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The Principle Pacta Sunt Servanda which results from the autonomy of will and
intention of the parties to perform the contract is one of the fundamental principles
governing contracts. A contract may be breached intentionally or frustrated by
unwanted events like force majeure which causes the obligor to be exempted from
performing the contract. These events are studied as excuses for the performing of
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1. doctrine of absolute contract
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1. impracticability

2. frustration of contract

3. idemnity or hold harmless
4. financial lease

5. operating lease
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