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The financing of terrorism is the most critical aspect in the growth of terrorism, and
combating the financing of terrorism is the most crucial aspect to eliminating the
roots of terrorism. Suppose the actions of governments and international financial
and non-financial organisations successfully combat the traditional methods of
financing terrorism. In that case, terrorists will move beyond conventional methods
and turn to new financial technologies. Due to features such as anonymity, creation
of security layers and decentralisation, virtual currencies, especially Bitcoin, are
among the financial innovations that criminals, including terrorists, pay attention
to for investment and financing. In this article, we will see in a detailed review how
Bitcoin, regardless of whether it can be considered a valid currency in the future,
by changing the financial systems, has become attractive to illegal networks and
can create a revolution in financing terrorism.
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1. Non-fungible tokens
2. https://blog.bittestan.com/growth-total-market-value-digital-currencies
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1. Virtual Currency

2. Crypto Currency

3. FATF Report, June 2014, p. 4. http://www.fatf-gafi.org/media/fatf/documents/reports/Virtual-currency-key-definitions-and-potential-aml-
cft-risks.pdf

4. Financial Action Task Force (2019), Virtual Assets and Virtual Assets Service Providers, June 2019, retrieved from:http://www.fatf-
gafi.org/publications/fatfrecommendations/documents/Guidance-RBA-virtual-assets.html
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3. Cryptocurrency

4. Convertible Decentralized Cryptocurrency

5. Satoshi Nakamoto

6. Peer to Peer
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