Economic Growth and Development Resear ch 9P A«e

Autumn (2023) 13(52): 67-80

DOI: 10.30473/egdr.2022.65503.6597

Received: 15 Aug Jun 2022

Accepted: 12 Sep 2022

ORIGINAL ARTICLE

Asymmetric Analysis of Monetary Shocks on the Economic
Growth Rate of the Industrial Sector in Iran

Salman Sotoudehnia K arani

1. Assistant  Professor,
Department of Economics,
Bandar Abbas  Branch,

Idamic Azad University,
Bandar Abbas, Iran.

Correspondence

Salman Sotoudehnia Karani
Email:
salahmanesh4@yahoo.com

How to cite:
Sotoudehnia  Karani, S
(2023). Asymmetric
Anadysis  of Monetary
Shocks on the Economic
Growth Rate of the Industrial
Sector in lIran. Economic
Growth and Development
Research, 13(52), 13-30.

ABSTRACT

In general, one of the channels that help accelerate the economic growth
of countries is the growth of their industry sector. The importance and
basic role of the industry sector and its contribution as the most important
factor in stimulating economic growth in developed and developing
countries is to such an extent that many experts believe that industrial
development leads to the growth and development of other sectors.. The
present research has been conducted on the asymmetric anaysis of
monetary shocks on the economic growth rate of the industrial sector in
Iran with the SUR model. In this research, using seasonal time series data
during the period 1986 to 2019 and using the nonlinear approach of
Markov regime change, apparently unrelated regressions (SUR) and
linear regression method, the effect of the mentioned shocks on growth
industrial production is reviewed. The results of the SUR technique
showed that the reaction of the industries and mines sector and its sub-
sectors to predicted and unanticipated monetary shocks is meaningless in
normal economic conditions. Therefore, regardless of the fluctuations
governing the economy, the transmission channels of monetary policy
are weak in the entire sector of industries and mines and its sub-sectors.
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