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Figure 1. Comparison of simulated inflation with real inflation in the period 1360-1367
Source: Author’s Computation
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Figure 2. Comparison of simulated unemployment with real unemployment in the
period 1360-1367
Source: Author’s Computation
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Figure 3. Comparison of simulated inflation with real inflation in the period 1368-1375

Source: Author’s Computation
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Figure 4. Comparison of simulated unemployment with real unemployment in the
period 1368-1375

Source: Author’s Computation
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Figure 5. Comparison of simulated inflation with real inflation in the period 1376-1383.

Source: Author’s Computation
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Figure 6. Comparison of simulated unemployment with real unemployment in the
period 1376-1383

Source: Author’s Computation
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Figure 7. Comparison of simulated inflation with real inflation in the period 1384-1391

Source: Author’s Computation
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Figure 8. Comparison of simulated unemployment with real unemployment in the

period 1384-1391

Source: Author’s Computation

AY) paojlgs g pasil Cdgs J3 Guglesyg (b Cuosd oSl ilwans  -F-0

(VFeo
23 2003V /V Jlade jl i l (p)gi &5 Ul A g I Relz (51805 G Olgic
p23jl93 Cidgs ;1 3gl j3 soys &),V Hlabe d g oai £g,b e Cdgs Sl
p23j0 Sdgs pyle> Jlw 43 3us)s A Llade S0 ye 00 s (i boml (Cawlosaw)
8,V 55 py95 200 (Vb g (Cuwl 039) 3u0y3 A7 95 45 090 ol Sbll Jw 42)
235193 9 pa3jL g3 43 pygd B0 buwgie (ewl 839y pajlgs Sdgs B9l 43 3usys
ilo 4 p3jlgs Cdos pygi S 30 VLD g Sl 8351 oy Yo ) g W A Cui @
ol 039 po3jb g pyei I VL

Vo & Jladie jl usie cpl «6,80 20 sl A Big I gelz (s 1ua0ai SO Olgicy
p23jlgs Cdgs 3 lgl 43 suoys Vo,V lade 4y g oad £g5d o3l cdos Lol 4o doys
Cdgs Jol Jlw J3 3oy Ve/€ oo 505 (6,00 20 4o, (i bomly ciwlosaw)
(w0393 02350 g pylaz Jlw 53 aueys W/E 50 (680 25 VL g pooils



W J oS 5,559, 1031 5] BBl 3 (YAVD) wglad el (59N (gilwdami YV

9 Sl 0393 30053 11/0 9 MV )) )i 4 po3jlgs 9 il oo 4o (6,8 &0 buwgie
6393 p23j1 g (63w Sl YL Ciile 4 posjlas cdgs (6,0 45 a0 plis
0393 p235L Cdgs I iday po3jles <y 53 (68w 9 e bwgie 1S axil) Ll
o9l 393 (bl eosd oSl JIs saoled Olgie w4 (o9 4 Nlgie @l (Cul
lociwluw 4o (gt Olallbho 30jls o3 2 ke slesl O3l aSxiz 0 g 4L
2l 3 e Cwl (Seo b e 53 g Cunl yg3 cpl 3 Edgs gl
Tb ol il il i jekiie 4 0j93 ol 3 lasielly (s3ae lade

r=0.023,j =22.28 k =1.06,a=0.45b=0.9, h=7.15

1392
60
1393 40 - 1399
-
20 \‘
\
1394 ) 1398
/
/’
1395 1397
1396

\av-\vaq 6593 3 k52'9|9 P)g) lJ X ) (_;)Lw w ‘p)y (_;w[sx.o .Q JSA:J
Figure 9. Comparison of simulated inflation with real inflation in the period 1392-1399

Source: Author’s Computation



T FLESEIV g T ESRVE N | EVESICVOIN 2] g 5V gown

"Wy
()9 IFe ) lins (Golew (530l £l sy 1) 5t Sbil g colikia

1393

1394

1396

WAV-IVAQ )95 53 (=8l (680 b o (55l duis (5,80 (stumléo Vo JSi
Figure 10. Comparison of simulated unemployment with real unemployment in the
period 1392-1399

Source: Author’s Computation
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Figure 11. simulated inflation in the period 1400-1407

Source: Author’s Computation
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Figure 12. simulated unemployment in the period 1400-1407

