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ABSTRACT

Attracting private sector investment is one of the basic solutions for sustainable
urban development and providing the financial resources needed by municipalities.
Given the limited government financial resources and the increasing urban needs,
private sector participation in urban development and service projects is essential.
This research was conducted with the aim of evaluating the failure of municipalities
to attract private sector investors. The present research is an applied-exploratory
study that was conducted with a two-step survey strategy of fuzzy Delphi and
structural equation modeling. The statistical population in the fuzzy Delphi section
was academic experts, senior managers of municipalities, and private sector
investors, 30 of whom were selected using purposive sampling. In the quantitative
section, 148 senior managers of West Tehran Municipality and private sector
investors were selected using simple random sampling method based on GPower
software. The data collection tool was a researcher-made questionnaire based on the
findings of the fuzzy Delphi. The data obtained from the questionnaire were
analyzed using SmartPLS software. According to the findings of the Fuzzy Delphi,
the failure of municipalities to attract private sector investors includes 6 main
obstacles: political-governmental weaknesses, legal-supervisory weaknesses,
weaknesses in the economic structure, conflicts between the public and private
sectors, weaknesses in the management structure of municipalities, and weaknesses
in the administrative structure of municipalities. The results also indicate that the
identified obstacles are well-matched. According to the findings of this section, the
weaknesses of the economic structure have the highest factor load, followed by the
factor of conflicts between the public and private sectors. The findings of this study
help managers and policymakers in reducing the factors that prevent municipalities
from attracting private sector investors.
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Table 1. Obstacles to Failure in Attracting Private Investors in Municipalities

= -
T LTIz
- * - - - - -
= ¢ Tc2bg S2tg 3o
Q‘ﬁg_g‘xc."c‘cv;c;g*'g\c‘:t )
£ F ?‘v ‘S ? g’;,, R B £ TR = =2 Elp ool Elge
% @ “ f g C‘,\ g . T G g;
© }L \cl: . & g N 'x;zx xgg.\ & v <
?L G o \E__ & C‘ci 2\\ & 12 C" C.
f*(p.ﬁi}_:Plg,e.b‘ig.;«\W"V
R~ [ 3 &
%
® o EE sl O3 290
* # w0 # H9d bciles 25
2 # Silwsogad lal )l sl oluas — b srirs

# il pogas 20lT)3 5 slud 9o
* g gy 51158 Gd S
N 3935 ale polow sloga 5
® % # # wiles Olyyie g (led Do
Slyshe s ol 2 el
oyt i gl Sl g don cuslial (yilgd

-
* 22 )l 5 S slacosy )y —FPL bdas
201,56 5 ordb 0lg3 g
P 2k S el 5jlge sladleg 3925
# P # Slyye g oylod yudd S
# Sl b o))l slapsilSe 395
# # a5l (g3l pas

a5 Mo pos

i
#*

iy Ep old sae
DTy e )mu du Sl
# o #* Sk Yoy 5
&l
A A sdlazbl el 9.5

® 3 yake o3laddl pllss 292
S a e (Yl S

&l 5 b)) 355
* # P93 9 sogad iy o dletel 395 o SRS,
* # P9 5 pogad Sy S e e 90 9 H9d oS

sloizl slaog S o o)l oyt

S )lie &) (egos e 3ol
%% % % EE % o 6yld 0 1 d3y28 (o g Cumds Sloldo

il o))

LSS WO P3P

B 5 )13 0 (X2 5200

N lo o ol (o5l 250
wolaid] S g Cy e 0yglie Jolg g0
# SB35 Pl & (S 3 (Sialoal
# bbb Jlo (2955wl pas g olud
* P 350 sWojays 0,lyd JolS Slusye Ml pas PL-E WO 23
# dgd b yad (slygd (gt D9 Ly 5,15 oo (515!
#* #* #* #* # seome 381 30 g o yeas o )bl glaclled  Saoey

*

*
3




WY oyt i S Al e Cda )3 Lyl el Culise pie (b))l Cgexe 5 (o)

