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1 - Earnings Response Coefficient
2 - Capital Expenditures Response Coefficient
3 - Unexpected Earning Per Share (UEPS)
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1 - Net Present Value (NPV)
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1 - Cumulative Market Adjusted Return (CAR)
2 - Unexpected Earning Per Share (UEPS)
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1 - Unexpected Capital Expenditures (UCAP)
2 - Growth (GTH)
3 - Risk (RSK)



VY b g gl (0udsl ) ilust kel (gt yiana

G Gadad pl e S all e $5 ile ‘ng.w Sbalea 3ada sa5b “ROE
ol st i, s o HUBEIN 3 5 e ($La geu pelasn (1o (3Kl (lae
E=d S 0 pguu g8 d g
t b Jgb g3 pps o8 508 023

sl Sliabin 35im 8334 (ROE) -

B33 U5,
bl e (45038 SleMat 5 saliied L) solapgsom gyt Galad ulidiiag
anols ol st saliiad Gaan ) 3 Lsite Sl dail) ss2y o sl
& wdl e O Sober Bloul eos o9 sad Gisly slacS,d Jold 55 @bl
bl e 31 g ood 20 (gaivdinle Cilide alies 4 pus g Slesls by
g b alens 5ol G VYA Zulid YWVA Jl 31 oS placS 5l o s sS3s
slaaaie e oo Ol sppe oledt Wil L oGS i ol el Gyt
G oabdad a0 g aad Hd sl sl gladie 4 by e otib g By PRV VY]
s 5T dasla Gu Oy Bla By 4 dallles o) e slacS S S ool
adls GLs 5ay Jyus oo €€ oS58 O aledbl ulid 5y Gadad el Lo Ll

sl 438 8 alash end
S Sushl g (a9 90 SLACS 0

e g i T G e 4 6o st

. adlosaage s : ; o """‘z'““-ﬂ"' oy e ."EP o :
’ i st 3 ATl
! v g5 g Sal las
\ v clalad il by 95495
" n bt oY pans
’ v Lot 380
4 Ya “JJla.;.‘!J_,m_,Jb,
N ‘e i5lh o paas 2al
s " RS u-'ls oY geans b
. M 35 ghalﬁu.\ 3 I:JYTCEI:‘LI
oy Yoo o .

1 - Return on Equity (ROE)
2 - Expected Earnings Level
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