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Abstract

Weak institutional and structural performance in the banking system reduces the bank’s
ability to manage assets and liabilities. The role of institutional variables is important for
various reasons. Appropriate institutional and structural performance in the banking system
helps to use the scarce resources in the economy efficiently and as a result, the resources move
towards efficient investments and more financial stability is created in the banking system.
The purpose of this study was to investigate the effect of institutional variables on financial
stability in the country’s banking system. The statistical population of the present study
was the banks admitted to the Tehran Stock Exchange in the period of 2002-2023. In order
to analyze the data, the panel data method was used. In order to estimate this relationship,
diagnostic tests were performed on the research variables and finally the experimental model
was estimated using the panel data method with fixed effects. The obtained results indicate
that the banking concentration index had a positive and significant effect on banking stability.
The estimated coefficient is equal to 0.24. Based on this, with the stability of other conditions,
a one percent increase in banking concentration leads to an increase in banking stability by
0.24 percent. The indicator variables of the ratio of non-current claims to total facilities and
the number of bank branches have a negative and significant effect on bank stability, but the
variables of ROA and ROE profitability indicators, the ratio of risk-weighted assets to the
total assets of the bank and the ratio of facilities and deposits to the total Bank assets have
had a positive and significant impact on banking stability.
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1. Introduction
Examining the financial stability of these institutions has a special place in the
macro framework. The main feature of banks’ activity is collecting deposits from
savers and granting financial facilities to companies and applicants. What makes
banks the focus of attention is the importance of these two aspects of the activities
of these institutions, on the one hand, they provide their financial facilities mainly
through the savings of the general public, and on the other hand, especially in Iran,
one They are one of the main providers of financing services to companies and
other applicants for financial facilities, or in other words, providing liquidity needs
in the economy. In addition to the fact that the changes in the banking system have
a prominent role on the real sector of the economy, other reasons have been raised
to pay attention to these institutions and their role in the occurrence of economic
crises, which have made banks more than ever the focus of financial stability issues.
From the point of view of financial intermediation, banks are always at risk of
crisis. The mismatch between the maturity of assets and liabilities of banks, as well
as their lack of flexibility in terms of assets (limited ability to collect granted credits,
especially in unfavorable economic conditions), always expose these institutions
to significant risks. gives This characteristic of banks’ activity is one of the main
arguments for the supervision and intervention of public politicians such as the
government and the central bank in the performance of these institutions. Based on
this, a wide literature has been formed about how to monitor the banking system
and the tools used for it. Assessing the health and stability of banks is one of the
most important tools used in bank supervision. Based on this, in this study, the role
of institutional indicators on financial stability in the country’s banking system is
examined.

2. Theoretical Framework

The stability of the banking system is important for four reasons. First, a stable
banking system provides a suitable environment for attracting deposits. Second,
it helps to transfer the monetary policy. Third, a stable banking system creates an
efficient financial intermediary and enables it to be more successful in allocating
resources to investments, and as a result, it can improve economic growth and
investment. Fourth, the existence of a stable banking system increases the efficiency
of the banking system and improves the distribution of resources in the economy.
Due to the relationship between the banking system and the macroeconomic system,
it is important to establish the governance index and institutional indicators in banks.
Of course, it should be acknowledged that establishing corporate governance in
banks is different from establishing it in other financial institutions. The complexity
of banks’ activities increases information asymmetry and reduces the power of
shareholders to manage the bank.
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3. Methodology

In this study, correlation analysis and regression analysis were used to analyze the
research data, and due to the type of data studied and the simultaneous comparison of
cross-sectional and temporal data from the panel data model and from the software.
Eviews12 will be used. The statistical population of this research consists of banks
admitted to the Tehran Stock Exchange that were active during 2002-2023.

4. Discussion

The results obtained from this study indicated that the banking concentration index
had a positive and significant effect on banking stability. The estimated coefficient
is equal to 0.24. Based on this, with the stability of other conditions, a one percent
increase in banking concentration leads to an increase in banking stability by 0.24
percent. The indicator variables of the ratio of non-current claims to total facilities
and the number of bank branches have a negative and significant effect on bank
stability, but the variables of ROA and ROE profitability indicators, the ratio of
risk-weighted assets to the total assets of the bank and the ratio of facilities and
deposits to the total Bank assets have had a positive and significant impact on
banking stability.

5. Conclusion and Suggestions

In recent decades, financial stability as the goal of the economic system has
been given more attention in policy making. Many central banks and financial
institutions, including the International Fund, the World Bank and the Bank of
International Settlements, have devoted a large part of their research activities
to studying this field. Stability in a financial system will be established when the
allocation of economic resources (savings and investment, lending and borrowing
and economic growth) is done efficiently and easily, financial risk is identified,
evaluated and managed and in Finally, it should be presented quantitatively and the
system has the ability to absorb chaos and reorganize itself even during external
shocks. Improvement in governance indicators as well as institutional indicators
leads to an increase in financial stability in the banking system.

Since the growth of the amount of money is the main reason for the facilities
granted by the banks, it is suggested that the banking system of the country prevents
the process of continuous money creation through monetary discipline and the
future plans of the bank in line with providing micro financing and establishing
banking stability.

6. Ethical Consideration
6.1. Compliance with ethical guidelines
The authors of the article declare that research ethics have been followed in this study.



|
388
|

Volume 3, Issue 9, Autumn 2024

6.2. Funding
No funding received from public, commercial or not-for-profit agencies.

6.3. Authors’ Contribution
The authors of the article declare that he has conducted all aspect of this study.

6.4. Conflict of interest
The author declares any conflicts of interest.

6.5. Acknowledgments
I greatly appreciate the valuable comments and suggestions from the respective
reviewers, as they have significantly improved the quality of the article



https://pse.razi.ac.ir ;4 b0 Col—wg

2948 Sl @i 33 o il 3 ($3163 Slapsaie il

yTtee o e gl oublytl T 335 e B ' 13 (550985 0132

, oy llie g 95
47 10.22126/pse.2024.10463.1113
VYoV /oY /oA 1 sy goy5 VKoY /2INY s Lo Fu)ls
YoF —YAO : oo

oS>

*

ohleswlis g glasbaiblaz g o3l )5 o)lgan baygiS slasdl byl a8 slagasli sl (S olys s )8 2l
Jelse 5| (S olgisar ol il s oob (SheSo wpan (bS5 550 S b g yub (slaans )3 ol 035 oS
adllae ol (ol B ¢ oll (ot ol 38,5 )18 a3 350 (4800 iS5 Uyt dnsgs (silysl o NS oo
SheSs slagasLa il o) ol 5o ol s busiS)slo csain layg-iS )3 (e ;2 095 (oS Sl
ol gy 0zl (Jgane wlaye JBlus gy (6854 L Sl plejls gine st (slaygitS )3 ()00 12 g5
L5 15 (sl ale yins sl s alogls 5| g pcians &5l (slmodls iy oyl o 4y Say (slmosls .o
5ol Mo 9, 51 (Sl jslateds g gd (SheSs o as i (s wah (Sised 4 425 Ll VTV L Yoo
Olsie s ol dlie o lsl s lysenl (SheSa ol (slaailio o ol ddlga L2 gy 68 L casblisy labon
ol S ol g oy sl 45w o L Jice gl ol .ol 00 581 3]y e s sl pasSsye
) il dies wSlgi o (508> Copning 5uge 45 Lime oyl 4 1)1 1588 5109 1013 (8 o (5yl0line 5 (e
515 00yl () 2 IS S (s lmpuiio 51 (S lsie s ok 5 crizrad -5 olyd |y Sl gias loypdS )

