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Abstract

Examining macroeconomic indicators is one of the most important issues
in evaluating the performance of the vision and development plans.
Considering that the 4th, 5th, and 6th development programs were in the
vision, the purpose of this article is to analyze the factors affecting the
inflation variable in the three mentioned programs. The time frame of the
research is related to the period of 1384-1400 and in the form of seasonal
data. The research employs the system of equations. The model used is a
recursive model. Two equations are considered: the first one is the
liquidity equation and the second one is the inflation equation. In addition
to factors affecting inflation, factors affecting liquidity have also been
investigated. Results show that the first equation, the government's debt
to banks, the bank's debt to the central bank, the government's debt to the
central bank, the net foreign assets of the central bank, and the
coronavirus have a positive relationship with liquidity.

Moreover, the interest rate of deposits has a negative relationship with
liquidity. In the second equation liquidity, the share of oil resources in the
GDP, exchange rate, money-to-liquidity ratio, sanctions in the year 1387,
sanctions during the years 1391-1394, and sanctions in 1397-1400 had a
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positive relationship with the inflation rate. Also, there is a negative
relationship between GDP and inflation.
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