N0 Pl ojlnl b allas guenSy ogesl pols ads
YO U ol jLoo,ge dged ojll g sl Gssl Hl58le )5 5o
b e diged
Gl ool Bolad iz opl 0 S sl i,
U9y 5 odel Cuwd 4 deliduny odls (g)9ls,5 (sla,l3l
Sl caps kol bl 5 Goge ol bawg acliiusy
g s lp ab @ly sl dy90 IV YL EloyS
L):’?) 9 ‘v U‘)leu)u‘" )‘JQIP)" )‘ ooy &bu
Yoohdhe ilewl bwg gHlidle @V¥sle (ilae

Cawl 00l 03wl ¥ asus

u‘.&hj}g Sasy
S U g B G isu g Guiod slaassl

S8 (3 gy sl
P OBl Y eSlie b5l A ) slapls
2 o &1yl W1y g0

3 oslizal b imggs sloasls (sLulis — Jol als e
(SRR i (Sle golr ygpe

olaase cLm)lss gyglaer = pgd 4oy
Hlaptlly olwlid jlam plS ol )3 10405 preas
L by LSyl JSiie (6565 prasad 09,5 Lol
O yglateds ladalidu p g 0dd SIS (g} E9ud90
ol ggmt9e L oad plulid (laadls (g lasye
ol 2 S 250 Jloyl gl (sl 80052 5 gl
sl o cuenl lo @l Y Jgie Sbj eyt
Hgyi0

1. SPSS
2. Smart PLS

RYF (b h 95
Py skl sl o)l i Ll ol s
L oS col Slasst gg 5l Limgp daosly (6y9l5,5
P gl 3 el 4B)S Cogo pdaleny 5yl
g b Cuddge pie «lodl wyy 5 eolaiwl b !
Gl odds ool aogad Gisy )l alopw wds j
ailse jogas ) sl g anl jolateds (cim p5 5
& gy il eolawl b 8 05 Jlas 5l el o
&S by glesd b ghio b eolatwl (g5l
W wlgs o ] S 5 (oS Ailha 9>y odiyla
ol S gl 1) Sl wlid by, )3 S92
o3l I S Siegn bl ) pluebl Gl Sieg
&S Sol cund a4 /YO gl lade 45wl edlatwl L
Oliwabl (gl piad sl Jad BB LLL osimd L
Camlus 5l 5 54 pogdle (iaghy aly,
deoy bl a0l 4 g c8S 5 alSah 6
(YN o) San 5 Ble)

OB el s ise opl d)l.a] dxol>
9 Loyl 425 b wd)l plpe Geimen o (B
S eoB s 5l ¥ s pogad isu o)l a4l pu
Las bl sedis Jlaslye g5 0000 Gk
S IS 35 ol 53 ©glab (slalune
OB Gl e oSl edecin cogic -
W R
b5l pote @l )3 upe dble I glayss -
‘Jle
LQ:d)‘J).Q:m )9 d)l—\fddln)w dlibb)ﬁ)) JLl pS)L.wo—

oyad i GhliS ke
aolidiw (5B A Lisu ,d badls (g,905,5 15l
om0 &S Cwl Gl zsiae slaadl p o e
(b @ sl bl Gl e b mie B,
Pl g wojle (2lyy 5 (ole Hlisle I Glsabl jslateay
@ G bl @58 9 (S (g I edliiul b Jue
OblSaloyw g gl Wl plpde I ol
> JBhs e jolatedy S Pl ogad i
Aald ol edlatl ol > Lliles Sl jlisyge diges
colin oyl sloypagl bl ol diges ass
S 3,8 3)lg 5 cgeil s dllas s (Effect Size



Yo (VEYIAR) VF Y gl (¥R b)Y opless VY 090 ¢ gd (sl ylojlo Copde ale doliliad

38 @ olael g Sl e Y Joua
Table 2. Linguistic Expressions and Fuzzy Delphi Numbers
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Table 3. Fuzzy and Defuzzified Mean of Each Criterion in the First and Second Stages
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Table 4. Results of Factor Loadings, Convergent Validity, and Reliability of Research Constructs
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Table 5. Correlation Matrix and Divergent Validity Analysis
Using the Method of Fornell and Larker (1981)
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figure 1. Model in Standard Coefficients Mode
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Figure 2. Model in the Case of Significant Coefficients
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Table 6. T-Statistics and Standard Coefficients
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