O (5B 1 gloline 5 ce 13

Bilie oy g g (S 01 0ol SalS Jgase wlaye JBlan ()10 (S 2Lasdl 1S (s LR2Slg
Lol
[E51 D20 (52 .G21 .C23 :JEL ciidib

(Jgiamme Bdiaansgd) syl e o 08zl o gylol 5 (golazdl pgle 5uSls ¢ oSl Slaidl 05,8 Loliusl )
Email: y.gudarzi@qom.ac.ir
.Olﬁl ‘E)S‘E)S»ls ‘Lfﬂ“"l .)I)T oKasls Coypde g Sl o»fd);'sa Lgﬁq:‘iﬁb Y
Email: z.morsali@ut.ac.ir
ol el el 08ty ¢ gobazdl g eloas ! pole 3uSiails ¢ Jlo oyade 0g)S il ¥
Email: abbasiebrahim2000@yahoo.com
bl el il o8l oladl 5.80asls wolazdl og)S sliwl ¥
Email: mmehrara@ut.ac.ir

59 e ol 1 (eoles slayane 1l L(VFF) . pansmo il fromdll e wlie (1) 3555) upe tel0gm Lol (635963 :allio 4 glsf
FeF YA () ¥ cages e Suardl lllas (1S SOL e
https://pse.razi.ac.ir/article_3066.html :4y i Slolw 33 e Lol doxio



IFoT 3y A Bylacis oY 890

Aodds .Y
g loss I ot lyl p3l glaans (b xS 23 ) ool ol Sl gy 859> )IUSL
pllas Lol (clod S5 Ll adly o yind calises dlal j3 (SOL @lodd g o (Byme (SSL i &Y guame
oilPl g 31) Jor g1 4l cunl lie (el 5 (Jlo slvaunsze 5 5)b5 SOl i3 0 SSL) (SSL
&es) Jlo S danly ()l ulop sacdld 3 cSyb g O slhel B3k 5l Jg o
Sleds (2B Oyby lp liel el ULl (SO slacalyy (OMaws slhael g bl
[ 26 e g Jbo Sluwge @loss ojgyel . Jlo loss g (35)lb cla olls cobel Bgdio ¢ sldlamly
Aoz 5] FSBS Sasles 5 Ialosls Ly Sloss 6555 a1 35 oS sy 5 (ol sl 1 ot
ol S olpe ) s deserme )3 mhe b D5 Sl don GBS 5 5 Il ey slaggaio Aol
Y0 leibly) cadls S

O)la g Yok leMbl slaaia fals Bk I ady 5 2D B9l cow adpln (SL el
dgzg OleMbl coudlas 5 bl oljl ol 0 a8 cul o)lb aBlaswg (SSb plss cuiS g o gu5 oo
S alobee 1) 363 o @loss algi e 2T 5 ool bl ol GBaslols 5 BaSas,s 5 5
ge m il @by ol bl e Wlsn (SU L ST alple (YRR (oSl 5 2 50)
oSl S sl (6,8 elo s 0935 el gl |y p3Y mlie Wl wans 2ol |, &Yole 5 e
Bius daseine djlo o laie Jlo Slawte plo j11) bl 48 015 oy clled (o5 o loss  09Mls
S oS (oobail oSy Bun g canl ookl oKy o SOl cwla ] Jlo weli g Jgr 3 by
YA ) Ken g (sdosro pd) diwd yidu (2339w 1S3 50 0)lgen 0 AL IV el

Sl el duaseio ol 35 (slogss ol DS Ll 53 Slacsge ool Jlo Sl o
5 o) ol (Uit S8l ol & (Jlo Mg sllasl g HELS NI )03 sslaen
oS Gl Slawhe oyl cullad i 65 opl Caonl amd o 58 an g el 0 1) eSSL assl (VWAS )l Kan
53 g 3 5 WS o el p3yn pyas Il oy ook 3l Bas 1y 295 o s g
Mg ldlite o g loolS & Jlo el Sloss B amadly] oy 5ol Jl (o ol o pogaday
O (Sl pllas Y5 4l ogMe it Slal > (Kot b el K0 Gike @ b Jlo
Sax > ool G 5 Sluhe pl 4 dag Caa 0 (6500 Y5 )b slaidl Lids 15y )5 e
130 )5 o ol cole g el 55 1) O L jl e & Cosl 0B ke (eobal gl
(AT (o San g 3,5 ll,3)

gl (S ol s 55 e bl |y (05 a5 gy ke 3 (b OMSe Sal3
|y s ise oSy (Sansdyy ool 5 i oo CannS 5l | S 15 g b lgls Cannsdy (g lis!

G il g ajlaig oyblbre 4 1) bedby piwew 3 Slas Wilg o (SU lou uiored a2 o il




Im

oSS 3 530 @it 1l oo g 5258

2 90 35 wlide 13 dloyw zo b g J3b Il o (el Cage o J3 b sladly 4 sleiel yials
(Jungo et al, 2024) 395 o )l s dtas 9 SL Gl pials 4 e (S oo SO colys

I8 g 350 a6 )l Cunlus jd Liw jl i (ooladl sl Gua g Wbl glaaas » b oS
daged S g Slor Sl o Malline Bodio alax I (g)lus Jlo Sluste g (555 0 SOl ol @b S
Gy Sy 9 ol o] st ) > adllan 41, 35 s slacle (53 i ol
plas Gy 0l il ol arlge Sl bulpd b w5 2980 BB () @y (Jlo LS cosls
L) 9 SSely 9 (p3ply (sl alopw 5 Il ) Ll gl janass & 55 dales )55 Sy Jl
Cale 53 9358 Copde g 2Lyl g alolid (Jlo Sy 0,5 plonil Cgruds 5 S ©)904 (ool
Oloj 3 > 1y 298 S (dglojles o (Siadl Cla WUl pien oxizen D93 L) (B g0
(Y5 wlillie 5 5,Sls) Lbb aztls o) clacSsd

