Rasledl sl dien Wlis
t oY

Jol aid doms )3 o5 e o8 4 (gl 5 Lay g thmBladl 355l



IVY L oaliaben Jo s aliy o dases £ S Ol oiomn o [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

(P

topsbe b (el Ob) 4 (Ve pioean

5 Lisans 1 oalS CShlie Jlo el 5l (g3laBl 5 g o))
‘u.a)&.w‘ JW\MJJ LS")M;

S S 5 plesl aylp Jla b 53 Sllee Sl totialS” CS)Lis Glygh

Qb&'@ Lol o Cawd 9D C;}A Cﬂ‘ )bgﬁ:““"‘%)t{ 49"-)?]:4 ull's 5)’39- BE
Gl (S 13p el dlaslsy ase ool 4 O 5l G ise & 1) oS 4o
S Q@W“y\ azdll & Brpbw.“ LI SMleddl S ol Ly V‘G a 4_,.4\&‘;)‘

CS)lie die p 3)ly s Slgd 4 pslay Lol tasn Ssls s gl g Ll
G PR Ajb\ Cy}a J\JJJ.ESM.A&)}“ ‘ng“\@.aqflﬁ- w\.&b@ okals

swlids £ 9601

Iy 39 .\
il glaslayl B L S e dge alex 5l sdalS CSHlie (Ad Oly dedis s &S Ol
33 e ol b e 5 g5 Slad gy 03 Ol ool Sl 4 d 5 b L
poghe cotialS Sl pseie & ooy Ol )8 cedall oSHlie ol el
S gdis gay (Al Sl 3 L (S e dde L AS dal S5 slaslyyl 3
(amazzeall 5588)1) (oS5 Slaslsyl 30 (6l puom eyl ol e L ezl
5580 1S o L 5 i Cnlanlnyl 3 e 5SS 50 (edialS” S8 i) &S,
G (G 4y 5 it b3 0 KuSS L a5 ol (3580 Laslsyl 3 51 (glae shaie « oS5
555 ol 4 olal LA o Tz by sl (ol ol syl 3 OT 5 L5 0 e
S s |y a5ke 5l (S Olel 5 ol andls dile 55 plhe e SET 53 5sae
23 (B g el dsle Wl S5 olizal Olie ol ) poiten ysboay 4 8 ctilecsls
Ny ol e sl sgaall e ol @ 08T B M Wi S e ol o



V5 VFF Ol 5 le VY 550

Fr ORI b ed) i Ol Ly 335 e B @ el S W)
(FFF o

WSS sie ol gz (SUg) 1 03505 Ol alian )3 alr Lo b
(VVA o Y52 BIFPY i) (La gy Jiodl 3 orls il La by S0l o 1

owials oyl Y-
Catle 4 503 31 8 1 Lol s (I8 e e 30 dhex 3 odzalS” S Lk
2 sl e Sl s Al slee Olgds Lyl 4 A e ol oo
3Ll 855 I ale w55 S5 gy 3315 1 S e oialS Sk Ly
o S K plow (ol b (3 L5 G lasl b dlsy BB spm gLl
ol R Ja 3L Srte I e s 3l il by b Koo K4
() g p s Bei b i olidl 5 (SSLL Il da o o el sl5)1 3
£ ol B Splee &S5 5 e pasibe 2lEOL Ci 5 5l SOk (Y o OFYF
445 g slbel (SHlia 5 (658 wle e gLl ple b CShlhe 5 S wle
D3 4 ol I e Vgans o8 1 Jlie 0,5 815l S 51 S
2245 AL (m p b R0 KI5 e s Aak Al (BBlS Gk Lles or 055 el
el 0S50 by S8l 5 S S L ple ples 4 e ol
oy Pt b dals Blod S50 50015 e 53 byd S g S G
e Sl caslime dile alie pll ple b CS3lae 5 (551 wle g5 ol s
doma 7S5 o fal e (551 6 K0 iy bl gn s o kS e =
33 5 ailiS ol (Sheadly gzl 3)Laadly |y el ) Ll ol BB s s
S 4 Lol s oS Cl (S50 codials ES)lie tl atils Ol OF 5,2
S il i35 Lyl ph oy Bl Do b o) S S sy G
B plas 51 S5 Olgeay UL STepl s ) Sl ol 00 S50 Sl s
S alie )ls ) b Dligs des 5 Sl lay gy ol SS3E 5 (K0

BYYS g Al gn el 5 plas e 53 il CS o b ol Sl 5 ol aSls



YO L. aslygnbmm o o £l o demes ¢ SE Olibls e s [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

2348 das e y g opl [S0s K0 4 3yl ) S felsl B odialS” S Lk
falsl SSSL s odls oS58 K s & s osd 55 oyl 03 oSl
@ Olge ol (Byae e gl L(FFF o YooV i) Sl $STE Il 5 OLL B ST,
5245 ol S gl e b S8 5l gl les 4 OF 5 S oo oLl (glaSS
syl cal Sos 5les ams (S8 S @ plom 5 5 sllasl) skioly b LS
23 Sl ol 03 1503 5 (Baa b slpetal 5 ples aie 55 b Of 5 kil o
o8l olgs &g 5 OLL B CSTS Aalsl 5 el b 4 I8 (S8 sl b
b 4 ol 5 5 3l ezl duad S8 51 (S adialS S8l 5s Lol S
Pl Kos K8 Lo sl plas b 5 bpb 5o B g Sdome Sike > ST,
S e dazee iy 85 & (B Ol on Ly 55l Alie 5o adl ol 03503
S PP o Yoo ) (S5 il odl b O3 juaedl an 35500 Sple b ol &S
onl G 3l ke en ST Jl o (sl 4315 Kb 3 et [y &S5l 5 b
35 5 e Sl 1 )l sy i olidl Ol I gl 5 oST,5
oo e o Lgios CIWIg) il ot S i | 4S5l 355 iy o
ot WL S5 5 ol GRS 5 (O o OFYP 15) (b @il (s 0089 B s
g el ESE dnle s Sske b s Lasd 5 SOb dile B sk Coasid

odls 8 livo cudlo Juls g wiyys 1=
Sl oszms 5 Conle Jolod 5 o) & aalsl 5o (ESHlie 5l p g ol g LS S
PRV gf)hi.a@\ Caale 385 CLs S\ﬁ A dal g asls odkals” oSk
.;ieu\jé-uﬁn\)gwwjﬁ

il op bl eie L Ll odialS CS)lie Coale

5 okialS CSHlin Gisw (gl ST (S0 dis sl 5 CSHlie 1l eaie
ot S o O 5 Sl Je oo 41 35 S2n Lo b g0 oS 5 ol OIS
S L sdie oS50 O 4 a3 & (Sate Jle b dslas plowl (gl S



V5 VFF Ol 5 le VY 550

e o8 Olea die ol Bt iy S e | S S5 Baim 3 5 S|
23 Sl oy dals Ol g 55w S 5 Sie Jb s Ul g odalS
St e 53 B s G (6,505 83l O3 WS 5 51 oIS o (e e 0 0
dlo b Sl plawl 5 B 1 e ool ) orpe SSTE e slanl 5 L)l |
33 o g e ol 5 jsine &S Sl ()50 55 K ol a5 L0y dalE S ke
o b Dl ) S (TS o 8 gy Ol ) i SS les
b Srie dbe b SOllas plosil 5 Cpea 53 Sl (6l Ll gl oo SSTLS sl
By el Obe S50 gl edals CSHlie 1) Lssas el glis S0
5 b @l sl 3 b L CSHlie [y OF Ole &S5E i a s gl 4SOl
385 S e 53 3058 ) L5 Olie S35 5l g8l - ilenges (Byae 3 S
(A Lo N b (grns Spmse) Lol o (glie OS5

