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Abstract

Stock price synchronicity serves as a tool for measuring stock price movements
and reflects the extent of firm-specific information available in the market.
According to theoretical frameworks, more capable managers disseminate a greater
amount of firm-specific information compared to their peers, which leads to a
reduction in stock price synchronicity. In tEjs research, the effect of management
ability on the simultaneity of stock prices with the moderating role of financial
constraints has been investigated. According to the limitations of the research, 83
companies admitted to the %’ehran Stock Exchange during the period of 1396 to
1400 have been investigated. To measure the ability variable using the data
envelopment analysis (DEA) method and to measure the simultaneity of stock
prices using the market coefticient of determination method developed by Morek
ct al. Hesarzadeh (1388) has been localized. The results of the research show that
management ability has no effect on stock price concurrency. Furthermore,
financial constraints did not overshadow the relationship between managerial ability
and stock price synchronicity. This study emphasizes that managerial ability alone
cannot explain price changes and hi%(hlights the necessity of considering complex
and diverse factors in evaluating stock price synchronicity.
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