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Abstract

The purpose of this study is evaluating the reduction of the
government's financial burden through the typology of drivers
affecting generational accounting in the capital market by action
research. In terms of methodology, this study has used Colaizzi's
model (1978) to implement action research steps. Therefore, based on
this model, first, through interviews with experts and open coding, an
effort was made to identify n Effective drivers on the implementation
of generational accounting in capital market companies. Then, in order
to validate the propositions, a critical evaluation was done to compare
the propositions with similar researches, so that the propositions can
enter the stage of forming a focus group to discuss and exchange
opinions for the cognitive separation of each proposition in the form
of a category. The results showed that a total of 22 propositions were
identified from a total of 12 interviews and 217 open codes created.
On the other hand, it was determined in the quantitative section, 22
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criteria identified in 4 categories were the creators of the generational
accounting typology framework of capital market companies.

Keywords: Action Research, Generational Accounting, Typology.

1. Introduction

One of the most emerging concepts in the field of accounting
knowledge, which in recent years has become a factor connecting the
public sector to achieve sustainable development in the private sector,
is generational accounting. Created to measure the relative financial
burden on future generations, generational accounting is considered
one of the financial tools of governments, both in the public and
private sectors, that can help balance the circulation of cash in social
contexts. Since industries operating in the capital market seek to
provide financial resources to advance their business goals and
facilitate economic growth and development, attention to the
processes of allocating financial resources through the type of
government support governance can reduce the financial burden on
future generations. The purpose of this study is to evaluate the
reduction of the government's financial burden through the typology
of drivers affecting generational accounting in the capital market using
action research.

2. Methodology

In terms of methodology, this study has used Colaizzi's model (1978)
to implement action research steps. Therefore, based on this model,
first, through interviews with experts and open coding, an effort was
made to identify effective drivers influencing the implementation of
generational accounting in capital market companies. Then, in order to
validate the propositions, a critical evaluation was conducted to
compare the propositions with similar research, so that the
propositions could enter the stage of forming a focus group to discuss
and exchange opinions for the cognitive separation of each proposition
into a category. Then, through a Q evaluation checklist, each
statement was scored between +4 and -4, and finally, a 4-level matrix
was created to establish a foundation of effective drivers in the
implementation of generational accounting, to reduce the
government's financial burden on future generations.
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3. Result

As it was determined during the research process, first through
interviews and open coding, generational accounting propositions
were identified. Then, to achieve validity, a matching between similar
researches was performed to provide the possibility of entering the
statements identified in the Q analysis model for the cognitive
classification of this phenomenon in the context of capital market
companies. Subsequently, by forming a focus group to determine the
cognitive categories of the examined concept, during four sessions and
by creating a Q evaluation checklist from +4 to -4 in 22 slots
according to the identified propositions, the necessary actions were
taken, and participants were asked to place each proposition in one of
the 22 slots of the Q evaluation checklist. Then, through the Wiremax
matrix, cognitive classes were determined regarding the separation of
drivers affecting the implementation of generational accounting, and
the results indicated the existence of four cognitive classes, which can
be effective in reducing the financial burden of governments on future
generations. The results showed that a total of 22 propositions were
identified from a total of 12 interviews and 217 open codes were
created. On the other hand, it was determined in the quantitative
section that 22 criteria identified in four categories formed the creators
of the generational accounting typology framework of capital market
companies.

4. Conclusion

The results showed that focusing on net transfer payments in the
embargoed conditions of the country's industries can be considered a
form of contingency governance that aims to balance the financial
flow in the country's economic system. It reduces the high dependence
of industries on developed economies in terms of providing resources
or technological knowledge and helps balance the financial burden of
the government in saving resources. Because the inefficiency of the
economic infrastructure of the capital market system does not allow
for the optimal allocation of resources to industries, the government
sees no other way to prevent negative economic growth and the
influence of other macro-economic factors, such as inflation, other
than the allocation of resources through transfer payments. Although it
is possible to infer the consequence of economic stickiness due to
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political maneuvers in the shadow of transfer payments, industries
have no choice but to accept the role of the government in receiving
transfer resources due to the lack of commercial exchange and the use
of strategies with similar foreign companies. It is also important to
mention that the lack of similar research with the analytical nature of
this study makes it impossible to compare the results with other
research.
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