Sy &S 39 o 4 _ng & Jlo Sl 36 e iy ) b b Ygame e wiile Jlo 3
AT den > @y 5 GSU o & Jlo gl W8 s 1) oW slaid] 0l Syl Jlo
3 (e <¥iin plaes bl gl local b 5 cotalis 80 slagey ok - o (sla sl
St Jo poed o Ol b 39y & Jbb > 0980 GBI - Jlo Sluste Lol 5 (Kusidy
e ol iine b olyls o ialsEl 5 patol sl oS 39 e obolid o b i (sla ol
ool (Egan et al, 2023) d45 o0 (ol Jo (somwas Jbo iou l b ol SLSU 295 cawsp Jb
ol 9 35y o Om el Jlgj ) L el cuadd a5 conl jol nl (e o Jl b uSe o )18,
Lol o gt Wnuasd ials8l L] 48 lygo 99 otalite sLid 5 ool 5 (s ylodl ol sSon o
Bd Cul (Son g 1L alaiio b g aeolisS canl (Ko ol ol 48,55 398 4 wSe Kinl oim
el ol 4

9 Lahls sy Gllas pas 35505 515 iz Gen s )3 0jlgen Jlo (g S dlawly oS I LSSl
chlsel Jgog )3 29000 2U15) a3 gl (spdpdllas pie izen 5 STl slaay,
ey JB ) (e 3 ojlgen ) Sluwge (pl ((olal aslusl Lulyd ) (ogasa (olcl
NI sl 83 1o 5 ks pglatads U Y] 5 ol 51 (oS SOl b Sy ] mda 3
Glod S lodl (wlal pad il Slawle cpl 2,Sles ;3 (65500 L5 Cgd yoomod oges
g ot i) sl 55,5 S T sl ool 390 (i3 5 (S ol 51 ol SinSs gelt
by adllan o) 55 el o)y CanlincSal Syl 3 o0litel 390 (sl otee ) (oS WSl s
sl 04 43313 )9S (SO s > (Jlo G (3l5 slapadls (R (o)

e Sl sl 558 S i 3 o 3 1 53005 5ot 535 s e ] Lol i

bl pae jl (lasgeme 53 I wius (Lol polis (b I 5l oS ole ;S0ly (SOL et )2



IFoT 3y A Bylacis oY 890

ol 5 o Sl Ll (IS (Ban da g liS 0l b alaly 3 (ogad s (bl piu lp Jbo 0l
u‘)lﬁdgl,o).w dlbo.)).:,w u.\> d‘); WLA L:b?u uLJL\ Lfiéb W gg) .JJ.m.)L;a J.Swu ‘) L;‘Lo uLJ
S Sladl (y 4 pgd S0 )3 oo I gy Cal 0 JSU5 s i Sl adllae (pl Hls e
pelad Guios (owlidhy) 4 p)lea (S Cusl ok Ay (hagh Ay 4 pow (5 ) g (Bu0
458 Sl pite sl ol 4By @l v g 4 g 228 Jhe 25l ety IS 3 )b
Db olad! ol &) § (g puSams

Sk ol Y
Sl as ooy aslge (golasdl (M slacled o (o)l slacwds 5 318 L sl dad aw b olpl sladl
o U8 5l (Blue b pus] sladnd (b jauiS (SOb i Col jolS 0 (SSb slacolled Lmdl dlox>
S 3y £ sy S 3 g3 Coppin g3 (Sl 5 ST slacanlyn o dacSil 0
4 ) (Sl gl & layedS bulyd b ol duglio 5 olul oSt Lulid gy ol 0351 9y,
w55 1y Sb ol bles ol slasdl a8 cal ol ko dawgs Jls 53 (sloyguiS ogasds wiled,S
Jop & Mas byl ol eiS e S b clacoks 3 SSL g (Jgd cledy &5 dix pa ] 03,8
il olasBl JolSS g dmuwgi g (golaiBl (M clacudled ml (g pReuias 85l]

S sl sl (621155 ISl ot 5 0l iy sl ol lisie (sloysiS 5 ] la Lo b
claylae plo g 550 oblke 4 s Sllos Camlus o Fudd «(5y9hdow o po (gylL ¢ LS «SSb
OYAY s 5 (085) (ol

g olyeSe id ol 4l ol Cacdl w3 b olzo 5l a0l sl adls o SleSs coy
CleS @lie 29800 el (3l lagadls ()l Bp 4l Jol )3 Coeal Jlas wix 1 ool slaasls
A pouw Al anass L) glag)liS ke Cuowwds milio 4SSl pgd 390 edliiwl )8 &y g0y slaidl (>
4ol pyles ST S 55 oK 0,Sles dgpe g &S WS 0 S8 lpte 4 ool o gadls g JleSs
LS o oS Ol mlio S (gl il oy yieg bl g3 opaecia b Jole pis 4 (o3l sla sl

(YA hlSen g e ygr) 35l oo Sljyie oy 4 jomme 1) ladles (el ol 4G ooty

yay I



l yay

oSS 3 530 @it 1l oo g 5258

03y il (gl 1y ol lass ¢ Jgl ] Caonl glyls s s 4 (SOb pitaws ©lS puioron
P ol 5 a8 e bl LB Jlo dasly g S 0 ST gy Casls JU 41 cpgd S o a3
M) g el Wlgi oo ai )3 g wles Joo 53890 gl S lepn 4 plie janass 3 & djle e
P abe @i e 9 (S g 3Ses 2D GLIEN el p)lea 258 I alopw 5 oladl
D9 g0 duaidl

syasld 5 GheSs jasls g8y (oolall (K e 5 (Kb g LT 3529 Jdoe
Pl b blcSl o 5w casSl (6,3, 5,5 Aledl 1l andl .l casnl gyl eSSl ) oolys
G5 g amde Lol | SleMbl )l pie oSl culld S casl Oglita Jlo slasls plo
YA ) Ken g (Blas) w0 ialS S co e gl 1y ol lolow

gl pizzen B> okee p drg Sl 3 loygdS 3 1) o plie el ol (i eSSl
B> 4l sl oYL ol 4 (S gl Sl (8L srodp S o st olaoly
Gt 4 Cams S (2555l bb & (pba ttea Olyyie ;36 Cov jiin bl @as$
9 59) led el |y 3Dy plaw O3 g dnd (I ) 395 Sy bl andly o153y
St Sy ool el b oSl Jlslo dya08 &ej ) (aS> Slpyie 1TV ) Kan
Bl 5L o adly Oglite wrew (55 GRIB] p (e ol (ol Ban b cuwl (See g 3900
9 Ngd Sy sbrofon 2l dmled oo (helew 31> 3929 (el 9 L1030 (e SSL (g
oIl (b ol Sl (sl ins Gl 1S3 e A3 alidl e 53 1) 595 plaew (55
g Hgdien don S IS (Kb s (SuSd)g Sl xS sl eimen g f)JI503 50 sl
Sk & LSSL > ol slepadls 5 SleSes lpl dwy e Sl 4 isd e depllss pin LSTL
S S sl )l E 0 Ggh b (S8 S il g )l B Ll ST S SOl 5 Shee
pholal ghlelew 5 Jitus bpaecin buwg JpS Jloel g jude S)la (5o Uil plai culie
.(Sysoyeva, 2020) s

o ogle papass bl ol 4y e dbal She Jlo dauly clil (Sl ptee
D9 6y a9 o3baBl A3 oll el Wl oo pimen Wluyoo )b S 3090 slags)lS o pu
S s S )13 ol ot Sy IS izman g a3l 3 Shee gt 3 o s
hlpd 4 Jlo O3 09 o0 dLal > plie @iy (Rl g (S piese 3,8es (2L 390 el SLSL
5 SOL) Jlo s G ol (gl ny 1dl 00l anlge Sl bulpd b s 4 255 00 3]
My p el 033l g (QUlg5 ) (4o S35 aloyw Ik o)l alesw 5 pdiodyew (Slrdunsia
.(Ha & Nguyen, 2023) sl



