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Cryptocurrencies, as one of the most essential products of blockchain technology,
have unique and sometimes new features such as distributedness, asymmetric
cryptography, and consensus mechanism, and they have a specific mechanism.
Despite the widespread acceptance of crypto-currencies in our country, there are
significant challenges in advancing their use. According to our country's legal
system based on jurisprudence, these challenges can be summarised in the two axes
of "not being property" and "being unknown™ of cryptocurrencies. In addition, the
use of cryptocurrencies inside the country is also prohibited by the approval of the
Council of Ministers. To prove that cryptocurrencies are property, on the one hand,
the definitions of property from a jurisprudential and legal point of view were
discussed. On the other hand, the nature of cryptocurrencies was examined from
the point of view of various legal documents and conventions. It was explained that
cryptocurrencies can be considered property from a jurisprudential and legal point
of view. On the other hand, while explaining the concept of white papers, the
criticism that the mechanism governing cryptocurrencies is unknown has been
answered. Finally, citing legal evidence, it has been demonstrated that the decision
of the Council of Ministers is not strong enough to invalidate the contract in which
the currencies were used.
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1. Distributed ledger technology (DLT)
2. Node

3. Hashgraph

4. Holochain

5. Blockchain

6. blockchain

7. Peer to Peer (P2P)

8. Digital signature

9. Asymmetric encryption
10. Hashing

11. Consensus Mechanism
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1. Smart contract” means an event-driven program or computerized transaction protocol that runs on a distributed, decentralized, shared, and
replicated ledger that executes the terms of a contract. For purposes of this subsection, “executes the terms of a contract” may include taking
custody over and instructing the transfer of assets.

2. an event-driven program, with state, that runs on a distributed, decentralized, shared and replicated ledger and that can take custody over
and instruct transfer of assets on that ledger.

3. synchronize

4. an event-driven computer program, that executes on an electronic, distributed, decentralized, shared, and replicated ledger that is used to
automate transactions, including, but not limited to, transactions that:

(A) Take custody over and instruct transfer of assets on that ledger;

(B) Create and distribute electronic assets;

(C) Synchronize information

5. Financial Action Task Group (FATF)

6. a smart contract is a computer program or a protocol that is designed to automatically execute specific actions such as VA transfer between
participants without the direct involvement of a third party when certain conditions are met.

7. “Etherscan.io”, etherscan, last modified Jan 14, 2023, https://etherscan.io/chart/verified-contracts.
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2. Digital Currency
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8. Virtual Currencies Key Definitions and Potential AML/CFT Risks
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1. virtual currency schemes, OCTOBER 2012
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4. Virtual asset
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purposes. Virtual assets do not include digital representations of fiat currencies, securities and other financial assets that are already covered
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6. UK Jurisdiction Taskforce
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