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Abstract

As a social phenomenon, money has been differently defined and
interpreted by economic schools. The wrong perception of the nature of
money and its incorrect interpretation by jurists has sometimes led to
incorrect rulings regarding the newly created phenomenon of money.
Using the analytical-descriptive method and analyzing the process of
money creation, this article studies the relationship between social capital
and the nature of credit money. Based on the findings, money is a social
phenomenon whose formation is closely related to social credits. Based on
Allameh Tabatabaei’s theory of I'tibari perceptions, social capital can be
considered as a real phenomenon supporting the creation of money. This
approach has distinct implications for monetary governance. Within this
framework, managing inflation expectations is among the core duties of
central banks. Strengthening the social capital of the government can help
improve monetary system relations and adjust inflation expectations in line
with the policy goals of monetary governance.

Keywords: nature of money, credit money, social capital, theory of I'tibari
perceptions, monetary governance.
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