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Abstract

The purpose of this study is to harmonize the
provisions of the Documentary Credits known as
UCP 600 as the sixth revision with UCP 500 at
the 2003 meeting of the Banking Commission of
the International Chamber of Commerce. The
need to revise the UCP provisions has been made
to facilitate the operation of documentary credits
and speed up and simplifying the exchange of
documents and payment of credit. The current
version of the Uniform Provisions for
Documentary Credits, which is the sixth revision
of the aforementioned provisions, has been
enforceable since July 2007. UCP 600 has some
changes and innovations compared to its
predecessor, UCP 500. This set has a new
structure and style, and in its compilation, an
effort has been made to use as much simple and
fluent language as possible that is easy to
understand and does not create ambiguity and
disagreement in practice. Many of these changes
have only been made to clarify and provide an
opinion for the proper understanding and
application of the text of UCP 600. The present
study, which used a descriptive-analytical
method, has concluded that UCP 600 provides
changes to clarify the regulations and create a
balance between the rights and obligations of the
parties involved in the letter of credit operation,
and increase the speed and certainty necessary
for this process. Comparing these two sets and
introducing the differences and the reasons and
effects resulting from them constitutes the
subject of this study.

Keywords: Letter of Credit, UCP 500, UCP 600.
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