&g}&» (st Coale EM:J&JWwy Olgeas NS, Lo g3 pais
M8 Ly 5 (85 Lo Sl skt ol am g 3ype okialS Sl
2 el S8 e et 53 S St K8 S plen 5 b sl
35 el S8 el Sl 5l pBlate o8 550 55 bkl Bl

a4 OF a3 5 b late olul i pas byd 8 j5lal il (iomes
Dl Bl)le Hlazslay & ol a,\igjfv,_ﬂasm;

byin Giss 5|y dis sl 4 by f‘}:’“ ol ga iy b4 )
4 Al by e oy g Chey GBS b ey blenses Glee il s (Chey)
Sy s L 5l Gy oy GBS pde b 53 5 AS by Aie (gliatie
Nz RIF o 1) 2y el s OF Jlal 5 s slie 4 plil 5 058 00
(23,5 ali 513 Loy b y3) s ol 53 ca b5 Tl Ll OAY- A o

Lo glae b b Lol K o oS ol ol 53 (gle byd b asms b oS LY

Bl ppge pl 4 ke 056 54 B OV sl )
O bl 5 Sl P gl LY die LY Sl ) lole S8 R sl mfc;: ol .Y
AAF o AFYD LS Lob) S Lis



WYY L osligaben Jo s aliy o dases ¢ SEE Ol siomn o [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

J\G:sjLuud\);.@\@@‘s@)%&@:,&,\guu 3,5 3
Ao e Hae ok Al (B O o (31 Oy 353 3 s S (e by
wﬁ.,\J,;,ui;&m@rﬁau,“ﬁyamsgﬁbjsﬂaa&i@
OAFSIAY o Az ORIF (o) Sl e Wb g (Il aoms b oo Lo e b
ot B Sypo gl 4 cilods Lyt ol 03 s 4y BB polee ST a8
Q:;{‘C&swg@wuu‘mpm\gwugﬁwwpoxﬂbﬁ
3 Oy doms Giows &S | g dal Jbb i 5 OB L b s 4 (b
L ime ool (b ot G 53 STl (Ses (28 e o
(Solgm PV=08 o S APD (b)) IS dsle oy alp e b
(58 o NFz ORIV ghas (0AF-0RY o AFYD SIS Jo YT o Ve ARIY

L Olpon sl G 4] aialST S le e e 53 ki cplg mo byd
b oode bzt b sl 5o & dule bd plae 51 5503 ges e
Shes 4 5358 b S0 S S 51 @Bl5 205 plew e el Sy
134 Aalg ) gete Sl 9 u’ajécﬁljs...\;\').ajiis Sy

e e g p IS Sl B K0 oSy S8 bkl s 1l
s s ol e oS e on aeh 1) ) R lagm )b 55 pre oo b 3 ple
Sl e 53 g el ke Glagb 5o pne i bplew & 6l IS
L,.:WL,,.:,_LU;&gw,gwp@ﬁur_‘pﬁua\,;w%;
A Al edaline OF s

&:a.a87»Cé\ajilg)ji.a&u'cwbjsj\.\iﬁfsﬁdbji [ E R tpss
3 Skes (bl i o oS 35 0y b gl 3 s (o) > STl
el o b 93 Ghls s Sl b Ll Gl S gl e C-l.e,wj odibg b gl

:.3}3

5 I Caale 55L)3 350 ST 4 a5 b 4S5 g dalsu ol 3 s Els gluzl s =2 ol b )
1S5) 35 dalgs LSl Sl oals” oSlis O (83588 35 O G )8 (I Conle Uilbomsl &
ARV o AP 0L Sos 5 e



V5 VFF Ol 5 le VY 550

S OT G s JEsly s e 5 il Sl e odiGine xo I
S g JUsl B b 4 55 L Ah el Gleee e JUisly JE pbsl b g el
g o Gl b b

Ls 5 g (2l 03 N5 rn B (G (B0 e 4 5L 0 b Gl rn
gl G OUST BM AL an byd S e

ooy o (1 DU Dl des (6 3VB) 13503 Oy o Ol on |y oIS 2005
(Ve P AP sskal) (D Sl bl pledl s

e (Ll e oz 3 (6,8 et bl zal (b late a8 b0l (b b Y
(bbb ps sl SISy B b o G b late i by g S
bllesY 5 s Lk Gl & Ly ol ol SIS (sllael b o plol b e
N R PR LAL R ) JCIW

P 53 odialS CSlhe i e 3 o b Glate Sl s (e
by b ke Glage b 5l dose o 55 4 line ol 4 ol b b8 D50 OF
(2B ol g3 S g dals dlelas SO plowl 4 Cibge pulBlaie (e )3 g yie Jub
g Aalg olen my 53 pime Laulpd ple s Ul 5 a3 b o)l ) Ay
sinae ) Olocnds ol 9 Sl 03903 (9 4B 51 Lyl 5 (Glpournd (2l 5 53 056
' bls g 8L

o S8 53 gkl (5 pie oS g S b 4y NS e fpge pais
Al (3lamsl Clad 51 36 3l3ylE cpl 53 Jeole 3gu Ail e S)lie 5 g
el asntin OF jhn & 5 Sl a8 OF G 6 Sl ol b b 1
Bl S8 4 4Bl olatsl Ao)s 5 3 el 55 53 LS5 o0 (pBlaie a2l

o by T LB b b s b5 o by el Sy B0 1S 086 YIF sl )

T e Gl G S Sl OF dons b5 dlelas 3y50 CoaST b oS 4 axaly by 5l ol Sl

Jaj.:ﬁ,uﬁ;ﬁgwwys@ﬁd\eqrt,\;tc,\;wmt«fwljygj@;.;,:J;,:
NEyw



YA L. aslygnbmn (o o £l o deses ¢ SES Olibls iome s [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

e 1l 5l ekials” CSlie 55 ESTLE 45 Le ks lss ple tpyler paie
_iiagu\w plas JUasl Oley b 5 cogtoms Suka gl |y 355 S8 3 b 5 ol
blosges by Koo S8 4 K3

S p ke pl oS 35 ga JISAET OT oo Jlows 5 oialS” Sl iy 5 31 53
.@|@)dl§3n¢5fiz}iﬁ—}|

4 S ,a die slanl 1l el Sle o tialS Sl i x5 (B8 OIS 4 a5 b
B b 83 kB o lbel LS s b g ST s (bl b L
4 S E S ple ples Jasl 0Ly B Ss Kb s Kb S plew ples
STE 0L 5 S K3

B Olge Y

codials CSHlia fae o w80 S tagy sp 5 s 5 ey
Ols 53 03294 «pmiizen BT 53 315,13 pl s s [y o0 aged b 51l i Ol oo
w3y Slged ool 3 (S owap 4 cdals] 3 L3505 oaline olne i fal Olgudd
REUNTYPES

