Higher Education Letter
Vol. 8, No0.30, Summer 2015

Gz 590 e Jle bjgel &l
Y A Lao OTAF il (oo §)les oo Jlo

Ao yw dwilxo (pguas 0 (wlwl S gy g S S g,
R0 Joo SO &yl g v gy dnn Lo | L]

Approaches and Methods in Measuring Human Capital:
Comparing Methods and Providing a Conceptual Model

VF/ON + allie o pdy o6
Mohamad Javad Salehi
Gashtasb Mozafari
Shadi Rouhani
Mansoureh Aligholi

Abstract: One fundamental problem in
production function is to find and submit a
variable which can be able to illustrate the
effect of human capital on economic growth
well. However in most studies, onlc?/ some
parts of human capital are illustrated by the
submitted variables. Accordingly, the main
purpose of this study is to determine a
variable which covers more parts of the
human capital. Therefore, initially three
different approaches and methods which
represent the exact value of human caﬁital
are compared. Through analyzing these
approaches and methods a conceptual
framework was achieved which indicates
the human capital as current value of the
past investments and the future incomes.
Another result of this study is that the
human capital is not only consequence of
the education which is provided by the
ﬂovernment, but also other parameters like
ealth, experience and etc. on the other
hand, private investment and families are
involved.  Ultimately, comparing the
methods applied by economist in different
countries for different time periods implies
that although these methods and approaches
are different, there was a convergence in
estimating the model through these
methods. Hence, the convergence proves
that these_methods are somewhat precise
and scientific.

Ke?/ words: Human Capital, Monetary
Value, Conceptual Model, Measuring
Human Capital Approaches
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