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The effect of political connections on performance of companies
admitted to the Tehran Stock Exchange

Yazdan Rezazade !
Mehrdad Goleyjani
Elahe Bagheri Garmarodi 2

Abstract
In order to be supported by the government, business units have a strong desire to establish
a close relationship with the government. The mentioned relationship will lead to benefits
such as tax discounts and easier access to credits. Therefore, it can be said that in the
economic system based on political relations, political relations are an important source of
value for companies with relations. The purpose of this research is to examine the effect of
political communication on the performance of companies listed in the Tehran Stock
Exchange. For this purpose, 110 companies were selected as the sample size of the research
during the period of 1392-1399 through a systematic method. The research method is
descriptive-correlation. To estimate Regression model with panel data and multiple
regression using panel-data method is used for analysis. 10Eviews software was used for
statistical data analysis. The results of the research showed that political communication has
a positive and significant effect on the performance of the company.
Keywords
political communication, company performance, sustainability information disclosure.
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