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Non-fungible tokens (NFTs), as a rapidly emerging

phenomenon in the digital world, have significant impacts across
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various fields, particularly in art. These tokens are built on Summer 2024
(Original Article)

blockchain technology, which enables the creation and recording
www.jpl.illrc.ac.ir

of transactions within a decentralized and distributed framework.
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NETs allow artists to digitally present their works uniquely while 10.22034/ipl.2024.718565

ensuring ownership rights. However, despite these advantages,
NEFTs have also introduced important legal challenges, especially
concerning intellectual property rights, that require thorough
examination. This article has been compiled to analyze these
challenges and provide suitable solutions in the context of [ranian
law. In this regard, the concept and function of tokens have been
explained first, during which an attempt is made to evaluate the
challenging aspects of tokens from a legal point of view,

including their nature and validity.
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Then their legal advantages and disadvantages are examined
with an emphasis on intellectual property rights. The conducted
studies show that the token is legally valid, and its use can bring
many benefits. Also, using a combination of legal and
technological solutions can mitigate the challenges posed by
NFTs and help realize their potential benefits. Therefore, it can be
said that the use of NFTs creates new horizons in digital art in the

contemporary world.
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1. Non-Fungible Token.
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2. Cryptography.
3. Digital Money.
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6. Digital Tokens.
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1. Tether.

2. Chainlink.

3. Dai.

4.BAT.

5. Crypto Token.
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7. Fungible Token.

8. Non-Fungible Token (NFT).

9. Fungible Token.

10. Non- Fungible Token.
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1. Digitalization Of Art.
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1. Trademarks.
2. Cybersquatting.

3. Alternative Dispute Resolution.
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1. World Intellectual Property Organization (WIPO).

2. https://www.wipo.int/wipo_magazine/en/2022/02/article_0002.html;

https ://www .wipo.int/web/youth-engagement/w/news/2024/nfts-at-the-heart-of-wipo-ip-moot-

competition-problem; https ://www.wipo.int/wipo_magazine/en/202 1/04/article_0007.h tml. 8/15/2024.

3. Digital Services Act (DSA).

4. Digital Markets Act (DMA).

5. U.S. Copyright Office, 2024, “Non-Fungible Tokens and Intellectual Property; A Report to Congress”,
Available At: https://www.copyright.gov/policy/nft-study/Joint-USPTO-USCO-Report-on-NFTs-and-
Intellectual-Property .pdf. 8/15/2024.
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1. Decentralized Autonomous Organization (DAO).

2. Decentralized Dispute Resolution (DDR).
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