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Abstract

In today's world, economy and finance have always been a controversial topic.
With the advancement of technology and changes in lifestyle, economy and
financial affairs have also faced changes. The emergence of the fintech industry
marked a tremendous change in banking and financial markets. The size of the
global fintech market in 2022 has reached 133 billion dollars. In the meantime,
the Islamic fintech index has been proposed as an important index in the
financial and economic fields of Muslim countries. The purpose of this article is
to examine the Islamic fintech index and provide solutions to improve Iran's
position. For this purpose, the Islamic fintech index and its benefits have been
examined first, and the methodology of this index has been examined. Then, the
five main criteria on which countries are evaluated and ranked in this index were
extracted and using the TOPSIS method, the priorities of Iran's focus for
improvement in this index were calculated. Based on the findings of the
research, the regulatory components and the creation of infrastructure with a
significant difference are the two main focus points for the development of the
Islamic fintech industry in Iran. Focusing on talents, investment development
and market development and the Islamic fintech ecosystem were also placed in
the next priorities respectively.
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