& S 39 & 99 e ol oS Livo .1
9 355 o Cgums okialS CSHlie Ui ulal Olgea (o Lin & ol msls
Sl Ko pd e lg 25 A 3 Sl l (b ey O
] omg,\,@%;&QTwui@@malwﬂ\O;,m.o.uts

J&at s N-1-Y
Cﬁv\:;\?%yﬁc:»ﬂb&"—ﬁmj‘@ia‘fdbwﬁ (s 4y 1S5
6,0 4l cils o3 i3 Aales 53 5 1S Blond 311y oy 40 g el el il
Llod 31 0T 4 (sby 45 me opl 4 (ils go SIS adSS Llod 51 1) odes 4 (slis
23 b edey ol 3l Cilss Ll Lol el OF 5l Calss 5 corly (M 5 o
.w\}M‘}id);.lﬁu\jP)J...}Mrbﬁ‘@ﬁ&c‘}”ké@&)@‘ Lsle
O35 Shadl de gl ol kel de Iy 1S o Bjre i |y 2 4 Gl



V5 VFF Ol 5 le VY 550

CAPA o AFYY ((Am5) (g el e el suel sl

b ) S i s ke NNy Lo oS 5yso 53 B I b 11
S5 dis 93 Bldeas S de dis 358 0 g ol Bty 5 ol VleY
by sl e sl Sy s el g ylse o ST 3,8 15 e
e Lyt Dypo ) 53 e 038 e S A s B0 S el 28 e 8
g dalgss U e g mn Blias 9355 0 gems o3 8 By o5

13905 Ol ol 33 53 Ol oo Iy Lo ads -l SIS ks

e Ml 4l gb bl we el sdelsadl LD 1y S e gimes pl 1l Ll
(i Lrb O3 Al G APA OFYY () (i (B pie ¢ gl
dalss 5 die G s die g3 pabas 3l | QTWC)A;» L, g odals oSl
3l

ls e 53 p Jlae 1y Loy 5 an plen S il 5 (AL (15 tpss
S o oo e b gl e ) il ense j)|)fw}béj60tg
Y8 o ¥ APV b)) (e My ¢ mbled  dd

33 plwl m wio e oo S 3 s by cpl 4 o SIS il e )
35 plol 31 ook 3L ko ol i 5 1,2 ol yen Yzl el (S s i
O ) e 48 ol SUla) 50 o o) Laie .ol 03500 o alalae S5 )3 alslas
9 e 3l sge 3 g 1) 63l a5 (L) ,mly 3 sy dsle dules g sl
Ao g ORI Gako ) (o (B eme 08

Jo g ud .Y-1-Y
)50 s (glgd 0 5 5 Sde Culsy dm OF ol b s SN cpl gm0 (sl
4 g Calsy cpl Jel 5 S Sulyy by JSits SOk 3,8 15 dea
Pl 4313 (ay (B ) Bleaan | plew g9

ol by SVl g 1 L gn 5 Joome & S L il Bk W

o) B o OWVg ORF Gl FYY o Fr by (oo ) L blesgas Oy Sl



WY L aalygnben o o £ alis o deses ¢ SIS Olibls e s [odalS” S lie ie 55 e.Lf:CJb.a {ERY] &\i)')‘

533,0 Bad b men Y egﬂﬁs)w@.&iﬂ;.\ D Bl le Hlazsla SY s
518 oo 31 das wir Oles oy 5 b 4y drdty pwim o5 Y tEL Lasidal
0 m;f;,\jaﬁw&iw,;\)é;@bﬁgmw.ve(‘utp@),ufg.ﬁsm,
gres 3 7 f%éﬁ)%%&ﬁdbjﬁj%ﬁﬁr@@@uﬁ)}
die S 53 .V 5°J\>:‘ﬁc‘ﬁ)"\i@w°)\>.-‘423b¢~«:5=§£\i~\19=§u>uﬂ5w
oo 0% 4 ol 5 ol wgp dle M 4 S Dt epd g e & VS 5
(¥ 5 ¥O o IVAF ( slou) 358 oy 5

e oz 53 e b s S pler e et GO il Obe S
508 de Al bl L csls e foesn 4 alie Ol oo 1) ol sdkals” S liw
Db s L ) S5 o ST ol sl 3550 ol b gl 53 ) Sul o eS
&Sﬁq\j)ﬁ&)\.wwyw«@gw»L}\.\..m\).\.s.c&w:a,;
Cro 33 gas il )l A Olgiea byl 4y o)Ll el S s g 53
r.x;}wkil,iybo)y,;bmw,;hﬁ@;wrmfcﬁ\
Lo oo 53 b gys o gl dr il gn B 5 s dlelas 53 Joz 252
.@\W&ﬁ@bsﬂ

bl Llse 58 Solyy ol Gl s DY 5l pil Sl e
dlf;li@ Wl die di 5l LS e e pl &S il atdls sdalS Sl
P35l 5 Bl (558 (o BMaan Bl5 s 3 (2 i S AL Ll L
Spgo 3 BT sld s 5 il L5 b 3)50 5 e Skl Slits plS”
e 3 1) e i S5 Ol g0 W Ll S 4 gezes G 5 Olielez|
.M\;((@QM»)!G@L;QL;\M%XJAM&

W38 s 555 O elel 5 dlerl il Sl ol 4 IVl 51 3 cogdlen
g2p 3 plel 5 O spaie 5 Sl femme SV L 5l ol ol ST
Sl o 1Ll plal 5 bl e 51 (56 35 0T sl 6B SVl
o) o Jops sl dis e 53 sVl bys mps sld s Wl e

4 dn=l e y> LSl S s C)Tm_ b, pjju\fwwai C)-’Wﬂd)l:we



V5 VFF Ol 5 le VY 550

Lbyha by psid 5 o0 Come Gl b 8 bysd 5 oske ST elB 5 Lilso
L el 3l (6 s 4 S8 K plem (e s 8) S e

SO s ablalifed ol delsl 4 b 3 wsle jam (lgs Ay 35 3
3 S lon gl @58 4 a5l Cilises [ 4w Oly 55 () Oledd (1 choes
(sisb) 3,5 dm g oLl 03503 Ol byh g e (Al pen ) (She 4 Gy 53 4a
5wl 3 geaie Lalb das o 0L OT slie 5 Ol ol & 45 . (F2 5 Y4 o ¥z ARV
Mie o 8 ol (68l 3580 )3 remmas L5 )5 a8 2 ol OT s 55 b5 )
.M,oaﬁd\,uw;aﬁ}g Oblakews B 9 sl 032 =il

s 53 e mo bS48 8 Gl 3 B S B0 e 5o L
2)ly 5 J@‘/‘;’:&% i BN 0 a5 gy S 4 edals ESli
Gy@\msg;,ﬂl oiS él,ﬁ;,-.ad,:.x_s.“Lw U o 53 ST (s
5@%%“@‘@(@‘@4@&)}*);1‘5;3&‘“‘e@.sﬁ.ﬁ
.ugm&i,;@,;s@um@ﬁ;ﬁw‘a,um

b i sy gl dhelas K s dals 33 51 g5 40 as ol SVl <8 L OLL s
A2 [ PR PUSY IRVER O 55 5 odalS CS e e o )3 ydie &
R LB 5 s el (a3 5 IV (60l OT (gl 4 g ST glodes 4
dr i dal ekialS CSHlie ie ol 55 i o se akid ey 4y b5 5l Olge
JSie L1 CS)ln ol 51 28 eialS Sl 53 ukie e bl 1 (bl i
5 A ES e ) Cole b ST g e ) u.i;\ﬁj (3 905 Al axge
Al il gl ol Cilad bk opl ST gl 5ol (b b plew (o s 2l
094 (53LaBl jgal 53 S Bl 53 il memen L3 el o8 B OF 20
@bl (sl liab 53 el T 4 am g b Losuasn ()l OIS Jilws 5
! il za oo K 4y (3 5 (I g (el 0L 53 Olgr 5 Ol
S Gl s v o 3 pe B s e Gl Sl aemy ey LSl dals
I b Cl (SKes SHlis pa 53 STx g dals LES,E ple dole oSl
Ly s S plgm b 4 dgmie (NS Bl



