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In recent years, the countries on the southern coast of the Persian Gulf have been making
progress in various fields. Among them is the United Arab Emirates (UAE). The UAE,
especially Dubai, ranks first globally in some development indicators. Along with other
countries in the region like Qatar and Saudi Arabia, the UAE has responded to global
trends and adjusted its relations accordingly. Therefore, by joining two major international
and regional organizations, the World Trade Organization (WTO) and the Organization of
the Petroleum Exporting Countries (OPEC), the UAE has sought to achieve economic
development. Given its significant role in regional and trans-regional affairs, studying the
economic development of the UAE and the key indicators that influence it is of great
importance, particularly as the global pandemic posed a challenge to the country's
economy. The aim of the current study is to examine the key indicators of the UAE's
economic development and its recovery from the economic crisis caused by COVID-19,
relying on neoliberalism theory. The main research question is: What are the key
indicators of the UAE's economic development, and how have these indicators
contributed to overcoming the COVID-19 crisis? The findings suggest that indicators such
as GDP growth, non-oil revenues (including non-oil trade, tourism, and foreign
investment), growth of the Human Development Index (HDI), innovation in business and
industrial technologies, and low unemployment rates have contributed to the country's
economic development. Economic development driven by these indicators has facilitated
the UAE to navigate through the COVID-19 crisis. This study uses a descriptive-
analytical method and relies on library research for its findings.
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1. Introduction

The UAE government, with a clear understanding of its country’s situation, its potential,
and a solid grasp of the international market and its economic opportunities, has achieved a
prominent position in terms of economic development. This study seeks to answer the
question: What are the key indicators of the UAE's economic development, and how have
these indicators contributed to overcoming the COVID-19 crisis? The hypothesis is that
indicators such as GDP growth, non-oil revenues (tourism, construction projects, and
foreign investments), HDI growth, innovation in business and industrial technologies, and
low poverty and unemployment rates, which are the results of the government’s economic
policies, have influenced the UAE’s economic development. These factors helped the UAE
control the crisis during COVID-19, making it one of the first countries to recover from the
pandemic’s repercussions due to its economic development.

2. Conceptual Framework

The concept of development has been used as a foundation for this research. Development
is a widespread phenomenon in society and cannot be confined to one sector. Development
has no clear boundaries or limits, as it is a qualitative phenomenon (unlike economic
growth, which is quantitative) and has no restrictions. Economic development has two main
goals: first, increasing the wealth and welfare of the population (and eradicating poverty),
and second, creating employment and reducing unemployment, both of which aim to
achieve social justice. The approach to economic development differs between developed
and developing countries. In developed countries, the main goal is to increase people’s
welfare and amenities, whereas, in developing countries, the focus is on eradicating poverty
and advancing social justice. Based on this, the present research examines the key indicators
of economic development in the UAE.

3. Methodology
This research employs a descriptive-analytical method.

4. Discussion & Results

The study's findings show that indicators such as GDP growth, non-oil revenues (including
non-oil trade, tourism, and foreign investment), growth of the Human Development Index
(HDI), innovation in business and industrial technologies, and low unemployment rates are
among the factors that have contributed to the country's economic development. Economic
development driven by these indicators has facilitated the UAE to navigate through the
COVID-19 crisis. This study uses a descriptive-analytical method and relies on library
research for its findings.

5. Conclusion & Recommendations

Since its establishment in 1971, the UAE has transformed from a deprived desert region
into a wealthy country with the help of substantial revenues from oil and gas exports and
subsequently by diversifying its economic activities and is now considered among the
nations with high economic development. The present study aimed to examine the key
indicators of the UAE's economic development. Upon analysis, it was found that the key
factors influencing the UAE’s development include GDP growth, non-oil revenues
(tourism, construction projects, and foreign investments), HDI growth, innovation in
business and industrial technologies, and low poverty and unemployment rates. The results
indicate that the UAE is one of the most developed countries in the Persian Gulf, with a
high per capita GDP. Statistics show that the country continues to have a commodity-based
economy, with oil and natural gas accounting for 40% of total exports and 38% of its GDP.
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However, to diversify its economy and reduce dependence on oil revenues, the UAE has
made massive investments in tourism, finance, and construction sectors. One of the UAE's
most significant non-oil revenues is in the tourism sector, making it one of the most
prosperous countries in the Middle East for travel and tourism development. Foreign
investments are also one of the UAE’s most important revenue streams, facilitating the
country’s economic development. According to the World Bank, the UAE is ranked as the
21st easiest place in the world to do business. The UAE has also made significant progress
in innovation and entrepreneurship. The Arab country has also launched programs aimed at
increasing employment for migrants, developing job opportunities for youth, and addressing
gender inequality—one of the key challenges in the UAE's labor market, particularly in
terms of employment and wages. These plans, developed by experts and policymakers,
have now entered the implementation phase.

In the field of human development indicators, findings indicate that the UAE has made
significant efforts to improve these indicators, and has achieved a high ranking in human
development. The rapid integration into the global economy, attracting major international
investors, alongside improving social welfare standards and reducing gender inequality
between men and women, has been one of the key factors behind the UAE's progress in
human development. During the COVID-19 crisis, despite the economic challenges the
country faced, especially in the first year, the UAE managed to overcome the recession
through various economic initiatives, including offering stimulus packages to industries,
diversifying the economy, reducing dependency on oil, and investing in infrastructure. This
highlights the notion that in neoliberal and developed countries, crises tend to have less
impact, and recovery from such crises occurs under more favorable conditions.
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