IFoT 3y A Bylacis oY 890

>y Ol )Y
ol 4l e glaysiS )3 onlail 0y 5 o ol dadles oy dlaily oy 4 (VoY) | ila
s cwl 03,8 oolawl YAV-YAA0 Sloj byed (gl Lgy Lb claodls gy 3l adlles cpl 0 (g9
SlS g ord ool i)y 4 e sl 3,Shas )3 390 5 (o0k5 (sl puiio a5 a3 o L sdelcunday
ol (g3laiBl 1G5 jlwdine; 50 (Jlo

Bl 3 (g9 ol 4l olig)l (slaygS (6 HISSL st 3 o Sl gy & (Vo7 +) Tlgsgus
Candg yd (5 blize Kenl &S 0ol Lis Yo V=Yoo ¥ JSloj by50 (gl (slawslie Juloo 6 LB jo 255
B (Z-Score) Jlo cli [asls Lldda gadse ol o5 30 s93g (MOl Llday b)) (sl ygis
D385 o] Sl s o L5 s sy cloysuiS 3 ilie coaile Cppioman usl 0391 igles
Lol

gy 3 ool L1y °cS s (olaygisS 3 Jlo s g (o0les 3,Shee oy bl (VoY) oS0 o " 2!
baidie 45 cool ol Sl U1 ddllas gl ble0,8 sy YOANARe boj 503 gl L (slmosls
sl 42313 U yguiS 5l 09,5 ol 3 o b3y (g)bline g st 13l (o2leg

w5 Jo S8 3 o Cgad g ooleg S sbopize 1l 4 (VYY) TsS 5 o
=¥V Gloj 35L p0 €l gac jaiS A 3 LAY (gylol SleMbl jl adllas oyl s slaslyy  SSb
st 5 390 &Sl o Sl addllas pl ol .l oad ool L (slaodls ybg, ¢ VY-
ol 04 )9S ) (SOb it > o @3 50 Lljal 4 poxie

2 slaygiS o (S ols o clged g o2l slapiia Sl gy 4 (VYF) lSen 5 oSl
oS 4 e (ool sl sl (3 deus &S e e Ui ol .l ond odlitw] 4Bl puans (slaygluiS

a1 Gl Y-Y

dro Jo > (sloypuS (SOl e U3 g2 58 CuaSle by 4 (WAY) ylSen 5 (o8

Gl asls p 50 cueSle o Hles leicd CSSL cuSllo Hlsle 15T imgi ol 5> sy

1. Haini

2. ASEAN

3. Sysoyeva

4. Ellahi

5. SAARC

6. Ha & Nguyen
7. Jungo

|




I Ya

oSS 3 530 @it 1l oo g 5258

St yuxio olgieds SOl cuSle Jlid b ool 00 wyp drwg > > slayeuiS 51 S (Sbols
2958 o Ly 30 Bged Cal 00l oy (2)B Sl 5 pogad CuSlle ((Jgd coSlle Ao
o odlal b clmosls  Bobas @l il g, 5l ans b g0jl (clp ol YoNV=Yore SlojB5L po e
CSllo & S Ggmo Slllae Gl 5 5SS STl (g oSl o cunl o] il lis
g S 6 pglages slacuns 5 5l casllo lgil lo 4y Cund (25 Sl Lol )l (2 g oguas

o1ty GBSy Jlo Sl 1 o sl 8 oy 0 (IYRA) (5p8lS S8 5 s S
Srod 9 jl g (olalon - (hnog odliiul )00 (g (o) NlaBby Glid bl 3hl s 5
390 )5l g 00 (6ygla ) Glloelis” gy 4 (tmedy slaeals sl (o) Sbye Shmgly (65 Higes by 9
Elgl oy am3 o Ui imgh guli .l oye olojle SledMbl gels SSb g (pg d)5ley ,l33le 5 odlazl
3939 (gylolize dlayly ¢ Jbo b3 b sl S 505 5 (g0 b pde 0l o S cuSle Jolis oSl
ol Jlo 03 Sl Hlsbo ()8 ,51 pac ,Sily laasdly ool ply )5

) 2 o Sl i) ol Sl oSl sy 2 (W) o (a5 5 (5352 833 pm0n
pllas oMoh 15 g «cdgd 8jlul (gilw o g b)ldle 3 cwlel Jemo» &« Lo dlaidl ) wls sl
S YA B by b b ol slaodls 5 Slea ol 1 ealizl b il )y aSTh «cdgn ey
gre.t ‘U% Sladl ()J..\.’O.)).A.M} ‘SL&:JLQ) ol o ad L A.a: )LP J;J u‘ﬁ‘ d]).’ L;ch ols LS""'{)" uab-L»
ol bawgie Hlade 5 Gllwy 10 b )Slas (55350 (S p (adls Colw | s (ool cutS § (5,18
Camd g 3yl F 5 3l dm 390 Slad FA (o il &S aad o s s Sloss Slolis o old oSy
Olpl oy by GaeolisS (aaieo caSed cleay &S gy (> )B CaoolisS sy 4 (g5l plD
IS &S - B el e a loyw Gl il caws Sl wslazsl Jb ol p 1) oy
g Sblog p |y ate Bl oy yidn ggemme 50 = Cul (3l CatS day o )8 008 Lol gla a3l
Koy g 0L Cllwg 3o Sled cpl (g e ol e el aily Jbo Gl S5 (adli buwgis Hlade
Gl 0393 (lo 9 CSSL) (Jgdpue yisw aeolisS ol g (b pMBl lyuws (2B Caesidy Jojs

S Sl p Fhe Jelos anasy g Comlas Jdod (qw)p 4 (VWAY) ohlSen 5 (6352 B3l dpes
slodly 5 Sl b 5l edlatwl b ol c o pl o ladly oS5 jasls cals e ls o oy
sl o0 4l ol el 0 slan i Jbo ol S5 Lasls < Y0 B TR s Jls b oyl
Sloslatwl b o Sy (adls ol 5 G 20l CutsS 9 () iSu (o MS slaidl (uiied pew gladlys
lolis Jlo Sl 5 a3l bgie s 5 llug Sl gise Cambs b5 sy