WY L ealiesben o o s aliy o daes § S Olibls iome s [odalS” &S Liw i 5Ly e.Lf:CJb.a {ERY] &\i))‘

dr oS e bys S8 die slinl p8a 3 S il am g Al Sl e
5 Sl e Oloy )3 mn ool 4 g S LB e LS ar 5 S Jub LS
Cgemn (r (B i) Blbias |y OF ol b 5905 Bl o b i 1, OF 015 o
Dy dalge aig bl asls rﬂﬁblirﬂ);‘_;ursw.mf

plow ciod g1 il @1 g el 392 528 Y-
224l ol oialS Sl 3 plgw G s bt 4 VKN abes 3
Sl pE Camse 5 GO e ol el Db 2l Bl 5 e s
GOV B} PR ON: JGR] P  E GN P

J&at o N-Y-Y
o3eb Bylp3 (i 4 ey 3 (3 l STl o ol 5 |5 cin S 6800
4l okd a0 1l 0350 Oy 355 YY Bl sl 3 plew S s
G o BE s el o)) 4w s 33512 00 D) B3l & e B
e (03508 Al @) S 5 (b oS psee (20 Aol AT as on At
poren PR L R4 A g b 1) S e e ) SSLaa SI3l3 s e
e L b ol 35 58 5 (SG b g e e a3
@) b4 5 lolB 5 asse il b 8 Ol 03 ) (S rhe 4 eddasy
AV Lo OFYY ) (S (108 a3 el 5 Cioaie ol )S” Lo s

0 plew Sad Ly Bl5 sla b, 3 (Kl B 4 B IS (i )
ol 5 s e e Sbluls 4 a5 b St 7 Cl )18y Ol
b 3 S e 5 et comse )18 ety O3 31 S ) plew
s 3yl5 0 kialS CS e bl 4 Il 4 8 L bils o 0SS Ty 0% 94
Jo 4 cclastayl 3 4,8 0l s =b sl ATy s 3 g8ls SO Js
gl e s O Ab

Jo g .Y-Y-Y
Pl S te 5331 38 JSKH 4 genly didizne OB,



V5 VFF Ol 5 le VY 550

GBS 5 o 03 e s ol ST el e 5 o b Hlasl 5 Blg US4 a5 L il
L3 g S Pl 5 Ls O selB 4 JEat B3 S Ul wed
B odels oyl Ll Cu?\,‘gw,p\f;l e 6B Bl ghls Lk susls
5Bl s Jle e 03y 535 515 8 ST bl o By 5050 53 0L
OF sl o7 13l 346 35 . i)ls 1y 3815 Olo) 53 OF 850 s 5 (5,18 s OISl
IS de o 3 el s s 4 olidl el s OIS Oles pde
wa&bww\ onr‘-@\Wjda‘}Sﬁglmbfjl:S}‘baM)f
Gl 355 plow Cnd & Lol S 0 ilgw lio 2 byl g dge 4 5By o)
Slr e cplow Sead p BI5 5 e O (L o] 53 5, s el S e
Ju:llJLsM slsyl Cﬁ‘ Coe Cﬂ’-‘

dalge LSy ma lpl ol Sl D 93 SOk (LIS OL a4 el tpgo
() Ll pl-! IS sleel Oley H5 Lestin Cwd 4 iy pak & 5 Sl
CJ’Z‘-"‘;): &JBJ 9 .L&La‘sa G.: L;‘J’\ S o Las stj J= eE 3 I RPN WA
ot g S G (e G g IS 5 358 b bl Lo ge o 3,
bog by 1y 3315 ool Taly 555 S0 45 Lime gl 44 il dalgsias omin 48,0
o;ﬁ;Lh;\dl.ﬁuasamw@j};\iu\i;,;@@,bgobu}s@V.La
L]

Wsl 5 Aol 5 6,108 Cnd gy Pl 53 IS ale sl 4y 4 5 L e 5o
o o 5 Bl (A DMalre )3 ol ) 4 o0 b e (psss
S apd odkidis &y (60 g Sy g dal Sl g ol sl ple

Ll o.:_,g)tb':.e_,a‘ Cfi‘ Br)

AAA /aji..' EYQ)Y/;L‘J A
(YWY o Y OFT  done) (33 e Gshlid Gl &) 1(0a) By ¢ sgtn (555 .Y



L S N SR R WA VN VL g - W [odalS” &S Liw i 5Ly e.l.f:cjb.a {ERY] &\i)')‘

(I & J) 98 41 098 dolae @lvaro ol 5 ylise Y-V
s o O lan oand 53 & ol g cplie 51 S 4 JSTL 3 0 00> o
s 4 sl (Glalalie 1S Bl oo < IS im0 S s Ll syl g s 5
by Sle men 5 ged &S Lyl @ Bl (B0L)) J5e 5 S 5e (IS cme
OO U R [P e D [N TP = e B S PSP S
Bl o Sawd 53 (FOF o Az AP LBLD 1SS ple (51 ) CL..?I D)

JIKit b N-T-Y
b bdizne OBl OT 3 pokte o bob e die ol 4 IS o 2
(0 4 02) IS ¢ IS o BMan 2o b2 ) e e b3 5 233
e SR A 4 b e ST il e b BB g SIS Olse
5 o) ol (ate) s Olize (0pnd) plgor T o Jlom 3 o(J50) 0T 3
ggf‘“@fai‘ Sph e Col (sl jasein g ere «jol3l 5 23 Oley 5 (edidy b
by 5 dgm ol as oSl 550 93 8 ake 5 el | Bl Cilr &6 5 4l & S
SMe Fg b e e o b ) el Con b 8 3500 5 00 4 (20 o Bl
Wd p gpma ed by B g edidg B And e Ole) 53 Ol S 4 jestie ege
Weils )l (o 3090 5 (I 4 ST Blan | OT Ol o 45 35 Al It 5
sl e ol Sl el (28

Jo g .Y-Y-Y
P3g05 Jo 9 AB Ol5 o Sopgo 55 |y it SIS

sba edialS CSHlie dis e 53 o mn bd S JaN s 1yl
‘w@‘ufiﬁb,&wbp-,sv\ip«fguﬁ ol 0l o guime i 23 ey
Lo aS sy dalg syly ooy Laid 36 JISCET . sl o] s o el 4 e S

