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Abstract

Regulation of the insurance industry is of great importance due to the
significant role of public interests in this sector. One of the areas in
insurance where there is a serious need for regulation is the
bankruptcy of insurance companies. The reason for this is that the
bankruptcy of insurance companies can have severe social and
economic repercussions and lead to the infringement of public
interests. In this paper, the concept and rationale of regulating the
insurance industry in the interest of the public id examined using
library research methods, and a descriptive-analytical approach. The
aim of this research is to clarify the regulatory tools regarding the
bankruptcy of insurance companies in order to protect public
interests. The findings indicate that financial reporting and
accounting, along with investment restrictions on insurance
companies, are preventive regulatory tools that are specifically
relevant to the financial solvency of insurance companies. The
government’s guarantee for fulfilling the financial obligations of a
bankrupt insurer is another regulatory tool that pertains to the post-
bankruptcy phase. The provisions under articles 44 and 52 of the Act
on the Establishment of the Central Insurance of Iran are examples
of these recent regulatory tools.
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1. Good governance

2. German Alliance Ins. Co. v. Lewis, 233 U.S. 389 (1914); Available at:
https://supreme.justia.com/cases/federal/us/233/389/

3. Solvency
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1. Solvency

2. International Association of Insurance Supervisors (1AIS)
3. Solvency margin
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1. General liberty

2. Discrimination in insurance
3. Right to privacy protection
4. Actuary
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5. Access
6. Availablity
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. Residual market

. Involuntary market

. Local Protectionism

. Non-tariff

. Measures related to establishment
. Licensing Requirements
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1. Measures related to market access
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3. Gramm-Leach-Bliley Financial Services Modernization Act of 1999
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1. United Nation Declaration on Right to Development 1986

2. Aricle 1: "The right to development is an inalienable human right by virtue of which every human
person and all peoples are entitled to participate in, contribute to, and enjoy economic, social,
cultural and political development, in which all human rights and fundamental freedoms can be
fully realized”.

3. Article 3 (1): "States have the primary responsibility for the creation of national and international
conditions favorable to the realization of the right to development".

4. Social Objectives
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5. Financial reporting and accounting disclosure
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1. Monitoring

2. Financial analysis

3. Management of financial risk

4. The National Association of Insurance Commissioners (NAIC)
5. Investment limits
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1. Quantative requirements
2. Qualitative requirements
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