Source: Author’s Computation

OllaoMo g (505 ans -0
sl sz ol sbaidl js andS slocdgs 53 () 9 o5 sleossio pwo (win
ilgige s cl 38,5 (532 45 351 x@lgs j0utS (gLl i tusluns (gl 033!
o3l 395 (bl ooyd (98Ul 43 39 4oiS (3Ll dmwgi g Sy 43 & acly
2 9 33 anlans slino oS al (3ol 1 s 53Ul (glanpuito lusgs Joole
(LI 3 335 45 1S o eabits leisS @ 1y sbail sloanlows g3 o Gulu
Cews pgo ol 4 Sl a4y salaidl ()13l U Lacdgs ules Q32 ) pye (s
G o g3y ol 53 el selgd sLaidl s aie Wlad g 6T« Sl
6l38lp) dicun b Gugle 3)95 (bl iob (565Ul Goliwl 1 (538 5 p195 (slosusio
5 00t (5w a1 o1 E0A slo Sl Jobo 4o clu A Calideo (sloojgs (sl GAMS

ol 038 dgliio (T FAA elo Jlo) T mily slie b
LG assS o Gl Lacdgs losygs 1aST 5o aS sos 0 glis Giogly ol o
395 same il Jleis! g o8 sces ly cols, ‘clgu;a bl gl uwluw 3



Wkt J 5 3,509, 300 2l SUiBl )3 (YAVD) pwgladygi (551 (sjlwaemss  VVF

Jol 4o 53 2395 S5k b A (slooygs LT s oS Cawl S5 0Lls g 33 a3l )
= eled plsie 4 (oo 4 Dlgi e g Sl 0390 09 e I Sl il 4
oyl s S9uy s9liie 4 co3u3y (2l U39 532 4 29T b Lagd (B Gugla 3595 (65!
08025 (sl (sl uriws (2B SleMbl (iuliél alaz Sl loslgiciuy pwole 30
9 (5Taigil cllad g Wlegano 9 Ll il ool (Oblil yol j3 Jlo cudlad)
g0 3 2lgise 45 a8 e Al |y e (53550 SOL 4 (Jou slacmlow g3y
2l Galo po olyul sbazdl

O ol iag (G8) (b Con)d oo gl 3)95 SN O3 43 o o
G5 9 p1ed SO (liws g Lacdgs biwgi (b Cuosd ol Sl ol e jeliie
oo IS 31 glayielly el 3V (Lpil sz il Lo (iali8l g JTossl
bzl ogz cnwlow £o5 OLRDI 4o conl 1 0gMe g g (lulids G83 yob 4 Gulid
£95 WLl L aab atals (S OleMbl Cawlus (1335 51 Hlime 5 9 Cawlw 8135
61381 Olie 35 9 ol o131 dlyal oo g sy o3V by 351g3 o0 88 Cnnluun
L350 Slaels (O by Cuwlw

Acknowledgments:The authors would like to acknowledge the valuable
comments and suggestions of the reviewers, which have improved the quality
of this paper.

Conflict of Interest: The authors declare no conflict of interest.

Funding: The authors received no financial support for the research,
authorship, and publication of this article.

References

Aklin, M. (2018). How robust is the renewable energy industry to political
shocks? Evidence from the 2016 US elections. Business and Politics,
20(4), 523-552. https://doi.org/10.1017/bap.2018.15.

Alpha C. Chiang. (2000). Elements of dynamic optimization. Waveland
Press.

Amiri, H., & Samadian, F. (2020). The impact of electoral cycle occurrence
on macroeconomic environment: Case study of Iran. The Journal of
Planning and Budgeting, 25(2), 3-24. http://jpbud.ir/article-1-1804-
en.html (In Persian).



https://doi.org/10.1017/bap.2018.15
http://jpbud.ir/article-1-1804-en.html
http://jpbud.ir/article-1-1804-en.html

T FLESEIV g T ESRVE N | EVESICVOIN 2] g 5V gown

o
()9 IFe ) lins (Golew (530l £l sy 1) 5t Sbil g colikia

Brechler, J., & Gersl, A. (2014). Political legislation cycle in the Czech
Republic. Constitutional political economy, 25(2), 137-153.
https://doi.org/10.1007/s10602-013-9149-4.

Caporale,T., & Poitras, M. (2014). Voter turnout in US presidential
elections:[ldoes Carville’s law explain thel timel series?. Applied
Economics , 46(29) , 3630-3638
https://doi.org/10.1080/00036846.2014.937037

Eghbali, A., Jorjor Zadeh, A., Ghobeyshavi, A., & Abdollahi, F. (2017).
Estimating the Political Business Cycles (Case Study of Iran: 1978-
2016). Economic Development Policy, 5(2), 129-146. doi:
10.22051/edp.2018.17671.1123 (In Persian)

Eslamloueyan. K & Ostadzad.A.H, (2014). Estimating the rate of time
preference for Iran: A recursive algorithm, Tahghighate Eghtesadi,
107, 267-294. doi: 10.22059/jte.2014.51794 (In Persian)

