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Figure 1. posterior and prior distribution function of turnover rate parameter

(zeta) and interest rate coefficient (phi_r).
Source: Author’s Computation
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Tabel 1. Model estimation results

Source: Author’s Computation
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Figure 2. Reaction of model variables to positive stock price shock
Source: Author’s Computation
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Figure 3. Reaction of mode 1 variables to positive inflation shock

Source: Author’s Computation
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Figure 4. The reaction of model variables to a positive interest rate shock
Source: Author’s Computation
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