@‘a&dw‘)}f#ﬁawwﬂ} ;}‘A‘J;}“W*“:‘“d}’:éﬁ?‘_ﬂ.}u\
08 a0 adle A e o G 25 o el Ge a ke 0 A0 (B st o Rl e sdli5) 1y, ol b Y
(YA o Mz OV ale ) (ORI G G Y 1(Ga)dll 5 U6



V5 VFF Ol 5 le VY 550

Sl 05t M 4 JE G5 g S50 pae 5 a3 b Sl o i S e
(el okd Glae o] Oloy 4 GBS o8 5L (S o 4t byd 1) 5Se bk
Ol 5 oS ol JI 4 SIS o n S50 (e 5 (g S Ol o5 1
Ll r 355 Gizme Ola) i (mn plowl) g ol g 950 I L ool o 13 m (353
3 orte SehS 5 el e p Bl5 rmen 13,8 plowil Cile b s B B 4
2 SM0la 6 Sl dgas 5 b3 Olen Gl 5l 5 mlize O3 asnie 5 plowil o )b
Yciéd

s s Lake Il & o b bl il s (25 )5S e Lyd oS 25 @ tess
b el (I gl alts (gl oS STl gl s Sl CasS
4 oS Bl ey B bgs 4 o el o ek Alelan oy 3 - s (s
OV o Yz OFA o sima) ol a2l 09,800 1) (glabolan i 4Ly coslts 9Dy
U3 48 Wlarasls 13 53 pamie ) o5 p) Blebezs L5 5 (glaws 457 p) o o
35 e Mt S ol e SB g Sople 3 SOk (Sl 03 393 g0 i
Bldas |y dde 5l 3 s Jads 4db -l a5 555 o odalive .ol 3 5gin Bl o
S Glan [ Ogaian 5 J 50 oo 5 oad w5 (GBSl ails g5
G g ol Blhan by ilie b el S e L 5 il JS 4
DRI b ags) LB and e 31 8 b L s 457 ST e Ol oo S e
03505 5 aild g Bllas |y die 3l [ oo badb 5o eB (glyme (FYY o ¥
SO el Bl 0T g el J 4 IS n 48 53 B Lo
lo ¥ 4" Wlosge b o8 558 o Lont Lo 51 55l ol 5 sl OF (glims > JISCS!
o 4 8 ) & Bl > e Jl 3 93 8 ate 5 el 8T el Ly
OO o Y VY ad (gl o) (g o5

Mbﬂw)‘défdg:@:SsﬁM\‘,}&::g-L@iés\)Tj\&i:u)yﬁ‘%ﬁ)J
Okewry 13 51 i adl (Al 530 50 52 457 S5 50 e pl 50 cCaal eng
@_)m@quéﬁ:@”@mﬁbw.w!wsa_@;@_@\w&-law
J:J-"b.-CM‘J-W@Q&FJJﬁgyﬁjﬁgik‘x‘ﬂ)-’@‘ (s & 4



WV L oaligoben o ot alty o dases 1 SEE Ol sioms oms [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

Sl OBM] 55 3)l50 b OMay 9 Cmer 53 (Bl e 3 g 3D

ol 0395 s e ) |3 Lg5as 5 de ps Sl b 350 SIS 50e s Ll
b ag dals b b a3y s @ 5 el Bl R sl & b2 1 b Sl S
2 S0 byro Con 4T S 350 Comy i 4 e 3 SB b e 5
el ot g Gl an b h ol ke r e Ole 3 5 Sl gy S
S sl A Jab b S

QJJQL‘;&J@MB%bimé@g\w\);iﬁ@-bﬁga‘#@j\ea‘ﬂb
b S s i ) 3 Gl 5 b AL a5 o 5 il JET 4 JE
Qé&@%y‘o—%g%wwjbebf:‘ﬂ4&3-\.&\}.&&».&5&&}@
ol itte OF 390 5 350 Al I

Ly gby 50 €689 .Y-F
S ol el cale pw Al oLy Jlaasl g dde ol Calal 53 g 3sg s 4
odialS Sl 4 g i 31 S Al Ll aolpe 0 (S A L lode
c el ol 3yl

Jsit oo N-F-Y
Llosgas A Ly L ol 4y o3 4 4l 1) odialS CSlhe o Jol slgd 51 (S
AFYD (agh Vo IFYA alelsS) S e JSEI Lk g5 ol 4 bl 3 s
Yo Yol gus FYF

5 g jaie 93 odialS CSHlie 3 1S dsd e md o KL
Olgsa Ko S CSHlie ol y3 ar S o Wl 1y bl 5B (pead)
5l 03l 13 6 K Hlesl s Sl Olye o (slagle IS le
Oy |y alo fuol 48 b dalys dgate (i o b Olgie Cowi K3 K4
s Olgoas ey Lol 53 1y (Wla 5 dns ey S e 4 Sl b 5
(S35 o bl 1135 45 (s lasl I8 wle & (3Ll Clad ) 26 oS8

4 A=l O-Uﬂff} (S u,pj:% B L] ol C,S)L&.o Jdie &&ﬁ BE) Ll



V5 VFF Ol 5 le VY 550

RPN VS R T O IS RC [y ] WGP P
o2 oS b Do by i 31 (6l 3kl 35 0dalS CSlhe 5 0, S 23
@bﬁppwu;\&mﬁw.ulwm@u&wﬁ\e,yﬁ,p)
g Al

Jo g o5 Y-F-Y
Pl Ao 4yt 5 ADLS gl W) 5 J

Sl oyl colal Solss o) j23 5 okials CSHlis 53 (35uw) e . Al
okalS” S5 53 Ll il alab 35 Sl 53 5 et 3pm fhe Sy 25 52
g3 o) 35 8.?;01):.“ N i) Coo g 93 il (golaml s 5l ol g
S ol 3gm Y 1S dals asiie 5 analous 0)93 58 5l day S (S aSiie
EBs G s 3 g pde Jlaiml 56 Sl (s (A ouialST Sl
sl 23 g atie gy 2B g3 dsw  Jilie 53l Jete 35 Ojlus

b 0l S 23S Sy o BV 45 SIS Al 5 (Sileod 308 3
Bho5 ool 35 5 Jool Soles e Sl 25 ol o 5 Juol (0l
okialS” S lin 53 (YFO LY o O DFFF (o35 als patls 1CSS) Sl (S S
S 3y5m 53t 3 Sy ol 5 3p 4y S 1530 51 G e 3 (Sleo
el 2 3 5 Olin 53 g o 55 3,8 513 b s 5 GBS 3,50 5 00
B5 riomer g Sl aalih & 5 35w o 4 (Wl 51 2 4 Ao
Do o b s Kb bs b K plen (s 5 by odplonl
plem I Lo A plonil pde D)y g0 o Yyl 1y sty ool 285l i
red Ll Ll LS el &7 6y o O el L S il e
fhan 5 Sy G2 N 5 g eyl S 31 b b b Vi 5 gl
STl g s 5 5 dbolan il 53 Slles o Bl ol ol 5 pre o

L) gaose 03 s oy 31 ) (S o ysbaieny o ol ool 5 b3 0387 03LT b ()87 plowil 1) Jo .
X0 o ATVA  lesgr ) 3,8 o oy