IFoT 3y A Bylacis oY 890

aS - L alBL a4 ced A0 (6 S Cand g0 Sled YA 1y 5l a8 e o s gl Llonds
2l G Bl oyt Egeome ;3 - Canl (9l CudS > cgd o codls (Lol slapasli § (S
b el 55 o s gli) ey ol sl il Jlo 0ls S 5 yasls Lausgte s 5 by
S (51 GalBL ag 4 g dadgy (68 Cond J35S 0 |y 55 50 it

e S oS olal 2 (Sl o5 S 65 5 b & (1Y) an 5 ol
5|5 il qaly domin o g Jb deS d5lo olul p LS (aSls dawgs (U] an lazsh
95 b oill CSOL VS ) USte (claigas 5 1035 e3litsl iy (esbl sy 51 305 5 ol el wcenl o
S S b (SOl B0 Sl bl Sl 5 o 505 i i 5 Jlo Sl 5l g,
o s b BS06 ingsy ol 5 o b | by 65053 gy S5 G 3 e
53 SIS b a3 i b5 eul g2 opdle il (SO Jlo (6K ok 5 (S plls Sl
Sl Gk 5l plyie )9S (S ASed 5> eadodlatul) Ul (350035 b9y slodr by (5 xS0pdd
35 K8 Sl 8 ot 4 il Jlo (6,555 oS

i 3 Jlo Ol (ool sla o Bl wyp b Sldlae 4 Cus psls ddlbe (6y0ly
sl oab 4l py o] 4y a8 SOl Bjgn iy Slalllas 4 5 48,5 18 dngi 500 yiaS a5 sl S
b9y By 59dS (Sb prane > Jbo S8 )l g 3 bpte Sl gwyn 4 adlas ()l

Caol a3l (LU claodly

oiR93 (oWl vy, £
Sl 1] 28 o )15 (63,8 o 00 ) B blod 5l g ol (Stman - e g5 31 a0 oyl
omd)Bi@? sosls g Lol 04 e3latwl glasbuls U29) 5l Gt 4y bgyye ool 5 b cols
5l Buins slaodly Judow g 4300 (gl sl S 4 p3Y lodds (gadiwd g 3)lg (EXCEI) 03,iuS dxio jd
sodly lojen duslis g adllas 3y90 (sloodly g5 oy 5 o )S) Juloo 5 (Siwser oo 5 4500
ol o odlawl EVIEWS-12 jl33le 5 51 o LL (slaodly Jas 5l ¢ Sloj 5 (oalaio

b llselis’ oy, 5l leMbl (gyglans ) sl Gl Gimghy cpl > CleMbl ()9035 b,
Oy g 4oljly) AVl bud o plus Jlo oy 4 dxnlpo b Sl 51 bl gladiges 03,5 bl
Sy Sl b (prizron 5 JIS 5 oy lojls ol Gl Sl (lape slacadlasl 5 (k) 5 39
UAYAA 5,90 (gl o) (oMol (6y0003 (655 30 SOL Colis 13 39550 (o0laidl sl Slai g (oolail Jloj
lodgs Jed VFY=V\WAA Jlo b S ol o5

ros |




| vav

oSS 3 530 @it 1l oo g 5258

275 e 35050
AU oy splitody ol 01 b 4oy 225 Jhe 5 (e sl oigeil @l Bl 4 s ol
Ol sl sl oad odlizil (Ll (slaosly (g 16988 (SSb s 3 (SSL S 2 (3l slapas L
L (Sblolon dlal; (gdn p5 5 sl 00 plonl Baios slapuite (59, 2 2y Ay (y90] Izl yolaie
rodd 9ol S 31 (ol slmosls bl pals (slagygoil (upms 5 005 )y Iyt tasily Al
Wl 035 359l Bl e coles > o plosl yeunls
Do o (83503l Z-Score jlse 3l eolaiwl b oS sl Jbo @l jadls adllas opl j> dtusly yuxis
e 2 o) (Sb S e pasls ol 5l conl jle adlas ol 3 edlital 3y90 Jdiue sl piie
slotels 4 Gllas sty Cons o) SO elyd 4 Abse Cund (e —Jlaidye (aSls
4 Al aoly> o) ROA (g yglage (adli codliged S &1 ()2 o Sllllao Cond (Sl ililos
4 odogise S alld Cuns fplow plolo Bsi> ggame 4 pals dol> o) ROE o (alls JS
oy Oldllas g5 (65550 b i D g Sl ST @ bod w9 Mgl s (il 5 4 S
il pj Oygods adlae ol 3 (Olid (Sg Sy Jhe
FSit = o + B1CINS;; + B5Cl;e + f3ML; + fL,ROA;: + B5sROE; +
BsARi; + B7LDy; + BgBit + €t

()

Cans by Clip o« SSL S pe adls Sl CINS; (Jb ol adls Sl FSjp dolee (pl 5o
s ROA (gyglgm asls w@Maus JS & (o)l e Ol cons Silo MLy «SSL 2al)> & asn
ol a2l 52,8 S0k By 9 olyls IS @ ed yuso

sl ) g 53 or i clacSily adlas 3,90 (6ylo] dols

oS (5 )lol amols (820 .Y Jguo
@2 2B, Ly ol S olplo ade SO

o0l Olobo old, (3958 o] oo Sl

oaudid (g yg03l V-0
Syge pite olle bl (Baiod 1> OO (slagyg)S) plxl I S5l iy (oS silode 5l 3
09031 3 ozl b sl o o3zl (IPS) (e g oy el 1901 51 gkt ol (sl &S 4B )5 )15 (gus)
1515 b g (pio (Sualil 45,0 L) Blo saial 8 oalil 550 (loj (slacsyw bl &5 go50 ol a8 S50



IFoT 3y A Bylacis oY 890

sl 035 ol K9y g Tase Sl 4258 29y o 3l Aty (ygail sl 4B 15 ) 3y90 a5
039 +[+0 il yeS (g)blize paw Jude Guiod sl pxio sled (glp &S Canl cpl B LS Y ol s

i Ulo pdaw 3 W pusiio ol g 00ds 0y dnlg dilyy De3g 0 (e o dud B Aol ) (il

G (5L aiio oty Al y S yge3l Y go
IPS ;9051 N
6)loline o 5051 5)Le]
oo —V/v¥ S ols jasls
offso Yoy SSb S e padls
oo -Y/50 Mg JS & gyl e SUllae s
oo ~Y/AY SOb ol @ 4y g
ofe- ~o/¥Y ROA (¢)sl35
oo ~¥/A ROE (¢ sl35.
o SFIFE bl J 4 Sy 4 oadai9e sla gl Cas
ofee -Y/£5 whld IS 4 od ys 9 Mg Carnad
oo —Y/VY SOl e 3ass a5