Hibbs, D. A. (1977). Political parties and macroeconomic policy. American
political science review, 71(4), 1467-1487. DOl:
https://doi.org/10.2307/1961490

Izadkhasti, H. (2020). Applying Political Business Cycle to Explain
Macroeconomic Policies in Iran: A Public Choice Perspective.
International Journal of New Political Economy, 1(2), 175-197.
20.1001.1.27171485.2020.1.2.10.5

Karimzadeh, M., Nasrollahi, K., Samadi, S., & Dallali Isfahani, R. (2013).
The Optimal Path of Investment, Consumption and Gross National
Production: An Application of Generalized Ramsey Model in
Economy of Iran. The Economic Research, 12(4), 1-25.
20.1001.1.17356768.1391.12.4.7.8 (In Persian)

Komijani, A., Goriji, E., & Eghbali, A. (2014). New political business cycle:
The case of Iran. Iranian Journal of Trade Studies, 18(71), 1-34.
20.1001.1.17350794.1393.18.71.1.2 (In Persian)

MacRae, C. D. (1977). A political model of the business cycle. Journal of
political economy, 85(2), 239-263. https://doi.org/10.1086/260561

Monjazeb, M & Alimardani, M. (2021). Investigating the impact of inflation
expectations on consumption in Iran: Adaptive Expectations versus
Rational Expectations(Kalman Filter Approach). Quarterly Journal of
Quantitative Economics(JQE) (former Economic Studies), 18(2), 27-
42.10.22055/jge.2021.26608.1914. (In Persian)



https://doi.org/10.1080/00036846.2014.937037
https://doi.org/10.2307/1961490
https://dorl.net/dor/20.1001.1.27171485.2020.1.2.10.5
http://dorl.net/dor/20.1001.1.17356768.1391.12.4.7.8
https://dorl.net/dor/20.1001.1.17350794.1393.18.71.1.2
https://doi.org/10.1086/260561

Wkt J 5 3,509, 300 2l SUBl )3 (YAVD) pwgladygi (goI (sjlwaemss  VVF

Mozayani A.H. (2006).The Study Of Electoral Cycles In Iran, The Case Of
Exchange Rate. lranian Journal Of Trade Studies (ljts)
Summer,Number39; Page(S) 215 To 236. (In Persian)

Nazeman, H., & BAKY, H. M. (2010). Optimum allocation of oil income: a
dynamic CGE model. Journal of Quantitative Economics ( Quarterly
Journal of Economics Review), 6(4), 23. doi:
10.22055/jge.2009.10684. (In Persian)

Nordhaus, W. D. (1975). The political business cycle. The review of
economic studies, 42(2), 169-190. https://doi.org/10.2307/2296528

Pastor, (., & Veronesi,l.| (2020)[Political cycles and stock returns.[Journal
of Political Economy, 128(11), 4011-4045.
https://doi.org/10.1086/710532

Pourkazemi, M. H., Darvishi, B., & Shahiki, T. M. (2008). Political business
cycle (case study of Iran), Quarterly Journal of Quantitative
Economics, 4(4), 137. (In Persian)

Shahabadi, A., Nilforoushan, N., & Khaleghi, M. (2016). The Effect of
Political Cycle on Unemployment Growth Rate in Selected
Developed and Developing Countries ,The Journal of Planning and
Budgeting, 20(4), 3-30. 20.1001.1.22519092.1394.20.4.4.1  (In
Persian).

Shahabadi, A., Karami, B & Arghand, H. (2022). The Impact of Economic
Complexity on Inflation in the Selected Countries of Organization of
Islamic  Cooperation.  Quarterly Journal of Quantitative
Economics(JQE), (former  EconomicStudies), 18(4), 67-91.
10.22055/JQE.2021.32056.2197. (In Persian)

Sieg, G., & Batool, I. (2012). Pakistan, politics and political business cycles.
The Pakistan Development Review, 153-166.
https://www.jstor.org/stable/23733836

Snowdon, B., & Vane, H. R. (2005). Modern macroeconomics: its origins,
development and current state. Edward Elgar Publishing.

Souri, A. (2007). Mathematical Economics Methods And Applications:
samt. (In Persian).



https://www.sid.ir/en/journal/SearchPaper.aspx?writer=50961
https://www.sid.ir/en/journal/JournalList.aspx?ID=2355
https://www.sid.ir/en/journal/JournalListPaper.aspx?ID=15488
https://doi.org/10.1086/710532
http://dorl.net/dor/20.1001.1.22519092.1394.20.4.4.1