YA L. ealienbmn o o sl o does t SIS Olibls ime s [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

s (A e (SOb (6l ey s alb s e 8 g S5k 6 OT 5l s
oo S Hhalee 2ty Olsisa odalS S5l 1 ()l B3l B)lys
A e 5 BT s 5l e Cons 8eB gl 1S Al B 3ype 53 AST
L Tadass odialS’ CS)lie die 3 3pd e howe pilblate oadly s L (sic
il T ()l Slles (S plowil 4 (o (55 Alolne plBlaze (5 2l
35 3T g dales ;a4 aged ool VI 5 ol San i 5 3|31 ably sd CatS

U B L g B P e G N NI Y| I\ SN S VRN P J

035 g Bl Joime (rizmen g alo s Jool 5 39w (el pde 4 a5 b a5
B 535 s Sl ) 08 kb Slles gl (ISl 55 Sl b &)
Aol o)ly dlales ol 4 50 by A Al pBlate (g Al Aab 4 a5 5 s
s

Canl JDU g Wi i o (2 b i Y-
L«la(:))\f,atlé;l‘xfwlabj;d\.@!osﬁﬁm‘smﬁw@lﬁj\
Ok Jo adle SOl ((PA-IPF o Y APV (s (Gpuse) 35 o0 Slop
Sl 13 1 e do 5l bs e aides S Yo iadl B st o) tiles oo
5Y sy ol Gt S YV LS IUSS Syl i gl Ly sl 130 251l
LYo AV OFF (b adle) (Gud) e s Y

Sl i 3 AR S bl 3 -l 5 300 55 i sl Shs
b oy b b 4wl s Ao 85 Slte 5 Line (il 4 3 dalgiS s oS
okl 1SS G pladl 1) s 5 ) Sb bl e ST STl il
NUZNRIZ I TN

J&at e N-0-Y
S b Kb S plew pdadk S S edialS ESlae el ST 0T
41y odalS Sl e 3 okt m byd 4 43S e Ol Slode K
ol 5 Wlasgas i Kos (S0 law s S5 S ham s jisk 5 4 plidl (slins



V5 VFF Ol 5 le VY 550

JAYO o AFYY Gl SAQD o AFYY (J3LE) JBls oo s 4 &GS e b,
ol 3 oY (Sl I 103 ST s Glas p Blbas |y (b5 i a5
.m@,jrbj\ﬁ; Slodss 4 s 1y b s sl

Jo 9o .Y-0-Y
oo 33 oin g b b 3 ol Sbls s JIK e by OB, L 5
0> el o Bl Se bys I ol 3 UsS ST ol sS e die
5 b oS Jlops i dals m cpl sld s Oy Crse o] 4 O Gt
cf\,J,uu&w\v;u ‘@(A@-m;”ulGV\;JFG(A@-\QML,‘;MSQ\;
03 e oL )3 5 Cend g Bt b R pak S SS Aes ) 45T il o
L5 65K (el olits Ghoms j5ia &5 (Gbie hmmD 53 D dalsE Ghees o]
$358 Glae

35h Blod enz bb 3 byd oS glo s S Olg e B gy 35 3 2l
Ole) 45" )3 dd dals Gimes Sl o &7 b0 Ao CS)Lie i 585 amesey
el Gl Lo ol S o a,uimdim@@;,

,u;,g‘),é»,;b);;u@%;o\;&’v)\Suf,\ip@‘ﬁ\&fcs,&\ﬁ
2 Toge ol 3 48 Bl ke O3 53 mn plowl 4 ek e byt b 288
Llod b5y 5Se byt F1L6 ke 0l Olas 53 K 555 g0 Gloms
S o gl 53 s dal 8 S i s SIS sllael b5 Olseay bd ol oS
(b o g tlalan ol sl g IS S als e IS e 4
plosil 4 oIl 5 ae delge 53 (S0 5 b Al eals 5551 (S 4 o8l 5
Lod ol 03,85 Blod 25 43503 dalgs W 5 WLl [ol3l 5 b (b ok >
el by s i (IS Doty bk plnil s 3 s byd Olsiea
plosl gl Sl 5 Lasl S S o Blne fidts 43 g Sl ol 53 1y
o SOl gaalnyl B s S0l il o B s (> 12) LIS p5se
o b 53 e 4 b SIS slael L KL Ll el il (25



YFY L. eslignben e dow t iy o dases t S Olibls e [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

S o |l 1) alie Slles slsyl 3
Gp,srhatfj;,;af,;;f;,\jﬁa@@wtd&;\wu&uw
Ob a5l %ﬂﬁ»ﬁ&j\ﬂpé@%) Fon e OF s 5 ol ie

0¥ o AV ORI e adle) (Sl Legole calé

2 IS5 e Gl Sy (s LIS e Gl pl 1S AL el o L
oS o 3L Bl 1l 0k 6308l 0,505 )3 45 88 len (sl IS £ 5050
WP 55 Slem 5 M D s 3 13] L il Gl g (3l ke g iall
e Mg e V] ans Vs il e (3 SES) 1 O Je el ke
OF o Wz ARV L o wdle) (il O STl e

23 p3se5 JS5 1 5 1355 4 &S ol gl dsle b B IS slael b i 1
4 o G O s Dng gl (ISTS Gl Sl pa g plew Sl doys 0o o 5
SISy Il ) 3 g bl e |y s die Gl ISl & (o O
JKaIM 47 ol old o] 4 lhae ol SIS goese &S e pll 5 Ghoes
T g

588 3 55 bzl gl lde a0 8 10i€ Wb o altes fool 5)Ly3 uomen
I e (&, o s s ey B 4 Ll lesses plexl (sl
Wl 3 3ol O o 18 (ST 230 1l 03503 Oly 5kl ool b SOl
AOVe o Yz OFI0 (s bail) «CLQ.}I\ o

4 BB 0T 5) 5 5t 4 B JVzul Oy 5l el PS5 gas plel 1
A Letl s b sl Jlo 55 pskae Glas 4x dilodd SBalae 53 5ot lzel pe
LROY o i VPV e sgmege) L a5 51 S D50

& ssaall @ boadl s O3k akeadlg) tyle l b g bl T pmen
Voo 5l Tadons gloar ¥l by Gl ey o Al (B e 57 580 sl psue

Y e b e O W) e o 5 pdans 450l ol Dglite 15 plae b Yotz plis 4 5
LPAY o Vg B s Spe) (il o Juolo o8 o wdl 3l LY e



V5 VFF Ol 5 le VY 550

\JJ‘..\;{@ML\&MWM\J 355 3 VYo S IR0 (ool (JSia
5 sl BB (S ol 8 0L (S 0l b GBln ool ol el 53 4yl oo
SRS 25 e (5 (S Aol o (S S50l k5
OFYY (BL2) s o] Ole) 53 m (gm (2B MG bod i iy 4 J6
(A0 o

o ol )3 Sl ay il 4 g b3 Sl 4 g b 0B, 1Y
V\,,;\@ﬁuubqu\f,dw\gw\bﬁwb,;alsdtq;@.up)‘J,aw
s byi ol Jeies 4 g e 3L 55,8 o dons (s inte okl 53
5 ol plonl (ke 55 b)3) (S ol sl s s STl e o dalss
yls blast bais b s 5 0l ) g 5

a4 col Y-F
5 A e A arda b (Jleodidy 3 oS 500 0 GO (ladelae 4 4 mn
R R N N RS C IR YL PRV O