(ing, ol i)

e 3 (o) 9 e g puad Y0
S a5 o ol 958 (S w3 (S Sl 1 3l sl bl (i g olaion
Ol Bo g0 5 ablie o colpd g Whise Sl 2y o8 48 2% e o)Ll 15 M3 o 4365 plon 90
ey b A sl bla, o yiosles ol il Sglite Wllad e g boyes Jsb 5 s cMes Jg il
Caol (9l 0y50 cpl Camdalads oy e JLS g pre &S0 .Gl (pposs LB 55 (OLS) Jgomo Slaspo Jslas
% 39 prie Jbo o slld 4 Col (Koo 5 sl (Y Codgiome calyd (8,5 a5 cols
25l a8 505 0 158 sl o Lol il LSy dtaly it 59y p ablie Il Coul pSes 503 @)l
2 3 (Slad g ol il ulply 5 cunl glite Gl oSl 3 (Kb ol g el lapasls
P ke Sl 4 bayye calisee (gl o Ol Sl aS 205 0 (15,8 Il s gl (pl b gus o bld Jae
3l o9 odlisel (oS5 by 3l &Sl e gl sl Al (Sl Ols p SlaSs 5B Bas ol
1 bl slaoals 5 oslizal jod gesl &5 pge 3 d53im g5 ol b F geil & ek slaodls i)
aS ol Ol b Jse 5L 29 edlatwl Bolas Il bgy 5l 48 39 03 awseis bl o8 5l sl jlxe

29en o3lizal ousle (9ol 5l ©p0 a3

-




| vas

oSS 3 530 @it 1l oo g 5258

s UF gg0il 51 Jols s )-Y-0
O3l 5k Jie JHlie o asly plas (slp (LSt e 5 Tase j1 (20 yio (158 F b)ll & 055 L

ol 0als 1)) Jao gl ¥ oo )0 zuls .0 dals

U g 00w i gLaodld & ygods Juo 35905 3590 43 (sl (4903l Y Jou
(o LS Bamgly guiio) Culi 1314 Ll sbasals

Colze mhaw | 2] 9031 @1yl
ofloce 20/0Y Abio F 3Ll
ofoen WYAA ahais g5 IS 5L

{093 el ixia)

2 Sy Jae > <l Sl g Bl (e Sho Aes b g g cunl +/10 5l S 9> S
2395 4 b DIl Sygods Jao 35l Ll 4 b gplplly 9,8 (A 01dd) (10)3 V) 2oy B e

b Cuze )l 2l glaodly G ygods Jie

3obad Ol 31 b bl Ol 51 ol g0l Y-Y-0
Tooslar @lyil g el Sl sy Sogo 99 4 a5 Ll closld a5 sy 9 o il b Lise ol 5
2 dgbige il ewsle (ygail 51 (Ll (slaodls )3 (35S oy e pslaieds Db OBl (Sl
sl Jie (ly pole ogail W sl ol SIgl gy 5l edlitel Sily yho des 3 5 g0l ol ol
¥ Jods 0 a8 ewls O}aﬂ 5 odelcannay bl a8 I pbol wolite sy (sl jusio b il

Cawl J.Lo (.)")‘)J d‘)" wb A_:l).:‘ L)"’ﬁ) ul?u;‘e)shoiuo)ﬂ .))).3 Jl.) Cowl 0l u»)l)f

Blio yd coli WIFIL LU saodld @ygods Juo 3,910 590 45 saudenld (9031 £ Joua
(o 5L Ky aiio) B3bad o131 L il glaosla

L;)l.ll;m CJG“’ o)Loi 094)‘1 CJ)S'I
ofeen AY/YN u.v.\a.iia93 71 o)LoT

(otnssy ol s

1. Fixed Effect
2. Random Effect



IFoT 3y A Bylacis oY 890

POUNRSWESIN S
Syl ol o (SO ols g ybline 15l (ool sl pito 45 sl )yl Aadllas 1> owyp 3590 duid
cilisco (sl ygei] bl 5l dny ¢ opmess =l g oad odlatwl L (sloodly gy 5l ans,8 oyl 9] yslaieds

] 0045 6313 olid ¥ Jods pd COT Cowo Olga,o]ol 9

Y gel> g, 51 o3l b i (128 Je 20 S
§y1bxe haww o b ko
/-y -I5Y fae 5l 2ye
ofe oIv¥ S S 5 el
o —- /oY Mg IS 4 (45l e Sllllae

[N —/\Y Sl oy 4y iy 5 o
ooy AT ROA (¢ )59
ofee AN ROE (¢,gl59w
ofes AL b JS 4 Sy 4 0s 9550 sla ol s
.[-Y A4 by S 4 od o g Mg Cannd
ofen —/\Y LSSl cond Slias 2,187
OFIAY (+]++)  Cyjgme,S, (Prob) F 3)lal  +/8¥Y O G
Y/ Ogdly cymygd Bylel  -/SYY oL s s L

(imgsy ol s

ot ol atil Jbo @l g )bl 5 cute pil SSL e adls a8 das e ol s
w e (Sb 3 et 50 (g s il sl s b s b e bl opl il </YF L ply onis gl
Dedige dopd VY i 4y (SSL LS > il

oyl azily Jbo cld  o)bline g Lite 5l EMugus IS 4 ()b pue SlWlae Cand adls
SWlas Cund 3 Gho Sy Gtll b plo Sl Ll () sl /BT bl aabaly
Dy e oyd OV (e 4 (SSb O3 3 (ialS 4 adie s 5 4 () 8

2l 0053551 1 g sl 4l Jlo Sy s)loline g site il SSL el 4 aiy s s aS L
@ e SOl delyd 4 Al Cuns ) oD il sl ple LS b ell ol el <VY L
Dgd o doyd +NY e 4 (SSL LSy ials

il 0535501 ol ps sl a3l Jlo S (s)blise g cute 23U ROE § ROA (55logm asls
5 ROA (g)ghogw adls 5 cao o il daslpd plo s b wlal opl sl </YY 4 +/VO L

9dise 2oy YN N0 lie d Jlo S 55 GhliEl 4 orie SOLROE




oSS 3 530 @it 1l oo g 5258

2 e @l (g oline g e b STl 2l S Sy 0 015059590 Sl 2Dl e a3l
sl dals ple Sl b o wlel ol g cwl N Ll oadsygly co sl andly (SSb
o Jb als o Gl 4 e b ohb IS 4 Sy @ oddygiee o ol Cund a0
Dgus oo oyd N l5ee

ol 423l Jlo LS (boline 5 Cute 13U SSL oy JS 4 odpew 5 Mg G a3 L
G > 5200 Gl b ploo 3 b bl cpl sl SNE Ll eadaggly oy
Sgbige Ao IV Gl dr Jlo S5 3 Sl 4 i Sl G JS 4 Laod e 5 ¥k

bl 0dddyglp oy ol sl Jbo ols p gbline ¢ hie )»L Sl s Dl i )& s L
@ e SOb cad ol 50 )& gho DK Gl dalis ple GlS Lo ell ) p o cwl <NY
Dgus oo bod Y e & Jbo il o Lials

oS ol opl ko oS odel Cawd A o )d /Y 15 i oo Jud 5l Jde 35lp 095 (slao, o]
455 b pipad 9 gn 0313 gt Jho Jifuee (510 it Slavgiy Aty ekt Slls | 2y 5 350
J3e 53 ogely s Bl sl Jlolias 00531l iges Sy JS <ol (5)oline s o 9 YL F 5Ll 4
- Syl 5)lel 5l onlil b ccoles 3wl Joo 3 bl Siumendgd 3939 pae [0l a5 cunl Y0 b ply
a5 500 (o )lol slabliiul 4 Gl e g cal Jp @i )b Jre S SMon 45 s sanliie |
il slesel

