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Table 4: F-Limer and Haussmann test related to the research hypothesis
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Table 5: The estimate of the model using the Feasible generalized least squares
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Table 6: Test results of threshold effect test and critical values

gJo.wJ_\ >
ARG 2o a5 | Jlisl gyl | FSTAT i
b7 Ll

Ya/FA Yo/¥A VEIFV o/Vo VoY S
Yo/ Yo/fA VAo ofoY YF/oA g

ixid Olewle »L

Sl abow dawles -)-V-¥

Source: Author’s Computation

Olwo ol wlwlp a5 ol (5 lade S oo ol Gl abw Gl a5 (5 lase
Wyge w4 ,l8ley bwgd jlade cpl L3gh S8l Jae o s OMes willg
2390 Ol 1 Joaz 3 63wl Caway gl .39 o dwle Silog!

720 & ls G=o xow o slobiwl yuio iV Jos=>
Table 7: Threshold variable at a significant level of 95%
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Table 8: Estimate the model by considering the threshold value
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