J&at yls N-7-Y
B ygon S 1y 3 Al pls K8 S Sl O Sl 4y
S Dlles pl 5 &S e Ty Kos S 4 4 Doty el 03,87 Sk
e Olos (a8 $)M89) OF & g3 5 (ol e ) plew sl oy 5
XY o Yt eis) Sl

Jo g i .Y-5-Y
g il 2y D )3 5 Zald ol s pde sdalS” Sl layl 3 55 Z3s b L

b Ll 4 S GlS o ple b S 3 oy il ‘wtcjmé,w@pdﬁri,alg}is.\
Sgmrsn t WEIMN o N OFVF L3 558 100 ity o3 1) ol )5 gy ol o 51 o7 (Lik
AFFV=FO o Az VY (e

b o Sodis el sl b 1355 0 Bls S 334 a0 g 5 Sy Jom 51 oS alalos 3l g el Y
el G O My 5 et b oo 5 oo 3 g o Mgl s Sy 5 LD
ed aley O )3 Al x50l 5 Laild s



VPV Lo ealignbmn o o sl o does ¢ SIS Olibls ime s [odalS” &S Liw i 5Ly AMCJEA {ERY] &\i))‘

33 i s p byt s uSTh S a5 S0l Vgl ST ol als b
Sk A 5 alelae S8 ol g pady 5 4 g S codalST S i e
WSy die sliml ol Oler 5 4 C6F dalg Syse e 3y 43 dsgae
oy ulme (S5 53 ol go BLBI Olojen g Banly 5 ks 53 oS Jlo )
S o (Sl T edome Olas 53 5 g 5 o 4 |y 355 L

Sy 55 63kl Clad gl 53 8 5 Conl S35 okialS CSHLin s bl Lil
S99 48 v 03 Sy ey S Gl Bl CS 5 4 Ly n 0l gl 55,0 5
ds ped cpalis Ladd Gl 5 9 540 e plsl b Bed & Lds aalas pl 53 9 3yl
B e L Lol awlie 5 3,10 3539 Olsie 33 ool ow (Splie D 3 .l
] g,w!c

yolao olof glgid o5wss .Y
Blos gas dls 1y 3153 ool Comns 45 jonlns bl Olgaid S 5T @ o)Ll (OLL s
e S Bl 4y B ST s el O il 4 45 L LGl (59,0
Sl e AT g ol olits sy il 40 Jis 5 ol sbay 4l
wlo o b (51p By b O 5 Sl 03,8 oyLal oialS” oS)lis e 4 jlazsla
8 3 B sla)l 3 al ¢ galal bl o 51 L ilad o (e Sy 23 3l s34
CAA AV o Yz By s pler) Sl S wlge plo s by o0

5558 Sl 3 Tl 1l ol (635,88 odls eyl 31 okizal
sl 5 Al slayl 3yl 3sd oo ddnie o L odalST CSLis e« solsyl 3
(i) S, 5 SOb oS L ol 4 ol oo <SHlie 5 DLl b
L e 3 L3l o oy plis Bl 5 el oo b @ 1) 355 (GUB (Slasyle
S 313513 (Do Usb 3 e 35508 (SO B S 5 3550 YIS 4l
S e il 5 0dd (GOl B g5 90 3 UL g 1S 0alS S pm
B3 S Doke 4l ol A e Sppon 5 e ) SO e
5 Sl pho oM A St Al b G (055 D) Sl 3)pe GV



V5 VFF Ol 5 le VY 550

5 b Kb eddlh p GYET 0 s WAl S 4 08
ol & 1y slsyl s C}.'p}n‘)ég_g}\{wjd&iqobjk‘):.b\«y Cal, LSl
Sl o 9 255 or 0393 Sy i ol 2 53 el ) A s L les e
b SOl 8l den Jaud oy ST a5 8 & (5o bl oo S
30 55 |y ok o b k) .::}f@ S 1y slsyl 3 ) LS o Sl
A0l g Oly Glabalas i 255 Sl 5 Comn
08S e amy @ G_‘YK’L:.E.,&:- S Syse 5> Sldblas o) tdlesse 3 OLil
Al e LA L) 518 Gl Sl 5 0358 o5 5 355 Sl &
G phS n A8 ploil 35 oles e (S 3 OEHES Lo bkl e
534 Wlolkd die pl Como 4 6 ol 59ms b 5 ciloslas [ slsy0 3 ol oMy
1358 o0 0ylil LaoTag 43
:Lgﬁajv.E:.arL?u
Cgan ol plal p LCSL & SSL glaslsyl b 5 SMlae S sban
Lz e plowil OLES prme Ssd b 3)pe 5 (Ol Spd ulone
Ml Coma 4 38 0me 5 3,5 SIS
| r)&ﬁ it
ey S8 g ylae wsle eyl ssaenl G LIB o LIS )l &S s 530
oP 03 bk 315 5 Lulio) b pline O sy 5w 5l (Sh)s byd 5 eny
.«@\@‘YQT@JM«,%W&L»M;
f ook ideses dow dlllT
315 JISCE AL (g5 Sg S O3y SSTE g by 5 i)
f gl Sl Al

Ayl JSKa Jlgw o 50



VPO L. oaligobmn e dow s a6 dases £ S Oliils s s [odalS” S lie ie 55 e.Lf:CJb.a {ERY] &\i)')‘

S5 dnd

G G s Lildas e KouSS L 45T onlasts)l 3 5 (glan glate oS5 3580 )
5 oS5 3588 dlax 3l 0dalS ES ke die el Lol Byl 3 0T 5 Lgd e gte
sl Olie 0S5 A

jwlgwjgbﬁoﬁéﬁ::}bjbjﬁwa.\:.a\fq,fjl.:m.\’
b 73 S S8 4 K5 S el o ) b s (5,185 Ly T b
3555 03p (Bye S da Lyb SIS 55 8L sl ple L 0T ples wey imes
.g,.w\c_S)L:u)'\@s ol oo plss pais

e 33 o me b sy sl dolre G 53 delre 93 31 g 4 Vol ¥
1455 S Slodes 4 el 2 VIcorls 5 B lleyY dges T Jys 5 codaals” oS)lie Lie
Juarl pde pds b (o 5 Al ood g Sl (3 5 (I (50l OT (512l &
Cbls a5 b 4Tl als L3 g dalss g ol Bldeas 5SS de b oS esyly Dby,
MGAJQ\@C\;M@A.@;G&}};AL)}fla.bfidﬁdbsugic&ﬁ)ag
.MQM&)J@jJSQ\aMdéwa’};Al;Ugoﬁmsdxﬁ

o Wl 5 el 5 I s by Sl s S e sl 4 4 L F
plew Cood i 5 3315 (AN Selae 3 ol sy 4 o L pmen (e
2l &S s edidy b 4 (6) 0 e Sy o Sl Dl B Sl S
el 039 HliSen jal opl

L;quglfli;ﬁ:@&:@.u\fqbw@‘@Lﬁﬁw\qq-}sb.&
@Nmﬁﬁﬁh"-ﬁe«»’m&éw}“}égimgépﬂﬁ\eggub}‘w‘ﬁ\e
.aﬁ.ul}su'k;lqu;lf@%}ﬂ ‘amlfg,sw,u.cﬁ@_b,&w Al Aal g
el (hiin O § g2 g0

b 0og g8l Jamoms cpizman 5 ala o ol 5 2m (praial pds 4 a5 P
gl 95 s b gl s ik Slles ol (SHLae ol 3 Oples
g Aal B0 3)ly dlalae (pl a5 by A gl (putBlaze (6 b 2B 4y a5 5 s