& 5o T
i epobaie cal sl ol y9uS (SO a1 Jlo L5 o3l slo it iU oy g ddllas ] B
laany ;> b odlatwl (Lb claodls bgy g Yo Y=IWAA Sloj 35L )3 5guiS (SOb w5 lol coleMb]
Gl a8)S )])8 an g8 3y50 b g yliS Cuwlow > i 51 i ((golail i Gan e b ol sl
(el iy &g SSL g Sl S odlipe Gotio dos 1 (gluw Jbo Sluwle 9 (65 10 S
o i S50 Gl ledly (olaid] e cpl )0 adllas 4 1) 595 Sladass slacdlad 5l (5,5 ico
L5y 5 ExSely 5 (Boely (S alosw o jlulm) Ll plie anass o5 4wl 5y Sl
Cold 53 9 358 Cupde 5 2L alolid Jbo Suy 9,5 bl Sggudr 5 L @0 (solaid]
caSas loj > o 1y 393 dame adlesle ¢ (Saadl Gls oUlg i g 398 @l &S g0
old pd Gl 4 e ol b adls icren g ueS slaadli ) daup L alih )b
g (S5l s

S als g gyblize ¢ cute )ML $Sb S i (adls a5 e e Ll ddllas oyl ool Cawdds e

2 Lg.\ao).)gig‘ ‘}»1)3‘ cb)‘)w ):L» uL.; l; ¢uu‘.w| U" » Cawl '/Y\c L )J.‘).) Owb)sjﬁ W)Jo sl ALBld



I
oy
|

IFoT 3y A Bylacis oY 890

Slllas Cons (adls lajssie Dgd o0 2oyd VY (lie 4 (b Ol 50 Gl 4 joxie (S S 5e
loyie Lol wzdly (S3b O3y (g)bline g (ile b (Sl cond S5 5 OMges IS @ ole
Cowd g b ol IS a4 Sy 4 odgiee ooyl cuns ROE 5 ROA (gyglagm jadli
ol aily (SSb old g syolins g Cuto 13l SOL oIy US4 baod pa 9 s
g o S D (69,08 looloiiey (s odolcusds mlis 4 4255 L
s 45 395 o Mgy sl 3L glasl cMaus gl Lol clde Joy oo 1y & bl -
2 Sl Gl gloaslyy 5 S 55l yote S 3B 22l ) Jsn Bl Gy 5l 558 (S
Do palal  SSb old obul 905 Jb WL sbusly
et g (3 pualy Sl & 29500 Sl Sk Ol (ol slaedlie Wb 4 g b -
298 plsl (b @l a1 jolatedy (SOb s ) ()l slacusl
Ao (slnylS geans 2 slaidl > (Sl SMigd & 50 Sty whelumdts gl & 225 b -
Sl 5 SOl pgloge SRl 4 oo b 29 sl gl 5l coles g Cogii pslatods il 4 ool
Dy (Sl

Syl ol

Gaslus 5 (4)an dlie pl )5 0 & Slpse el jl aib o piY 35 5 Baiws (bl o

il ($10)u8 ¢ SUiS 0408

OB N o us)‘.w.o KW

el a8l Gimeh cpl 5 sl phao b Byl 0 pMel s sMS cule ) yeus B g

X8l L&y

D)l 0z g imgh cpl ) (8l Sl g Kb o pMel B ain g



oSS 3 530 @it 1l oo g 5258

&be
My g ool g olaBl S glapusio I L(WWAR) e cygycpelly Sl ¢ Sl foymin (e ys

https://journals.srbiau.ac.ir/article_17814.html

$oe ol (oolaiBl glaysio 5 (Jlo slacuws (6,50il0l o Slols» (VWAY) bl Jg e ¢ Jo o a8
MY=F0 (DY wlats] Dol jingg  «olpl 0 (SLopls ol g cede
https://joer.atu.ac.ir/article_3416.html

Loyl Sl ol oolamdl (M laysie p5b» (WWAF) aebl wlilliue bl o Sl
http://doi:10.29252/jep.9.18.205 .YYA-Y+0 (VAR « eolaid] ¢ )L5Cusluw

las 5 ol wcypde 0 wai (sloiegy Moty i)l pedid Kosdie
https://www.sid.ir/paper/865221/fa

g abdswg cloyodS )3 Mel)d wigi g Jbo dawg H5> (WYAF) Wase ()5S 6, Sunl toymio (>0
https://www.sid.ir/paper/229318/fa N« ¥V (YY1 ¢ Jlo slais] Karwgs Jl> 53

2 d.)LA.B‘ .)95) 9 L§‘;9) ‘_ngo”J )...\L u;.»))g» (\\Nﬁ\:) .o..\.:..o.Q‘.é ‘u-’L‘)B ‘).m] ‘LS)Lf? fu.éh.m (S 1

8 Gl dewys g Sl iy o Mot yo 5,55 Klpl osad g e SSL dgw
https://civilica.com/doc/440725

Ne oW WY (o oo 340d)y €535 Capgdge boles S Ul 1ol )3 o dawgy asli
http://doi:10.22051/jfm.2023.39105.2634

Sl 18Uy (WY L slow] (6jyslS 18 (Jles (o SB fei) odew uatdyme b

2 Sl g clllae Kol Dl Bl g > eddaBpdy lacS s Jb ol p cesile
https://civilica.com/doc/1005183 YY=\Y (Y)Y « oy lblus g slaid] iy pto

GAudS)y g Cawlues Jdoo®» (W) L gdpe ¢ ool 3B Lo ple ( Jlye ¢ iz (635 835 et
http://10.22059/JTE.2020.279561.1008156



IFeY ol A Bylaci (¥ 8y9

ol syl goles Sloll olla» L(VWAA) s ple o Sl ye ¢ sipo ¢ ool o3 ¢ imo (633 835yt

https://d01.20.1001.1.26453355.1398.12.41.2.0

b slepize p ool cuisS saadlze H5b» (WYAR) L udgr (stiad ool S el oSl $g 8 ¢ Slis
NEEAYY (MO L] (oolais] slo yingls K(coio oMwlpe o oMl (gla)eis) plow
https://doi.org/10.22054/ijer.2020.37072.658

plas Gld ol s 5 (ALY (VWAQ) Leunl ] ¢ iio g pann § Jow) (6 )diSul { pomsdase w0l 00

DY-Y0 (VW (o gwel 5 bb Cupte &b oS5 cunS  elel n SSL
http://doi.10.22108/ AMF.2020.119331.1471

