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6. Mediating Hierarchy.
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4. The Agency Theory.

5. The Agency Costs.

6. Contractarian Model.
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1. S 170 of Delaware General Corporation Law.
2. 5251 (f) of Delaware General Corporation Law.
3. S 271 of Delaware General Corporation Law.
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Abstract:

In 1970s, a movement was shaped in the United States and later in
the other parts of the world according to which board of directors of
companies not only try to maximize the interests of shareholders, but
also to take into account the interests of the others involving in the
activities of the company (including manufacturers...). Soon, it was
realized that such a stakeholder - oriented theory would not be
practical and also enhances something known as "proxy costs". If we
limit the activity of the board to increase the capital of shareholders,
then this question needs to be raised whether, in the case of non-
realization of this purpose by the board, the court may intervene and
modify their decision for the interest of the shareholders. If the
answer is yes, what is the scope of this intervention? The article also
debate if this intervention is compatible with foundation and aims of
the law of company.

Key words: Company Law, Board of Directors, Corporate
Governance, Dependent Managers, Judicial Intervention.
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