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Ranking of private banks using SECA's Multi-Criteria Decision-
Making method and CAMEL system

Shayan Rouhani Rad *!

Abstract

The main goal of this research is to evaluate the performance and ratings of private banks using the
SECA multi-criteria decision-making method. Various health systems, including the CAMEL system,
are used to evaluate the financial performance of banks. In this research, the CAMEL criteria have been
used to evaluate the performance of banks. Since each criterion evaluates a specific dimension of the
bank, there is a need for methods to aggregate these dimensions, and multi-criteria decision-making
methods are one of these methods. The SECA method, which is a multi-objective nonlinear
programming model, has been used in this research to rank banks in 2022, due to its advantage of
simultaneously evaluating criteria and attributes.

Keywords

Ranking, performance evaluation, bank health criteria, Multi-Criteria Decision Making methods, SECA
method, CAMEL system
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