23y oMl (Sbyst g SSb o Slawwhe 5ty (MYAF) 5k w0dl 51tz ¢(6,lid thumn d,d Slal 3
- (MR wlatdl gl Jro ((GMM algess  jgliS célay) olpl (ooladl
https://journals.iau.ir/article 558964.html

LSSL o Slas j (golaidl glaad > 5l oy (VWAF) .Sl g0l yo fob]ﬂ (olslye (S8l (b ylas
IYASNWY (B DY Mo olas] «(WAY=WYEA) Ll Lo L o090 ddllas o)l
https://sanad.iau.ir/journal/ecj/Article/539819?jid=539819

Abubakar, A.; & Kassim, S. (2018). “Institutional and macroeconomic determinants of
financial development in the OIC countries”. Global Business and Economics Review,
20(4), 410424,
https://EconPapers.repec.org/RePEc:ids:gbusec:v:20:y:2018:1:4:p:410-424

Dadashian, E. (2015). “Investigating the role of macroeconomic variables on the facilities
granted by selected private banks”. The 6th International Conference on New
Researches in Management, Economics and accounting. [In Persian].

https://www.sid.ir/paper/865221/fa

Din-Mohammadi, M.; Jabari, A. & Ghorbani, F. (2014). “Investigating the effect of
periods of economic boom and recession on the profit of Iran's state and private
banks”. International Congress of Management, Economics and Business
Development, Tabriz. [In Persian]. https://civilica.com/doc/440725

Dizaji, M. & Ahangari Gurgari, M. (2014). “The impact of financial development on
income distribution in developed and developing countries”. Financial Economics,
9(33), 75-104. [In Persian]. https://www.sid.ir/paper/229318/fa

.v]




oSS 3 530 @it 1l oo g 5258

Egan, M.; Hortagsu, A. & Matvos, G. (2023). “Deposit competition and financial
fragility: evidence from the us banking sector”. American Economic Review, 107(1),
169-216. https://doi.org/10.1257/aer.20150342

Ellahi, N.; Kiani, A. K.; Awais, M.; Affandi, H.; Saghir, R. & Qaim, S. (2021).
“Investigating the institutional determinants of financial development: empirical
evidence from SAARC countries”. SAGE Open.
http://doi.10.1177/21582440211006029

Farahanifard, S.; Pushari, M. & Khanzadeh, Y. (2014). “The effect of Islamic banking
and non-banking financial institutions on Iran's economic growth (GMM approach)”.
Economic Modelling, 9(31), 21-41. [In Persian].

https://journals.iau.ir/article 558964.html

Ha, D. & Nguyen, Y. (2023). “Institutional quality’s influence on financial inclusion’
impact on bank stability”. Cogent Economics & Finance, 11(1), 25-39.
https://doi.org/10.1080/23322039.2023.2190212

Haini, H. (2020). “Examining the relationship between finance, institutions and economic
growth: evidence from the ASEAN economies”. Econ Change Restruct, 53, 519-542.
https://doi.org/10.1007/s10644-019-09257-5

Seyed-Hosseinzadeh Yazdi, M.; Erfani, A. & Ghaemi Asl, M. (2019). “Institutional
requirements for enhancing financial stability in Iran”. Journal of Monetary and
Banking Research, 12(41), 485-522. [In Persian].

http://10.22059/JTE.2020.279561.1008156

Seyed-Hosseinzadeh Yazdi, M.; Erfani, A. & Ghaemi Asl, M. (2020). “Sensitivity
analysis and ranking of factors affecting Iran's financial stability in the framework of
creating a composite index”. Economic Research, 55(1), 57-85. [In Persian].

http://10.22059/JTE.2020.279561.1008156

Huang, Y. (2010). “Political institutions and financial development: an empirical study”.
World Development, 38(12), 1667-1677.
https://doi.org/10.1016/j.worlddev.2010.04.001

Jahangard, E. & Abdulshah, F. (2016). “The effect of macroeconomic variables on the
stability of Iranian banks”. Economic Policy, 9(18), 205-229. [In Persian].

http://d0i:10.29252/jep.9.18.205

Jungo, J.; Madaleno, M. & Botelho, A. (2024). “The role of financial inclusion and
institutional factors on banking stability in developing countries”. International
Journal of Development, 12(23), 47-86. https://doi.org/10.1108/1JDI-09-2023-0233

Nazarian, R.; Mehrabian, A. & Moradi, B. (2016). “Investigation of the effect of
economic cycles on the performance of banks in Iran, a case study of National Bank of



IFeY ol A Bylaci (¥ 8y9

Iran (1989-2014)”. Financial Economics, 11(40), 117-138. [In Persian].
https://sanad.iau.ir/journal/ecj/Article/53981975id=539819

Pour-Ali, M.; Rajaei, Y. & Dalmanpour, M. (2019). “Effects of macroeconomic and
institutional variables on the economic growth of selected developing countries”.
Applied Economics, 10(32 and 33), 79-96. [In Persian].

https://journals.srbiau.ac.ir/article 17814.html

Rudari, S.; Shahabadi, A. & Argha, L. (2023). “The role of recession and boom in the
effect of oil resource rent on the financial development index in Iran: does the quality
of institutions matter?" Financial Management Strategy, 11(1), 77-100. [In Persian].

http://doi:10.22051/jfm.2023.39105.2634

Sa’adat Mirghadim, Z.; Khani Jazan, J. & Fadaei Kalorzi, E. (2019). “Studying the effect
of ownership structure on financial stability of companies listed on Tehran stock
exchange”. Quarterly Journal of Modern Applied Studies in Management, Economics
and Accounting, 2(3), 13-26. [In Persian]. https://civilica.com/doc/1005183

Safarzadeh, M.; Eskandari, R. & Jafari Manesh, 1. (2019). “Designing and explaining the
stability model of the banking system based on the quality of financial reporting”.
Asset Management  and Financing, 8(3), 25-52. [[n  Persian].

http://doi.10.22108/AMF.2020.119331.1471

Saghafi, A.; Seyf, V. (2005). “Identification and measurement of financial ratios and
fundamental economic variables affecting the health and stability of the banking
system in Iran”. Economic Research Journal, 17(5), 65-112. [In Persian].

https://joer.atu.ac.ir/article 3416.html

Shaghaghi, F.; Pak-Maram, A. & Badavranhandi, Y. (2019). “The effect of institutional
quality components on stock market variables (selected Islamic and non-Islamic
countries)”. lran Economic Research, 25(85), 137-166. [In Persian].

https://doi.org/10.22054/1jer.2020.37072.658

Sysoyeva, L. (2019). “Financial stability of the banking sector in European countries: A
comparative analysis”. Panoeconomicus, 67, 1-21.
https://doi.org/10.2298/PAN170601021S

Taghavi, M.; Ahmadian, A. & Kiyanvand, M. (2012). “An analysis of the impact of
corporate governance on the stability of the banking system of developing countries
(with emphasis on the bank ownership index)”. Financial Knowledge of Securities
Analysis, 16(6), 45-66. [In Persian]. https://jtksa/Article/803174/Full Text

5]




