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" IMF Art | (cited in note 8) states: The purposes of the International Monetary Fund are:

(i) To promote international monetary cooperation through a permanent institution which provides the
machinery for consultation and collaboration on international monetary problems... (iii) To promote
exchange stability, to maintain orderly exchange arrangements among members, and to avoid competitive
exchange depreciation.

(iv) To assist in the establishment of a multilateral system of payments in respect of current transactions
between members and in the elimination of foreign exchange restrictions which hamper the growth of world
trade...

(vi) In accordance with the above, to shorten the duration and lessen the degree of disequilibrium in the

international balances of payments of members.
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