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Abstract

Nowadays, maritime coasts are one of the most effective and important tools for the development and
growth of transit, transportation, and foreign trade. The Makran coast in southeastern part of Iran has a very
suitable location to achieve the aforementioned goals for the country. To achieve this goal, effective
management of financial resources and facilities to carry out various types of projects plays a fundamental
role. Therefore, the main objective of this research was to investigate the effective management strategies
for banking facilities in the development of the Makran coast. The research was applied in terms of its
objective and descriptive survey in terms of method. To identify solutions, by reviewing theoretical
literature and previous studies, as well as conducting preliminary interviews with several financial experts
and banking specialists, three categories of strategies were identified: supervisory, participatory, and intra-
organizational. To compare the strategies, a questionnaire was designed using the Analytic Hierarchy
Process (AHP) method and was distributed among 20 banking experts and investors. The strategies were
pairwise compared based on three criteria: acceptance, feasibility, and comprehensiveness. The findings
showed that, according to the participants, participatory strategies with a weight of 0.610, intra-
organizational strategies with a weight of 0.285, and supervisory strategies with a weight of 0.106,
respectively, were the most effective banking facility management strategies for the development of the
Makran coast.

Keywords: Banking Facilities, Makran Coast, Supervisory Strategies, Participatory Strategies, Intra-
organizational Strategies.

Highlight

- By conducting this research, one of the ways to reach the hidden treasure of the Oman Sea, which is the development and
prosperity of the Makran coast in different dimensions, was clarified.

- The results would assist planners and policymakers involved in the development of the Makrpn coasts in more effectively
managing allocated and granted resources for the region's development.

Extended Abstract

Introduction

The coasts of Makran stretch from the east of Bandar Abbas to the border of Iran in the southwest of Pakistan, this
region is of great importance due to its great potential and special geographical location. In addition to its unique
natural attractions, the region is also geopolitically unique. Its proximity to the borders of the Indian subcontinent
and the Sea of Oman has enhanced its value from various political, military, economic, and other perspectives,
making it known as the "hidden treasure" of Iran. Therefore, its development is necessary for the country.
Additionally, in Iran's economy, the banking system plays a crucial role in financing investment projects by
granting loans to various economic sectors. The development of the Makran coasts would progress slowly without
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the second author.

* Corresponding Author: abtin@cmu.ac.ir


https://hgscaj.guilan.ac.ir/
https://orcid.org/0000-0001-9630-548X
https://orcid.org/0000-0002-0319-6921
https://orcid.org/0000-0001-9630-548X
https://doi.org/10.22124/GSCAJ.2024.23504.1207

SCAJ https://hgscaj.guilan.ac.ir
eographical Studies of Coastal Areas Journal, 2024, 5(3), Serial 18, 77-93

the cooperation and participation of the banking system. However, any misallocation of these loans and failure to
invest in the intended locations could prevent the achievement of the main objective of such facilities, which is to
boost production. This could become a serious challenge for the country's banking sector and disrupt its efficiency.

Methodology

The research was applied in terms of purpose and descriptive-survey in terms of method. The statistical population
of this research included banking and investment specialists, mainly managers and experts of active banks and
investors in Makran region. Due to the specialization of the research subject, judgmental sampling method has
been used to select the sample. By reviewing the theoretical literature and the background of the research, as well
as conducting preliminary interviews with a number of experts, thirteen strategies were identified in the form of
three categories: supervisory, participatory, and intra-organizational. Finally, by designing a pairwise comparison
questionnaire, each of the strategies and sub-indicators of each strategy have been compared by sample. The
validity of questionnaire was determined through logical and content validity. The validity of the strategies was
confirmed by the opinion of a number of university professors and banking experts in the form of a Delphi panel.
Data were analyzed through Analytical Hierarchy Process (AHP), in a way that the inconsistency rate can
determine the reliability or validity of the test. The overall inconsistency rate of the research was 0.04, which is
less than 0.1, so the results are reliable.

Results and discussion

The data collected through the questionnaire were analyzed using the Hierarchical Analysis technique using the
11th version of the Expert Choice software. In this research thirteen strategies were identified in the form of three
categories: supervisory, participatory, and intra-organizational. Among the criteria, the feasibility of the solution
was chosen as the most important criterion with a weighted value of 0.564 and the acceptance criterion with a
weighted value of 0.169 was chosen as the least important strategy. Based on all three criteria, participatory
strategy (participation in profit or investment) was the most preferred choice in the effective management of
banking facilities in the direction of the development of Makran coasts with a weighted value of 0.703, 0.606 and
0.571 respectively. Also intra-organizational strategies were in second rank with a weight of 0.285, and supervisory
strategy in third rank with a weight of 0.106.

Conclusion

The development of financial markets and the increase of foreign investment are among the most important factors
influencing economic growth. In Iran, due to the deficiencies and shortcomings of the capital market on one hand,
and the existence of sanctions on the other, financing investment projects through these two avenues is challenging.
Consequently, banking systems and the loans and credits they provide have become one of the most important
means of financing investment projects. Experiences indicated that, in some cases, recipients of loans from banking
systems have used the funds in places other than where they were intended to be utilized. This not only leads to
the halt of investment projects and ultimately reduces economic prosperity but also poses serious challenges for
banks in managing the loans they have granted. The Makran coasts stretch from the east of Bandar Abbas to the
border of Iran in the southwest of Pakistan. This region is of great importance due to its abundant capacities and
unique geographical position. In addition to its unparalleled natural attractions, it is also geopolitically unique. Its
proximity to the borders of the Indian subcontinent and the Sea of Oman has increased the region's value from
various political, military, economic, and other perspectives, making it known as Iran's hidden treasure. Therefore,
the development of the Makran coasts is inevitable, regardless of the current situation; the only uncertainty lies in
the timing of its occurrence. The specific conditions of the region can either facilitate or slow down this process.
One of the most important ways to finance the development projects of the Makran coasts, considering the
aforementioned factors, would be the loans provided by the banking system, making this hidden treasure
accessible. Thus, effective management of the banking facilities granted to the development projects of the Makran
coasts can be a significant step.
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