QJ‘W@MMJJ-’CM‘@(\%W*@‘@Lﬁ“fw“\e%ﬁ‘e-‘/



V5 VFF Ol 5 le VY 550

a.x;J);@ plossl g1y Jole 4 SIS (gllsl L ol SSen b il STl Sole
3 Al 3l Lo pl y Jelis 4 eSS 58 e

B o b Ol Alie 5 I Sgrs ae w5 oalS SSHls o sl A
Ll &,w\@

033l5 Slged 31 6ol ) Loy odialS” Sl 53 Lo ole a3 285 .9
1D dals

s@&&cm\@cba\qqﬁ&ww\wﬁcjwbﬁ.dj\

M\f,:;\_g@ab,swﬂy\)w&oxﬁtsg.guuﬁ.p;
ST

Sl ol 53 Splas b s 03§ Jatoms o g

e okl Slb ol plosil 5 el 258 e B (gulie ouinlS S)lke e

&bo w8

S ol )
a1 el Sl 208 SN ST L (BVFAD) - s pe e s bl Y
(VN (! Jol s Ao s \n y oo 0Bzl S el L (BVFYF) L 5 0 ¢ ol 5
B s 1 N ) 2 S (B 0) L e 2l
(e T e 108 2ntll Bl (BNIP) . o o dams (ol 3>
Sl fp3 . 33kall 4 L (BIFIF) L Bslodamms o ( Slg) Somr
sl ol 1g,m AN SN B 5 (B S e (B p) sl dases A ol
oA S
oo o) 3 ) oy < 00 & Sy nasln )l WS i L (BVFYY) L JLS 45 oles A

https://shamela.ws/book/8356/21564 . (VWM . Jsdl oMY addll
LA Eosdl s 1 gl (2 aall SN PRSP 41 9 - KV |
COFNY (9l (NN i) pasmn sy BBl 2 Ladl L (BYFYY) iy o s
(PN ) Yol 4o 2 25 caloles Ko dlalas 53 (EVWAF) dnx (63,5 Sl N
el 03 e s e O B Q\&A\ e (BRI L deVlie s (gl Y

< Y o v =«


https://shamela.ws/book/8356/21564

VPV Lo eslienbomn o o sl o does t SIS Olibils iome s [odalS” &S Liw i 5Ly e.Lf:CJb.a {ERY] &\i))‘

t:uﬁ\)au ."o.kad...»aj\ :}.5:;“ bb.p £ 92 u’.e UA)}.&) weblzdl ‘Af)bw.“ .(d\?n’) - ‘L;':Uu
.https://shamela.ws/book/8356/21564 (YN « Jsadt e aadll

NE P BPER IR W PV B S YR EN WSS VIO I SR DI FCEN IR
B SR B SIS DRI T SV WER WS SRS LA CEL DR PO TN B

Syl Jlasly oDl 3Lz sl S

e 105 N 915 i ) AN SV LGIRIF) L e o cplle ¢ 36 g

@WY‘ J)L&«J\

@)Lw‘ Q‘)L:J.r‘ J.:s.a Vj 4.}.43\ afbgiﬁ NQ (é\?“‘) ‘;& o doen ud}M c:-:-'

S el s 1 NN B8 (3 eISN alr (AIFY) L s i
.L.;‘,‘”

el Bge 108 Bl 5 L (GVRVD) L e e  UBLL
ALK

B o e e Ot L e T

I8y Cale i L(IVFY) L o sl todge Ao (60005 fggadaus « gl e
AP o (YOS odm a8 g meysnl 0T plaze ol 2 il
https://doi.org/10.30513/cjd.2023.4531.1765

(P T asga 105 A\gail) 3 S35 L (BVRIF) Ly o o o Dl

LS 10l SN a5 Ml Aie L (BVWYY) | ez [ s b (656

e

fed S, Gl e N o 2 AN s L (BIFY0) e Gy e

Db 2yl i S e
0N ¢ ) SN i) g ablizl )Ll e L (BIFYO) . JolS e o

LN 5 ol Wit s w35l L (BVFYA) o STle cplly 5 lalS

.J..S\.iﬁl)b :OLQ.G
L el 13 1 NN Yo L (BVFY) L Sldeses ¢ oo
LOble o ZVQ LQ\?A\ 5 N 33\,.@ us Q‘j\”N;\ c‘\j& (BYFAN) e O e cul> R

.(aj)u’.':.o:'- rb|)UTfhjr7hﬁam~}A ZQ\J.@S '4&.;..»}&\ RO (UU.;)A.U‘C}).L:M: n‘_;l.:a:'- Syoge

(e))w«} (’L"‘)ij‘:“} M%}A :U‘;@; G)\ \.)\I'S (J\FY\> &‘C”A:M LW Ssw9o -
Aa

L?’L«"e‘j‘ .\?}.“ ).1:,.«.“ 2eMall Eoweny ¥ ZVQ .K:@.m\ dﬁ\.«)\ .(j“"//\) JBL.W ‘dw Ly
aadll Cylae 3 515 e = o polan Ug@d DN\ 3L (BVFYFY) L5 gams o (639,800 oila
Y

Y

Y

AA

N

YY

Yy

Yf

Yo

Yy
YA
Y4

Yy
Yy


https://shamela.ws/book/8356/21564
https://doi.org/10.30513/cjd.2023.4531.1765

V5 VFF Ol 5 le VY 550

LA Y B ol A jdl 105 a8 Flean L(BVFIV) Lo, BT glken . YF



	ارزیابی نقدهای مطرح‌شده دربارۀ عقد مشارکت کاهنده
	ارزیابی نقدهای مطرح‌شده دربارۀ عقد مشارکت کاهنده
	مقدمه
	۱.مفهوم شناسی
	۱-۱. عقود مرکب
	2-1. مشارکت کاهنده
	1-2-1. بررسی و تحلیل ماهیت مشارکت کاهنده
	3-۱. مشارکت کاهنده مصداق دو بیع در یک بیع
	۱-۱-۲. بیان اشکال
	2-1-2. نقد و حل
	۲-۲. غرری بودن تعیین و توافق ابتدایی بر قیمت سهام
	۱-2-۲. بیان اشکال
	2-2-2. نقد و حل
	۲-۳. مشارکت کاهنده مصداق معاملۀ دَیْن به دَیْن(کالی به کالی)
	۱-3-۲. بیان اشکال
	2-3-2. نقد و حل
	۲-۴. وقوع در ربا و حیل ربا
	1-4-۲. بیان اشکال
	2-4-2. نقد و حل
	۲-5. شرط بیع، مخالف تنجیز عقد و باطل است
	۱-5-۲. بیان اشکال
	2-5-2. نقد و حل
	2-6. شباهت به بیع عینه
	۱-6-۲. بیان اشکال
	2-6-2. نقد و حل
	۳. دیدگاه فقهای امامی معاصر

	نتیجه‌گیری
	فهرست منابع

	ابقای اذن در نهاد قرارداد مشارکت مدنی

