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Abstract

In the present study, a non-linear analysis of the relationship between financial stability, monetary policy uncertainty
and the economic activities of the country with the cost model of the list price of Ball and Menkiu by using the structural
vector autoregression (SVAR) method is performed based on the frequency of annual data during the period of 1990-
2022. according to the estimation results; It was found that the effect of the oil price impulse on the GDP was positive,
but its effect disappears from the third and fourth period onwards, which shows the short-term effect of oil revenues on
production. The effect of monetary stimulus on production for the country initially has a negative effect and then its
effect disappears. The impact of the oil price impulse on the facilities granted in the country has been negative, which
can also be caused by the increase in imports to the country due to the increase in oil prices and inflation control, which
has been lost since the fourth period. The effect of monetary impulse on the facilities granted to the private sector is
positive in the country as well, which can be considered effective from the channel of increasing the foreign assets of
the Central Bank and consequently increasing the growth of the monetary base and liquidity. Among other important
reaction functions, we can mention the impact of production impulse on the facilities granted to the private sector, which
has a positive effect in the country due to excessive dependence on imports and controlling inflation by increasing
imports and compensating direct production. The obtained results indicate that there was a non-linear correlation
between the research variables. According to the experimental results of this study on the effect of monetary policies on
production and the dependence of the effect of these policies on economic conditions, it is suggested that the central
bank and the monetary authorities of the country for the optimal effect of monetary policies on the economic conditions
of the country and the situation of the periods Consider business in decision-making. Also, based on the results obtained
in this study, in order to prevent the negative effects of the oil price increase on the country's economy, it is possible to
suggest the control of the government budget as the most important factor in controlling the net balance of the
government's foreign exchange reserves and providing conditions for productive activity and the inflation rate. Be
controlled in large quantities.

Keywords: financial stability, monetary policy uncertainty, economic activities of the country,
structural vector autoregression
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